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Recession in the Labor Market 


EMPLOYMENT HAS BEEN DECLINING and 
unemployment rising since the recession in 
business activity began early last autumn. 
The rise in unemployment has been sharp, 
reflecting somewhat larger than usual growth 
in the labor force as well as contraction in 
employment opportunities. In April the 
number of persons unemployed exceeded 
5 million, almost double the number last 
autumn. Increased unemployment, although 
widespread, has been most serious in min- 
ing areas and in areas where production of 
durable goods is of major importance. 

Nonfarm employment has declined more 
in this recession than it did in either the 
1948-49 or the 1953-54 periods of cyclical 
contraction. In addition to larger reduc- 
tions in manufacturing, there has been 
significant easing in some nonmanufactur- 
ing lines that maintained employment in the 
earlier recessions. In recent weeks the rate 
of decline in employment has moderated 
and claims for unemployment compensa- 
tion, although at a high level, have gone 
down about seasonally. 

Incomes of many employed workers have 
declined despite further advances in wage 
rates. The average workweek has been 
shortened, overtime work at premium rates 
has been eliminated or sharply curtailed, and 
the number of workers on part time has in- 
creased greatly. Moreover, the purchasing 
power of all incomes, including wages and 
salaries, has been further reduced by con- 
tinued increases in consumer prices. 

Current recession in the labor market has 
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_ Note.—Bureau of Census data adjusted for seasonal varia- 
tion. Latest figures are for April. 


followed a period of steady expansion which 
brought nonfarm employment to a record 
high in August 1957 and resulted in sharp 
advances in wage rates in most occupations. 
During this period of expansion, which be- 
gan in early 1955, unemployment remained 
low and industry absorbed exceptionally 
large additions to the labor force. 


CHANGES IN THE LABOR FORCE 


The sustained growth and major structural 
changes characteristic of the labor force in 
the past decade have been continuing. The 
importance of women as gainful workers has 
continued to grow; service and government 
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activities have come to employ a larger pro- 
portion of all employees and industrial ac- 
tivities a smaller proportion; the ratio of 
salaried workers to wage workers in manu- 
facturing industries has risen almost without 
interruption; and the number of workers on 
farms has declined further. 

In April 1958 the civilian labor force, 
excluding the armed forces, totaled 68 mil- 
lion persons, 7.5 million more than in 1948. 
In the past year about one million persons 
were added to the labor force, a much larger 
increase than in the preceding year. 

Over two-thirds of the rise in the labor 
force during the past year has been ac- 
counted for by women, especially married 
women in the 35-54 age group with children 
of school age. This unusually high rate of 
entry reflects in part efforts to supplement 
reduced family incomes. About 36 per 
cent of all women of working age were in 
the labor force in April, a record proportion. 

The proportion of the male population of 
working age that is in the labor force has 
declined somewhat from year-ago levels, 
primarily because the downward trends in 
participation rates among teen-agers and 
older men have persisted. Curtailment of 
job opportunities has tended to limit part- 
time work for students and expanded social 
security and private pension plans have 
facilitated the withdrawal of older men. 


UNEMPLOYMENT 


Unemployment started to rise last autumn 
and increased sharply to record postwar 
levels during the winter and spring. In 
April unemployment totaled 5.1 million, 2.4 
million higher than a year earlier, and was 
at a seasonally adjusted rate of 7.5 per cent 
of the civilian labor force compared with 4 
per cent in April 1957. The rate was higher 
for men than for women. 
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Among men, loss of jobs rather than ex- 
pansion of the labor force has accounted for 
the bulk of the rise in unemployment. Male 
unemployment in April, at 3.5 million, was 
double a year earlier. It was heaviest for 
men 20 to 34 years of age, who are usually 
among the first to be laid off because of 
lower average skill ratings and lower senior- 
ity. Men under 35 years of age have a high 
propensity to buy homes, cars, and other 
durable goods on credit, and their unem- 
ployment has a particularly adverse effect on 
total demand for consumer durable goods. 
The sharp rise in unemployment for men 20 
to 24 years of age may have been a factor 
in the decline in the marriage rate that began 
last autumn. 

Among women, the increase in unemploy- 
ment has resulted entirely from expansion of 
the labor force. The number of women em- 
ployed in April 1958 was the same as a year 
earlier. The increase in unemployment was 
above average for women between 35 and 
65 years of age, and was highest for those 
45 to 54 years of age, as the chart on the 
opposite page shows. 

The unemployment rate exceeded 10 per 
cent in April in the construction, mining, and 
manufacturing industries. It has risen from 
5 to 11 per cent in manufacturing and from 
5 to 13 per cent in mining since last year. 
One in six construction workers was unem- 
ployed in April 1958. This was the highest 
unemployment rate for any major industry 
but the increase from a year earlier was 
less than that in many other industries. Un- 
employment rates among service and gov- 
ernment workers have been relatively low. 

This year the supply of labor has ex- 
ceeded demand in all of the 149 major labor 
market areas and in May about half of them 
were classified as having a substantial labor 
surplus. Mining areas and centers pro- 





—- ~S = mee le 


QO 42 ome A 


— Ea.) ”"S 


— — Ve F 
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ducing hard goods have had the largest in- 
creases in surplus labor. In major areas 
such as Scranton, Detroit, South Bend, Flint, 
Youngstown, and Buffalo, unemployment 
rates are currently very high. They are be- 
low the national average in Washington, 
D. C., Columbus, Dallas, New Orleans, Des 
Moines, and Los Angeles. 

Duration of unemployment provides addi- 
tional insight into labor market conditions. 
The number of persons who have been seek- 
ing work for 15 weeks or over has much 
more than doubled in 12 months and in 
April was sharply above that for any month 
in the preceding postwar recessions. This 
high level indicates the persistently low hir- 
ing rates prevailing throughout industry. 
On the other hand, a slight decline since 
February in the number of persons who have 
been seeking work for no longer than 4 
weeks may indicate that layoffs have be- 
come less frequent and that seasonally ad- 
justed unemployment may be leveling off. 

Early in May 3.5 million persons were 
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receiving unemployment compensation bene- 
fits under State, veterans, and railroad in- 
surance programs. In recent months an 
increasing number of persons have exhausted 
their benefit rights. The number during 
April was 230,000 compared with 115,000 
in the same month last year. 
Unemployment benefits have recently 
averaged about $30.50 a week compared 
with weekly earnings slightly over $80 in 
manufacturing. Benefits have risen commen- 
surately with weekly earnings since 1949. 


EMPLOYMENT 


Nonfarm employment began to decline last 
autumn when layoffs accelerated in manu- 
facturing and spread to many nonmanufac- 
turing lines. The reduction in employment 
and in hours of work has been larger and 
more widespread among industries than in 
the previous postwar recessions. In April 
employment in nonfarm establishments, at 
50.6 million seasonally adjusted, was 4 per 
cent below its record level in. August. 


change INDUSTRY — Rotes 











| L Ose 
so 160 ? ° $s w WW 20 
Percentoge unemployed 











528 


Manufacturing. Manufacturing activities 
employ 30 per cent of the workers in non- 
farm establishments but have accounted for 
70 per cent of the decline in employment 
since autumn. Curtailment in manufactur- 
ing in this period has reflected mainly a shift 
from accumulation to rapid liquidation of 
business inventories and reduced outlays for 
durable goods on the part of producers and 
consumers. In April manufacturing employ- 
ment, at 15.2 million, was 1.6 million or 10 
per cent below August 1957, as the table 
shows. Employment in manufacturing be- 
gan to decline somewhat earlier than em- 
ployment in other industries and was drift- 
ing downward after late 1956. 

With the workweek shortened, man-hours 
in factory production were down 18 per 
cent from December 1956 to April 1958. 


EMPLOYEES IN NONAGRICULTURAL 
ESTABLISHMENTS 


[In thousands of persons] 
| 


‘Increase, or decrease (—), 
April 1958 from: 











Industry April 
division 1958 | 
| Aug. | Dec. | June 
1957 | 1956 | 1953 
taba coos ae 50,579 Bscew —1,962) 685 
Manufacturing...... 15,234 —1,602)—1,872 —2,239 
OS See 8,532 |—1,312|—1,503|—1,743 
Nondurable...... 6,702 | —290 —— — 496 
Nonmanufacturing... 35,345 — 663 —90| 2,924 
ES cx wetwadd 774 | —79 —59| —80 
Contract construc- 

a ag eg woke 2,893 —139; —181)| 295 
Transportation... 2,514 —248; -—255| -—397 
Public utilities.... 1,388 —34 —12 61 
i, eee 11,335 — 334 —73) 798 
, ae 2,355 | 1 35) 326 
I i came 6,539 62 180 993 
Government...... 7,547 | 108) 275 928 

Federal........ 2,164, —70| —53| —151 

State and local.. 5,383 178| 328) 1,079 








Norte.—Bureau of Labor Statistics data adjusted for seasonal 
variation. Self-employed and domestic servants are excluded. 
April 1958 figures are preliminary. 
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Employment and hours of work were re- 
duced in this period in all major manufac- 
turing industries. Cuts were heaviest in 
durable goods lines, however, where employ- 
ment was off more than 15 per cent in ma- 
chinery and primary metals, and more than 
30 per cent in automobiles. Layoffs in 
April in many durable goods activities, while 
still sizable, appeared to be tapering off. 
In aircraft employment has declined only 
slightly since February. In the automobile 
and related industries, on the other hand, 
the small volume of sales has continued to 
depress production and employment. 

As in previous recessions, reductions in 
employment have been smaller in nondur- 
able goods than in durable goods industries. 
In soft-goods lines the reductions have been 
relatively large in textiles, rubber, leather, 
and apparel, and small in printing, paper, 
petroleum, and chemicals. Throughout the 
postwar period, nondurable goods employ- 
ment has been comparatively stable in re- 
cessions and has shown only moderate 
growth in periods of expansion. 

Nonproduction workers in manufacturing 
industries have continued to grow in rela- 
tive importance. Their number increased 
by one-half million between mid-1953 and 
August 1957, while that of production work- 
ers declined by more than a million. Since 
August only a small number of nonproduc- 
tion workers have been laid off. 

Nonproduction workers now represent 
nearly one-fourth of all workers in manu- 
facturing compared with one-sixth a decade 
ago. The employment and cost structure in 
manufacturing has consequently become less 
flexible, since employers tend to maintain 
such staffs during periods of declining out- 
put. Since 1950 the upward trend in non- 
production workers has reflected substantial 
hiring of professional workers, particularly 
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scientists, engineers, and other technical per- 
sonnel. It has been associated with high 
levels of fixed investment, expanded research 
and development programs, and changes in 
skill requirements dictated by the use of 
more complex production equipment. 

Nonmanufacturing. Nonmanufacturing ac- 
tivities currently employ over 35 million 
workers and provide about 70 per cent of 
all nonfarm jobs. In recent years such ac- 
tivities have been a major impetus for ex- 
pansion in employment, accounting for a 
rise of more than 3.5 million jobs between 
mid-1953 and mid-1957, as the chart shows. 
The number of manufacturing workers de- 
clined more than half a million during this 
period. 

In preceding postwar recessions, non- 
manufacturing activities were a source of 
employment stability, particularly in 1953- 
54 when there was a marked expansion of 
employment in services and State and local 
government. Substantial reductions in the 
earlier downturns were mainly in railroads 
and mining, activities closely related to the 
level of manufacturing production. Since 
last August, however, seasonally adjusted 
nonmanufacturing employment has been re- 
duced by almost 700,000 or 2 per cent. 

Construction employment declined grad- 
ually through last summer and autumn, and 
then dropped sharply during midwinter, 
partly because of unusually inclement 
weather. There has since been some re- 
covery, but in April such employment was 
still 5 per cent lower than a year earlier. 
Trade employment, at 11.3 million in April, 
was down almost 350,000 from its 1957 
peak, a much sharper drop than in the ear- 
lier postwar recessions. 

Service employment rose slightly in the 
last quarter of 1957, but has since shown 
little change. Federal Government employ- 
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Note.—Bureau of Labor Statistics data adjusted for seasonal 
variation. Latest figures are for April. 


ment declined during the fall months as a re- 
sult of curtailments in defense expenditures, 
but it now appears to have stabilized. State 
and local governments have continued to ex- 
pand employment without interruption. 

Hours. The length of the workweek in 
nonfarm industries has been reduced sharply 
since last autumn, reflecting cuts in overtime 
hours at premium rates of pay and an in- 
crease in part-time work as an alternative 
to additional layoffs. In April 3.7 million 
workers were employed less than 35 hours 
a week for economic reasons compared with 
2.2 million a year earlier. 

In manufacturing the workweek has 
changed little in recent months, but at 38.3 
hours in April it was one and one-half hours 
shorter than a year earlier and at a low 
for the postwar period. The workweek has 
been reduced substantially in both durable 
and nondurable goods industries. The larg- 
est reductions have been for workers in 
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metals, machinery, textiles, rubber, and 
leather. In the automobile and some other 
industries there has been a recent tendency 
to couple a standard 40-hour week with oc- 
casional plant shutdowns as an alternative 
to further shortening of the workweek. 


WAGES AND EARNINGS 


Wage rates have continued to advance dur- 
ing the recession, but more slowly and se- 
lectively than earlier. In manufacturing 
wage-rate increases over the past year have 
been more than offset by a shorter work- 
week, curtailment of overtime and other 
premium payments, and some downgrading 
of positions so that weekly earnings in April, 
at $80.81, were 78 cents lower than a year 
earlier. Average hourly earnings of $2.11 
were 6 cents or 3 per cent higher than last 
April and unchanged from last November. 
In each of the two preceding years the in- 
crease was about 5 per cent. 

Purchasing power has been further re- 
duced by the continued rise in consumer 
prices, especially for food and services. In 
April the consumer price index was esti- 
mated to be 3.5 per cent higher than a year 
earlier and 2 per cent above August 1957. 
Real weekly earnings in manufacturing have 
been declining since late 1956, as the chart 
shows, and in April were about 5 per cent 
lower than a year earlier. 

Nonmanufacturing activities have been 
less affected by the recession than manufac- 
turing activities, and increases in earnings 
have generally been larger. Hourly earnings 
in April averaged between 4 and 6 per cent 
higher than a year earlier in trade, communi- 
cations, construction, and utilities. Weekly 
earnings were higher than a year ago in 
trade, utilities, and State and local govern- 
ment but, reflecting sharp reductions in 
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WEEKLY EARNINGS IN MANUFACTURING 
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hours, were lower in construction, mining, 
and some service industries. 

After rising rapidly in 1955 and 1956, 
wage and salary payments advanced only 
slightly during the first three quarters of 
1957 and then turned sharply downward. 
The total in April 1958, at an annual rate 
of $233 billion, was $8 billion or almost 4 
per cent lower than in August. This was a 
larger decline than in either of the two pre- 
ceding recessions. 

Loss of wages has been tempered some- 
what by increases in transfer payments and 
farm income. Unemployment compensa- 
tion has offset about one-fourth of the total 
loss in wages and salaries. Payments under 
the Old Age and Survivors Insurance pro- 
gram have also increased. As a result total 
personal income in April, at an annual rate 
of $343 billion, was only $4.5 billion or 
less than 2 per cent below August. 
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COLLECTIVE BARGAINING 


Negotiated increases in wages were much 
smaller during the 1948-49 and 1953-54 
recessions than in other postwar years. 
Average hourly earnings in manufacturing 
rose only one cent during the 1948-49 down- 
turn and 3 cents in 1953-54. Collective 
bargaining this year, as in the earlier reces- 
sion years, has reflected intensified competi- 
tive conditions, reductions in sales and 
profits, and higher levels of unemployment. 
In the current recession two additional in- 
fluences are present: consumer prices are 
continuing to rise, and more workers are 
covered by long-term contracts negotiated 
when market conditions were more buoyant. 

A large number of workers, mostly in 
metal-working, meat-packing, construction, 
and railroads, will receive automatic wage 
increases and cost-of-living adjustments in 
1958 on the basis of contracts negotiated in 
earlier years. The number will be smaller 
than in 1957, when it was 5 million, because 
of reduced employment and renegotiation of 
major contracts in autos, aircraft, and other 
industries. 
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Workers in the steel industry received a 
semiannual cost-of-living adjustment of 5 
cents an hour in January and are scheduled 
for a rate increase of slightly more than 9 
cents, together with a liberalization of pre- 
mium payments, in July. In the recession 
year 1954 a collective bargaining agreement 
in steel provided for a wage increase of 5 
cents an hour and an extension of fringe 
benefits. In railroads, most workers re- 
ceived a cost-of-living adjustment of 4 cents 
in April and are scheduled for a wage-rate 
increase of 7 cents in November. 

Wage settlements in recent months have 
reflected divergent trends. Wage-rate in- 
creases have been negotiated in women’s ap- 
parel, trucking, aircraft, and construction. 
In contrast, such industries as lumber, coal 
mining, New England textiles, and men’s 
apparel have renewed or extended con- 
tracts without provision for wage increases. 
Negotiations are currently proceeding in the 
automobile industry and important contracts 
in the machinery, oil, communications, 
maritime, and other industries will expire 
this summer. 
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DEMAND DEPOsiITs of individuals, part- 
nerships, and corporations at insured com- 
mercial banks declined $2.4 billion or some- 
what more than 2 per cent in the year 
ending January 29, 1958, according to 
estimates based on the Federal Reserve 
System’s most recent Survey of Demand 
Deposit Ownership. This was the first de- 
cline in such deposits since the January 1949 
Survey. It contrasts strongly with the rec- 
ord peacetime growth of $5 billion or more 
than 10 per cent in time deposits at these 
banks during the recent 12-month period. 

During most of 1957 demand deposit 
growth was held in check by restrictive 
monetary policy. Although this policy was 
reversed in the latter part of the year, de- 
mand deposits did not respond immediately 
to the expansionary influences of the ensu- 
ing monetary ease and actually declined on 
a seasonally adjusted basis in late 1957 
and January 1958. 

Despite the reduction in volume of de- 
mand deposits, the number of accounts held 
by individuals, partnerships, and corpora- 
tions increased about 3 per cent in the year 
ending January 1958. This reflected largely 
growth of 1.5 million in the number of ac- 
counts of individuals. 


OWNERSHIP GROUPS 


All ownership groups except nonprofit or- 
ganizations and noncorporate nonfinancial 
businesses shared in the decline in demand 
deposits, as Table 1 shows. Apart from the 





NotTe.—tThis article was prepared by Edward P. 
Snyder of the Board’s Division of Research and 
Statistics. 











substantial declines in deposits of foreigners 
and of trust departments of banks, which 
are of limited significance, the only large 
reduction during this period was in holdings 
of financial businesses, particularly corpora- 
tions. Declines in the holdings of other 
groups were moderate. For noncorporate 
nonfinancial businesses and nonprofit or- 
ganizations, deposits rose 4 and 10 per cent, 
respectively. Changes in number of ac- 
counts also were moderate for most groups. 

Although the decline in total demand de- 
posits reflected the credit restraint in effect 
during most of 1957 and the change in eco- 
nomic climate toward the year-end, changes 
in holdings of some groups appear attributa- 
ble mainly to factors unique to their own 
economic situations. For nonprofit organi- 
zations the increase apparently represents a 
continuation of the strong rising trend noted 
in Other years covered by the Survey. For 
farm operators, on the other hand, the de- 
clines in number of accounts and in deposit 
holdings appear to reflect the persistent re- 
duction in the number of farm units. In the 
year ending January 1958, however, im- 
provement in farm prices and income may 
have moderated the decline in deposits of 
farm operators. 

The decline in personal deposits of in- 
dividuals from January 1957 through Janu- 
ary 1958 and the substantial increases in 
savings deposits and savings and loan shares 
in this period suggest that individuals shifted 
some liquid funds from demand deposits 
into interest-bearing forms of liquid savings 
under the influence of the generally high 
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and rising levels of interest rates prevailing 
throughout most of 1957. Effects of higher 
interest rates on these types of liquid savings 


were also evident in the reductions in. 


amounts of savings bonds outstanding and 
in amounts held in postal savings, two types 
of savings on which interest rates were not 
increased during the year. 

For financial businesses the decline in de- 
mand deposits may reflect not only shifts in 
funds but also the more economical use of 
deposits induced by higher interest rates. 
The substantial growth during 1957 in 
demand deposit turnover at banks in finan- 
cial centers, particularly New York City, 
suggests that financial businesses, in the face 
of higher costs for money, were endeavoring 
to economize on cash balances and so were 
using available balances much more actively. 

Among nonfinancial businesses, corporate 


demand deposit balances declined one per 
cent between the 1957 and 1958 Survey 
dates, while noncorporate balances rose 4 
per cent; the decline for corporations may 
have reflected some shift into time deposits. 
Demand deposits of all nonfinancial busi- 
nesses, however, showed almost no change. 
This would seem to indicate that by the 
end of January recession in business ac- 
tivity had affected the cash balances of 
these companies very little. 

In view of the uneven impact of recession 
on various lines of business, however, it is 
probable that some businesses may have in- 
creased their cash balances automatically as 
payrolls declined and inventories and re- 
ceivables were liquidated, while others may 
have increased such balances because of un- 
certainty about future developments. Other 
businesses may have reduced their balances 


TABLE 1 


DEMAND DeposiT ACCOUNTS OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS 
JANUARY 29, 1958 


(Estimates for insured commercial banks] 





























Number Amount 
Increase, or | Increase, or 
Jan. 29, 1958 decrease (—), | Jan. 29, 1958 decrease (—), 
Type of holder from Jan. 30, 1957 from Jan. 30, 1957 
Percent- Billions Percent- Billions 
Millions age dis- Millions | Per cent of age dis- of Per cent 
tribution dollars tribut’on dollars 

Bas. oss vdeo sadn vewwkenbetendies 53.7 100.0 1.5 2.9 101.9 100.0 —2.4 —2.3 
Oss cas cen wedancesdsvacensen 3.9 10.3 0.1 1.0 60.5 59.4 —1.0 —1.5 
iis a t's niclaiad acm h dead 1.8 3.4 (@) 0.6 46.3 45.4 —1.3 —2.8 
a cn tnedeccenr vies cheb ee he 6.9 (4) 1.2 14.2 13.9 0.4 2.8 
Pe iiss nab eben s berccedecates 0.7 Fy -0.1 —8.9 10.2 10.0 —1.0 —9.2 
ee a's he ab hiaiik Reaieina 0.3 0.6 () —7.3 7.9 7.7 -—0.9 —10.6 
acs bStebees ebb esanect 0.4 0.7 @) —10.3 2.3 ga —0.1 -—3.7 
EE PS Py ee 4.9 9.1 0.1 2.5 50.4 49.4 0.1 0.1 
SE ee ee eee 5.5 2.8 () 2.3 38.4 37.7 —0.4 —1.0 
ningns seven cioseneducw ee 3.4 6.3 0.1 2.5 12.0 11.7 0.5 4.1 
Nonprofit organizations..................... 2.7 5.1 0.1 3.8 5.0 4.9 0.4 9.9 
ct nawabetewedopoucewwenadt i 6.2 —0.1 —3.3 4.5 4.5 —0.1 —2.7 
I od cc ne purie Seeane 42.0 78.2 31.5 33.6 30.2 29.6 3—0.7 3—2.4 
Trust departments of banks.................. (4) 0.1 3(2) 3—6.1 1.5 1.4 3-—0.5 3—25.4 
PO ite bs 0c veces oninnsvcxekan sun 0.1 0.1 (2) —17.6 (0.3 0.3 —0.6 —66.8 





























1 Increase of less than 50,000 accounts. 

2 Decrease of less than 50,000 accounts. 

3 Change based on revised estimate for Jan. 30, 1957. 
4 Less than 50,000 accounts. 


Norte.—Corporate farming enterprises are classified as corporate 
nonfinancial business. Details may not add to totals because of 
rounding. 
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as they completed capital expenditure pro- 
grams or experienced a lower cash liquidity 
as a result of operating losses. 


DISTRIBUTION BY FEDERAL 
RESERVE DISTRICT 


Data on deposits by type of owner in each 
Federal Reserve district on the recent Sur- 
vey date and percentage changes from a year 
earlier are shown in Table 2. Generally, 
the ownership distributions are similar to 
those in the 1957 Survey, and in most dis- 
tricts the relative changes in ownership were 
similar to the national pattern. In five Dis- 
tricts—Boston, Richmond, Atlanta, Minne- 
apolis, and Kansas City—total demand de- 
posits of individuals, partnerships, and cor- 
porations rose. The largest increase oc- 
curred in the Minneapolis District, but the 
increases in the Boston and Kansas City 
Districts were also substantial. The largest 


declines were in the New York, Philadelphia, 
and Cleveland Districts. 


SIZE-OF-BANK CHANGES 


The decline in the total of demand de- 
posits of individuals, partnerships, and cor- 
porations was concentrated in the larger 
banks. Demand deposits increased at banks 
with deposits of less than $50 million. This 
size-of-bank difference in behavior of total 
demand deposits apparently reflects the fact 
that three-fifths of the total decline in de- 
posits occurred in accounts with balances of 
$25,000 or more, most of which are held in 
the larger banks. In general, on January 
29, 1958 the relation of demand deposits 
by ownership group to size of bank and to 
size of account and the distribution of such 
accounts by size within ownership groups 
were similar to the patterns a year earlier. 


TABLE 2 


DEMAND DEPoOsITs OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS, JANUARY 29, 1958 
By FEDERAL RESERVE DISTRICT AND BY TYPE OF HOLDER 
































Amount (in billions of dollars) Percentage increase, or decrease (—), since Jan. 30, 1957 
Federal Reserve Type of holder Type of holder 
— holde N F Indi holde N F Indi- | 
olders |p; : on- arm ndi- olders | p; : on- arm ndi- 
Financial A : All Financial : : All 
n financial | oper- | viduals— F financial | oper- | viduals— | 

business business | ators | personal other! business business a personal other! 

AB Gistelots. 2c cccces 101.9 10.2 50.4 4.5 30.2 6.7 —2 -9 () -3 3-2 3-—8 
ic bncs connesed 5.9 0.6 3.1 (4) 4.3 0.9 10 —10 2 8 6 100 
New York. ........+++ 19.8 2.4 12.0 0.1 4.4 0.9 —10 2 —8 —16 -9 — 46 
Philadelphia........... 5.7 0.5 2.9 0.1 1.7 0.5 -7 —18 —2 8 -8 —22 
SE 8.2 0.6 4.4 0.2 2.4 0.6 —7 —11 8 —11 3-7 3-1 
PINs co ccceccece 5.9 0.4 2.6 0.3 2.0 0.6 4 —18 11 —10 2 7 
i héees 66b000%6u 7.6 1.0 3.4 0.3 2.5 0.5 2 —21 15 —18 -1 13 
Do cccccsccccece 16.2 1.6 8.2 0.9 4.5 1.1 —4 -7 —2 5 a4 —15 

St. Louis.............- 4.4 0.3 Bes 0.5 1.9 0.2 —6 —5 —8 —10 @) —25 
Minneapolis........... 3.0 0.2 1.1 0.5 1.0 0.2 22 66 28 —5 17 75 
Kansas City........... 7.1 | 0.7 3.3 | 0.7] 21 0.3 10 20 16 5 a 
ead eeeecdecens 7.2 0.9 2.6 | 0.5 2.9 0.3 -2 —29 8 -3 2 | -3 

San Francisco......... 11.0 0.9 5.3 | 0.6 3.6 0.6 -—2 —20 4 1 —4 —13 

| 


























1 Nonprofit organizations, trust departments of banks, and 
=. 
2 than half of one per cent. 


3 Change based on revised estimate for Jan. 30, 1957. 
4 Less than $50 million. 
Notr.—Details may not add to totals because of rounding. 
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THE ASSETS OF 277 common trust funds 
at the end of 1957 had an aggregate market 
value of $1,966 million. They had declined 
$9 million during the year after having in- 
creased $106 million in the preceding 12 
months. Net additions to principal of $102 
million and net realized capital gains of $9 
million were not sufficient to offset a net 
decline of $120 million in the market value 
of investments. These are the findings 
of the third Annual Survey of Common 
Trust Funds conducted by the Board of 
Governors of the Federal Reserve System as 
part of a program to provide information 
concerning the uses made of principal ac- 
cumulations of savings. 

The 1957 Survey includes all common 
trust funds operated by banks and trust com- 
panies in the United States and Hawaii and 
administered under subsection (c) of Sec- 
tion 17 of the Board’s Regulation F._ The 
reporting date for each fund in the current 
Survey was the valuation date falling in the 
fourth quarter of the calendar year. The 


Note.—This article was prepared by Charles W. 
Bryson of the Board’s Division of Bank Operations 
with the collaboration of the Board’s Division of 
Examinations. For results of the first and second 
Surveys of Common Trust Funds, see the BULLETIN 
for August 1956 and for June 1957. 

1As defined by Section 584(a) of the Internal 
Revenue Code of 1954, a “common trust fund” is a 
fund maintained by a bank or trust company “(1) 
exclusively for the collective investment and reinvest- 
ment of moneys contributed thereto by the bank in 
its capacity as a trustee, executor, administrator, or 
guardian; and (2) in conformity with the rules and 
regulations, prevailing from time to time, of the 
Board of Governors of the Federal Reserve System 
pertaining to the collective investment of trust funds 
by national banks.” 
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reporting period of funds other than new 
ones covers 12 months. Holdings of funds 
that began operation during 1957 are in- 
cluded in tabulations of end-of-year figures 
and also in the tabulations of purchases and 
sales; the cash and United States Govern- 
ment nonmarketable securities contributed 
by the participating accounts on the starting 
date of the new funds are included in the 
tabulations of net additions to principal. 

For classification purposes, a discretion- 
ary common trust fund is one in which all 
the investments of the individual participat- 
ing trusts are made in the discretion of the 
trustee. A legal common trust fund is one 
in which all or part of the investments of 
the individual participating fiduciary ac- 
counts is restricted to specific investments 
or classes of investments designated by a 
State statute as legal for the investment of 
trust funds, or one in which investment in 
nonlegal securities is limited by statute to 
a given percentage of the individual fiduciary 
account. A special common trust fund is 
one that is restricted by plan or institutional 
policy to one type or class of investment, that 
is, fixed-income investments or common 
stocks; it may be either discretionary or 
legal. 


INVESTMENT ACTIVITY 


Gross investment transactions of common 
trust funds, shown in Table 1, totaled $790 
million in 1957 compared with $620 million 
in 1956. Transactions activity of the ag- 
gregate portfolio was approximately 5 per 
cent greater in 1957 than in either of the 
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TABLE 1 


INVESTMENT HOLDINGS, PURCHASES, AND SALES OF COMMON TRUST FuNDs, 1957? 


{Dollar amounts in millions] 


Holdings, at 




















Holdings, at 
end of 1956 Cost of | Proceeds end of 1957 
| purchases | from sales | 
Type of holding? | | and other | and 
At | Asper- | acqui- redemp- At As per- 
market | centage sitions tions market centage 
value of total | | value of total 
Total holdings (including principal cash).................6.-00200e0es $1,974.4 | 100.0 | $447.8 $342.2 $1,965.5 100.0 
Bends, notes, and certificates—total. .......... cc ccccccccccccccceves 735.1 | 37.2 314.4 248.0 780.8 39.7 
i ee Tea nc ental eek ereeneeauseeeed 278.5 14.1 119.9 184.5 211.4 10.8 
Marketable, maturing: | 
I od oe awn chembebwaenbens% , re 57.5 52.9 13.3 on 
ie ons Ginn: saebich «oie ae wh neee bes 115.3 5.8 59.7 vack ff 96.7 9 
i Se ck ct neve Eases ean oe he ee ue tetas Hee nos 157.5 8.0 2.6 59.5 | 101.4 » Be 
BF I CE oon. oc ccc cctcsncccscccccceesesscses 39.4 2.0 12.0 6.5 43.4 2.2 
EES EELS | ELE ey ee 391.4 19.8 158.8 46.9 | 485.9 24.7 
EE Re ee ner ee ee 93.4 4.7 | 38.3 14.8 | 111.9 5.7 
A aA el I RE RE A a 192.8 9.8 | 89.3 18.8 | 253.7 12.9 
NE 5 on Sulake CU wk 6 Taree dee Vaasa demntoiien's 54.3 2.8 | 11.0 5.3 57.3 2.9 
TEE Ae og Nee Lau tals hee sdancs vabedxcededids 50.9 2.6 | 20.1 | 8.1 62.9 | 3.2 
dial ee SLE) LU oo) cledebedebveccmus 25.8 1.3 | 23.8 | 10.0 40.1 2.0 
RL, ka in eictakbs di dines cveusiseedensipbens 209.2 | 10.6 | 33.9 | 23.1 204.6 | 10.4 
en coca n senegal’ 101.4 | s.1 | 15.9 | 10.8 99.5 | 5.1 
I CeCe cid lnind Db nila said aie dates ww enw Meads Calas 91.5 4.6 16.3 11.5 89.0 | 4.5 
CCE his Nena « ateine wide eee illiades eh bed bes Odecnsrains Mak 4.6 on ow a 4.2 | oak 
SE EY a ee ee eS eee ae es <a 5.5 a » a 1 $.2 oll 
oth FEES ee us een ea kine aceedns bane oma eed 6.2 oa | 4 6.7 | eS 
a MA, ge eM meget sheets amet aint de Qieigeciat tian rr ik @) | (4) (s) | (5) (5) | (4) 
a bic ou ati cea 985.1 | 49.9 92.1 66.4 936.3 47.7 
TRI PP ae? J, A PSS OE es ee 626.0 31.7 56.6 | 43.6 582.9 29.7 
a ie ak ted mal KR ee ee Aeene 201.0 10.2 18.3 10.7 207.4 | 10.6 
le EE Re een ee ee er rrr Pe oe eee a 14.6 av 1.4 1.4 oe .6 
a eee an tne einihs hd bina s eine bia mad aad 91.8 4.6 11.3 5.5 88.8 | 4.5 
ES tEhe nerd rvecsseiavbthuodessehudires seen sebbieted vie 39.1 2.0 3.2 | 4.1 36.5 | 1.9% 
tnd. hanes ea thiandia binge ch An ane dass Kaeo daaae eae 12.6 .6 1.3 | SS . 9.3 | oe 
RR PE TE A Oe Te EE aE ne eee 27.0 1.4 vo 4.4 29.8 | 1.5 
cin nd chon. che<enesced cbekentseenkegunesbsnnints 7 (4) | (5) 3 4 | (4) 
i... ste eae enn he nen an aneee reer cewee paaken 17.4 | _ ig Sa peepee pew a eeeee 13.8 iF 
| | | 








1 Survey of common trust funds operated under Sec. i7(c) of 
Regulation F of Board of Governors. Except for funds beginning 
operation during 1957, data are for 12 months; reporting dates range 
from Oct. 10 through Dec. 31, 1957. 

2 Nonmarketable U. S. Government securities are valued at cost 
and other holdings at market value. Purchases are shown at cost 
and sales at proceeds realized. Conversions and exchanges of 
securities are treated as sales of securities surrendered and purchases 


two preceding years.” Bonds, notes, and 
certificates in the portfolio continued to 
show increased activity, partly as a result of 
switching between United States Govern- 
ment securities and other fixed-income as- 
sets and the greater use of Treasury bills as 
temporary investments. 


* For this purpose, transactions activity is measured 
by dividing the average of gross purchases and gross 
sales by the average of holdings at the beginning and 
end of the reporting period. 


of securities received. Stock rights held at beginning or end of 
reporting period are included in appropriate investment category at 
market value. Proceeds from sales of such rights are included in 
proceeds from sales of securities during period. Details may not 
add to totals because of rounding. 

3 Quasi-governmental issues and foreign issues. ’ 

4 Less than .05 of one per cent. 

5 Less than $50,000. 


The net amount of new money coming 
into common trust funds during 1957 was 
$102 million, $17 million less than in the 
preceding year. Additions through new 
participations amounted to $199 million and 
withdrawals to $97 million. The investment 
of the net amount of new money is estimated 
to have been 61 per cent in bonds, 12 per 
cent in preferred stocks, 24 per cent in 
common stocks, and 3 per cent in real 
estate loans. Compared with 1956, this 
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represented increases in the proportions 
placed in bonds and in common stocks and 
a decrease in the proportion invested in pre- 
ferred stocks. 


CHANGES IN FUNDS AND HOLDINGS 


At the end of 1957 there were 277 common 
trust funds operating in 43 of the 49 juris- 
dictions (47 States, the District of Columbia, 
and Hawaii) that permit common trust 
funds, compared with 243 funds in 40 juris- 
dictions in 1956. The number of fiduciary 
accounts invested in these funds had in- 
creased 8,000 since December 31, 1956. 
The average participation was $22,000. 
Thirty-five new funds were established dur- 
ing the year, including the first fund to be 
operated by a mutual savings bank. Aggre- 


gate holdings of the new funds at the year- 
end amounted to $13 million. The 21 new 
funds established in 1956 had aggregate 
holdings of $20 million by the end of that 
year. In both 1956 and 1957 approximately 
two-thirds of the new funds had initial par- 
ticipations of less than $500,000, but only 
four had $1 million or more in 1957 com- 
pared with six in 1956. 

All types of common trust funds experi- 
enced net declines in the market value of 
their total holdings in 1957, as shown in 
Table 2. The declines reflected mainly net 
declines in the market value of their common 
stock holdings and were most apparent 
among diversified discretionary funds, where 
common stocks account for more than half 
of total holdings. In 1956 also there was 


TABLE 2 


MARKET VALUE OF INVESTMENT HOLDINGS OF COMMON TRUST FUNDS, BY TYPE OF FUND, 1956-57 ° 


{In millions of dollars] 


















































- et E - et eee Special funds 
iversi iscretionary 1versi iega 
All funds funds unds | 
Discretionary | Legal 
Type of holding? 
In- In- In- | In- | In- 
crease, crease, crease, | crease, | | crease, 
1957 1956 | or de- | 1957 1956 | or de- | 1957 | 1956 or de- | 1957 | 1956 | or de- |1957/1956| or de- 
crease crease crease crease | crease 
(-) (-) (-) (-) | |) 
—_eo ‘ | 
Total holdings............... 1,965.5|1,974.4| —8.9]1,543.8/1,565.2| —21.5/293.4/294.5| —1.1/115.0/104.0 11.0/13.3 10.7 2.6 
Bonds, notes, and certificates— 

Shs oa ovnccsandtenae 780.8) 735.1 45.7} 561.7) 532.3 29.4/148.4/143.8 4.6| 59.9) 50.4 9.5|10.8 8.6) 2.1 
OF, Beinn 64s hbewn estas 211.4) 278.5) —67.2] 155.8) 200.9) —45.0) 41.2) 63.6) —22.3) 8.8) 8.8 (4) | $.$) $.2) - 
State and political subdivi- 

Ek nigte+dekwe'e Meche 43.4 39.4 4.0} 21.4 21.2 -2| 6.8) 5.0 1.8) 12.5) 10.9 1.6) 2.7/ 2.3 4 
Domestic corporate........ 485.9) 391.4) 94.5] 356.0) 292.1 63.9) 91.1) 69.9 21.2] 36.7) 28.6 8.1) 2.1) .8 1.3 
Ge htacKcaertncevetae 40.1 25.8 14.3 28.5 18.1 10.4; 9.3) 5.3 4.0) 1.9) 2.0 | 5 4) 1 

Stocks—total............... 1,140.8)1,194.3) —53.5] 955.6|1,005.9| —50.3)135.9|}140.1| -—4.2) 47.1) 46.4 ian 2.2! 1.9 4 
NL Cok oboe ant cee 204.6} 209.2) —4. 154.2) 161.0) —6.9| 46.5) 44.7 [me sft 4.8! 8) (4) 
CHS k vedsckinicisesdd 936.3) 985.1) —48.8] 801.4) 844.8) —43.4) 89.4) 95.5) ~—6.0) 44.0) 43.7 3) 1.4) 1.1) 4 
| | | 
Real estate loans and savings | 
lpia sal ae a 30.2 27.7 2.5 17.0 15.9 1.1) 6 0 5.3 wih 6.3 8 1, .1 (4) 
Principal cash. ...........++: 13.8 17.4, -—3.7 9.5) 11.1 1.7; 3.1) 5.2) —2.1) 1.0 Cd, 1 1 
Factors affecting change during | 
year: 
Net additions to principal | 
_ SMR: TE Apere SE ep eee ff ee lewebs ee Sites A Ae 3.1 
Net decline in market value of 
ul AES gt SIRE here ge! Fetes ee a _ 14.4]..... fo eee Coe a 
Net realized capital gains.....].......|....... SS ee Se males ese — —1.5)....]....| -—.7 
| 




















' See Table 1, note 1. 
2 See Table 1, note 2. 


3 See Table 1, note 3. 
4 Less than $50,000. 
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TABLE 3 


Size DisTRIBUTION OF COMMON TRUST FuNDs, 1957? 


[Dollar amounts in millions] 











All _ Diversified Diversified Spee 
Size of fund funds discretionary funds legal funds unds 
(total er oe )2 
in millions of €o Total Total Total Total 
Number holdings Number holdings Number holdings Number holdings 
Fe ere rr 277 $1,965.5 170 $1,543.8 62 $293.4 45 $128.3 
BE Uicakaaeusvedecveves 73 31.0 35 14.4 16 PP, 22 9.0 
SET SS ae ee, eee 47 71.9 22 38.5 13 16.7 12 16.7 
Ry PA ae TS 62 201.6 45 145.1 14 46.4 3 10.1 
ns oe aecdia hed cake 43 306.4 31 225.1 7 46.0 5 35.3 
ins 6 nikal aiken b asnton 35 556.2 20 322.2 12 176.8 3 57.2 
Dns so miehdeneesusiterais 12 437.9 12 Di Siac necemndelueennsenieeece<s oe eetheeenekwaekns 
Ps c:enadecuackeadiast 5 360.5 5 EE EE Se | ee are Kemi re 





























1 See Table 1, note 1. 


a net decline in the market value of holdings 
but it reflected largely a decline in the 
market value of fixed-income assets and was 
most apparent among diversified legal funds. 

The number of banks having separate 
funds for investment in fixed-income assets 


TABLE 4 


COMMON TRUST FUNDS AND THEIR INVESTMENT 
Ho.pincs, By CLAss OF BANK, 1957? 

















Le np 

Num- | Num- | aco 
Class of bank ber of | ber of rr 4 

funds | banks hous of 

dollars) 

REE, BOE. iccnasitorsceecees 277 215 $1,965.5 
Diversi discretionary.......... 170 164 1,543.8 
ee Pee 62 59 293.4 
Pe ccteddsdecctceccivdsnges 45 30 128.3 
State member banks, total.......... 104 74 1,262.8 
Diversified discretionary.......... 62 59 983.3 
Diversified legal.............+++- 34 32 245.1 
ci dtevaseeenocouccesucad 8 5 34.4 
National banks, total.............. 133 110 476.1 
Diversified discretionary.......... 89 86 390.0 
PEE Ene wccccccccesvens 22 21 43.1 
ae sdadccstcccscccdsecss 22 16 42.9 
Insured nonmember banks, total... . 23 19 33.7 
Diversified discretionary.......... 10 10 21.8 
DE ERo ccc cccccsccccees 6 6 $5.2 
DORR. ccc ccccvcccesccccccccecs 7 5 6.7 
Noninsured nonmember banks, total. 17 12 192.9 
Diversi discretionary.......... 9 2) 148.7 
Debverellied legal. oo. c cc ccccccccccbecccccccleccccccelesccsccecs 
"eee TT 8 4 44.3 





1 See Table 1, note 1. 

2 Details do not add to totals because some banks operate two or 
more funds. 

3 See Table 1, note 2. 


2 See Table 1, note 2. 


and common stocks, respectively, increased 
from 8 to 13 during 1957. This arrange- 
ment permits participation in either or both 
funds in accordance with the needs and re- 
quirements of individual fiduciary accounts. 
These funds are classified as special funds. 


GEOGRAPHIC DISTRIBUTION 


The number of common trust funds is in- 
creasing in all geographic sectors. During 
1957 new funds were started in Mississippi, 
Montana, and South Dakota, where previ- 
ously there had been none. Pennsylvania 
continues to have the largest volume of com- 
mon trust fund assets with $553 million 
held by 43 funds; New York is second, with 
$412 million held by 39 funds; and Massa- 
chusetts is third, with $168 million held by 
18 funds. 

While 58 per cent of the assets and 41 
per cent of the number of funds are in the 
Boston, New York, and Philadelphia Fed- 
eral Reserve Districts, the volume of assets 
and number of funds are increasing at a 
more rapid rate outside this area. The dis- 
tribution of funds by Reserve district is 
shown in Table 5, and by States in Table 6. 
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TABLE 5 


TYPES OF COMMON TRUST FUNDS AND INVESTMENT HOLDINGS, BY FEDERAL RESERVE District, 1957 * 
[Dollar amounts in millions] 



































































































































Number of funds Bonds, notes, and certificates Stocks 
. Special State Real : 
Federal Reserve — pas u.s.| and estate | Prin- 
Total] Se. | sified | Dis- gs" | Total | ‘en. | ical | po- | cther| Total Irerrea| mon | ete: 
: legal | cre- ~ | sub- | rate - 
tion- tlen- Legal ment divi- 
ary ary sion 
All districts... .. 277 170 62 35 10 |$1,965.5/$780.8]$211.4) $43.4/$485.9| $40.1/$1,140 5 yt $936.3) $30.2) $13.8 
ee 31 30 ie Se MEP. 232. 86.5} 31.4) ©) 50.7; 4.5 143.3] 9.4) 133.9 8 1.4 
New York...... 45 22 22 aS Byers 429.5} 211.5} 43.0) @) 158.5} 10.1 211.4] 22.8) 188.6; 1.5) 5.0 
Philadelphia. .... 37 15 20 1 1 485.7] 142.8] 52.5) 15.5) 66.3) 8.5 340.1] 111.0) 229.1) (3) 2.8 
Cleveland....... 22 y 8 4 1 189. 87.1] 20.0) 25.7) 35.7) 5.8 101.1] 24.7) 76.4 4 8 
Richmond...... 31 21 4 3 3 148.7] 54. 16.4 1.1} 34.5) 2.4 =< 9.1; 70.9) 13.4 8 
Atlanta......... 24 et ey 4 2 50. 22.1 4.1 -6| 16.3 1.1 26.8] 7.2) 19.6 1.4 an 
Gs occcves 15 5 1 1 97.3] 44.5] 10.2 ‘tne, est 51.3] 6.1) 45.2 4 1.2 
Se. Lowls. . occ. 12 8 1 DP Bicjows 114.2] 47. 7.0 -3| 39.6 a 63.1 1.9) 61.2) 3.6 on 
a 10 2 1 6 1 14.2] 6.3 i, ee 4.6 1 7.6) aS oe ofl 
Kansas City..... 13  Weseiaes 3 1 46. 17.1 & See Ta OS 22.1 2.4) 19.7 va ¥ 
Secarieees 7 EE SS 23.8] 8.8] 3.3)...... 4.6 9 14.3} 2.5) 11.8 6 ws 
San Francisco...}| 23 he TS ee 2 Benseon 134.1] 52. _ & Bee 35.3 1.9 79.71 6.9) 72.8 1.7 - 
1 See Table 1, note™l. 3 Less than $50,000. 
2 See Table 1, note 2. 
TABLE 6 
STATE DISTRIBUTION OF COMMON TRUST FUNDS, BY TYPE, 1957 * 
Number of funds Number of funds 
State, with year of : State, with year o : 
legalization of common Diver- Diver Special legalization o A Diver- Diver. Special 
trust funds sified ‘ trust funds sified pet 
_— discre- ee Discre- mug: discre- i Discre- 
tionary tionary Legal tionary tionary Legal 
43 States, incl. D. C. and Montana (1955).......... i Serer Une i? ar 
Pas secevenrceases 277 170 62 35 10 [Nebraska (1953).......... 1 Bee PES RS Be 
New emg (1953) } 1 > “ee Ser 
Alabama (1943).......... 3 an” Wvnsesawurdkteses 1 [New Jersey (1945)........ 7 3 a Me cunesibeeees 
Arizona (1941)........... 1 ey See Se See iNew York. a s} 39 17 21 > Sars 
Arkansas (1947).......... 1 ee eee Per eee 
California (1947)......... 11 | Be ere a ae orth Carolina aa O.- hiasepews i ee 
Colorado (1947).......... 8 ©  Risgesees 3 1 {North Dakota (1955)..... 2 err Be Sere. oe eee 
thew tions 60s spe 8 7  .. Meceeevaiades<s 
Connecticut (1943)........ 9 SES ay ee eee klahoma (1949)......... 2 i eee ae ae 
Delaware (1935).......... 3 ae Bvcwsanceleteckvsieacewan Oregon (1951)............ 1 i ee Ree eee 
Dist. of aa (1949)... 4 2 a eet eee 
Florida (1941)............ 8 oe Brassceve = “Gscean Pennsylvania (1939).......] 43 12 24 5 2 
Georgia (1943)........... 7 i Ree ere 1 [Rhode Island (1956)...... 2 RE ee eee 
th Carolina (1955)..... O Miscteske SB “Weseeess 1 
Illinois ties ere 6 7 ore ere ee uth Dakota (1941)...... 1 a SR ee nee 
Indiana (1937)........... i) See Te eo ae Tennessee (1953)......... 7 S- Bdiverer D -hwaecis 
Kentucky (1938).......... 2 i eee Bere Be 
Maine (1951)............. 3 a eee eee rE 7 7 
Maryland (1945)......... 7 D: Eeeosguscdindonsste 2 [Utah (1951)..... 2 2 
Virsinin’ ey al 1 1 
Massachusetts (1941)...... 18 18 sab 0606-660 10 9 
(i . . Wethington (i343) 3 3 
2 2 est Virginia (1943)...... 1 A. Diewue veudiniaiimaghla eben 
8 5 sees cess 5 ale re 1 1 
‘moe Sina ¢4i040068 Seer eee re 
1 See Table 1, note 1. 3 Two discretionary funds merged during 1957. 


2 By court decision ; legislation was enacted in 1955. 
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SINCE MY APPEARANCE before this Com- 
mittee last August, the United States econ- 
omy has passed from an inflationary to a 
recessionary phase of the business cycle. 
For the third time since World War II the 
strong growth trend in this country has been 
interrupted by a downturn. 

The troubles now confronting us are 
traceable in many respects to the excesses 
of the preceding three-year boom with its 
creeping inflation overtones. 


RECESSION AS AN EFFECT OF BOOM 
Between the summer of 1954 and the sum- 
mer of 1957 real output of goods and serv- 
ices in the United States increased about 
12 per cent. But prices also rose. Con- 
sequently, the dollar value of total output, 
or gross national product, increased 22 per 
cent. This gap of 10 per cent between the 
real and monetary increase in total product 
roughly gauges the magnitude of the infla- 
tion in that period. 

The three-year expansion of the econ- 
omy represented at first recovery from the 
1953-54 recession, sparked by active con- 
sumer buying of houses and automobiles. 
This surge of consumer buying, which was 
encouraged by the ready availability of 
mortgage funds and consumer instalment 
credit on sharply eased terms, was followed 
by a wave of business spending for plant 
and equipment that transformed the 1954- 
55 upswing into a boom. The classic ac- 
celeration principle of business cycle his- 





Nore.—Statement of William McChesney Martin, 
Jr., Chairman, Board of Governors of the Federal 
Reserve System, before the Committee on Finance of 
the United States Senate, Apr. 22, 1958. 


tory found confirmation once more. In the 
process, inflationary pressures were gen- 
erated as aggregate demand came to press 
against productive capacity. The upward 
price movement so generated received 
further impetus from the mutual interaction 
of prices and costs. 

The current recession is a reaction to both 
the investment boom and the inflation which 
accompanied iit. The growth of business 
capital spending beginning in early 1955 
was at a rate that was unsustainable. An 
economy with a long-run upward growth 
trend of about 3 or 4 per cent per year can- 
not sustain for long an increase in business 
investment of about 10 per cent per year in 
real terms, such as we experienced in 1955- 
56. The investment spending, even if pro- 
longed by inflationary trends, had at some 
point to slow down. 

Throughout our economic history, invest- 
ment spending has tended to come in waves, 
closely associated with cyclical variations 
in over-all economic activity. These periods 
of rapid growth in our capacity to produce 
have been followed by cutbacks in invest- 
ment spending, usually with secondary ef- 
fects on total incomes and output. One of 
the goals of stabilization policies is to at- 
tempt to mitigate the effects of such cycles 
without inhibiting underlying growth forces. 

In the 1955-57 investment boom, infla- 
tion aggravated the tendency toward over- 
expansion as well as the subsequent decline. 
Inflation, as I have said, was the result of 
an excess of total demands at existing prices 
over what the economy was producing, and 
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apparently able to produce under the exist- 
ing organization and use of resources. But 
once prices started up and expectations of 
additional price and cost increases were 
engendered, spending was stimulated fur- 
ther. With prospective costs rising, business 
had every incentive to enlarge its productive 
capacity at today’s rather than tomorrow’s 
prices. And when investment plans are 
made on this basis, a certain amount of 
uneconomic productive capacity is likely to 
be created; that is to say, capacity which 
does not reflect a basic pattern of demands 
undistorted by expectations of rising prices. 


MONETARY POLICY IN THE BOOM 


In cyclical processes, monetary management 
has a responsibility to use such powers as 
it possesses Over economic events to dampen 
excesses in economic activity. If this re- 
sponsibility is exercised wisely and effec- 
tively, it should help to foster a relatively 
steady and sustainable rate of economic 
growth and longer term price stability. 
Perfection in monetary management and 
economic stabilization, however diligently 
sought, is unattainable. Nevertheless, over 
the years progress has been made and fur- 
ther progress will be made. 

Last August monetary policy was in a 
restrictive posture, as it had been for two 
years. As I stressed before this Committee 
at that time, the inflationary pressures that 
had developed in the boom had also given 
rise to the disturbing notion that creeping 
inflation had become an inevitable condition 
of modern economic life. This idea took 
nourishment from the steady upward move- 
ment in consumer prices in 1956-57 as well 
as from the substantial rise in all prices since 
prewar years. The creeping inflation idea 
was, in turn, conspicuously reflected in the 
sharp rise in prices of common stocks, the 


most popular hedge against inflation. Thus 
in July 1957, for the first time in two dec- 
ades, the average dividend yield on stocks 
was bid below the average yield on high- 
grade corporate bonds. 

In that atmosphere, Federal Reserve dis- 
count rates were raised one-half percentage 
point in August in order to relate them more 
closely to market rates which had been rising 
for some time and in this way to maintain 
their effectiveness in restraining bank credit 
and monetary expansion. That action also 
served as an indication to the business and 
investment community that the Federal 
Reserve rejected the idea that creeping in- 
flation was inevitable. 

On the financial side, the three-year ex- 
pansion under conditions of monetary re- 
straint had reduced markedly the liquidity of 
the business community and of the commer- 
cial banks. The money supply had increased 
but little after 1955. Its velocity of circula- 
tion, however, had quickened appreciably; 
that is, money holdings had been lowered in 
relation to the growing gross national prod- 
uct. Indebtedness of consumers and busi- 
nesses had increased relative to incomes. 

Inflationary sentiment was a factor not 
only in the domestic economy but in other 
industrial economies as well. Widespread 
expectations had developed in world mark- 
ets that failure to arrest inflation in key coun- 
tries, especially in Europe, would result in 
important changes in international currency 
values. Despite actions taken by various 
countries over the summer to strengthen 
their anti-inflation programs, speculative 
movements of funds continued to dominate 
exchange markets. The crisis was not re- 
solved until late September, after the Bank 
of England raised its discount rate from 5 
to 7 per cent and the German Bundesbank, 
almost simultaneously, lowered its discount 
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rate from 4% to 4 per cent, thereby lessen- 
ing the incentive for short-term funds to 
move from sterling into deutschemarks. 
These actions made it clear that inflationary 
trends would be strongly resisted and that 
key foreign currency values would be main- 
tained. 

We are now aware that the economy was 
to reach a cyclical turning point in the fall. 
This is not to say that there were no earlier 
signs that the economy might be getting into 
an overextended position. This was shown 
by a fall off in new orders for machinery 
and equipment in the earlier months of 1957 
and by the development of a margin of ex- 
cess capacity in some key industries. In the 
spring, however, consumer buying took on 
renewed strength as business investment 
was being maintained, encouraging expecta- 
tions of further economic expansion and of 
continued upward price pressures. Con- 
sumer buying, particularly of nondurable 
goods and services, rose through August. 
On balance, it looked as if an extension of 
rolling adjustments at a high level of activity 
would continue to be the prospect. 

During the fall, expansive forces gave way 
and downturn set in. Business inventory 
holdings had been at a high level for a long 
period in which the price trend had been 
upward. Hence, they were vulnerable to 
the emergence either of eased conditions of 
supply or of relaxed market demands. This 
occurred as Government defense orders, 
which had been expanding in the spring, 
were cut back in the summer and fall to 
conform to the budget program and the ceil- 
ing on public debt. At the same time a de- 
cline in business spending for plant and 
equipment set in, in recognition that pro- 
ductive capacity had risen more rapidly than 
final demand and output. 


MONETARY POLICY AND RECESSION 


As evidences of downturn developed the 
Federal Reserve System began to alter the 
course of its policies. In the latter part of 
October and early November, open market 
operations were used to relax somewhat 
pressures On commercial bank reserve posi- 
tions. In mid-November, a one-half point 
reduction in discount rates signaled a deci- 
sive change in System policy. From this 
point on, restraints on bank credit expan- 
sion were progressively relaxed. 

Through the first quarter of this year, as 
reserves were provided through open market 
operations and by two reductions in reserve 
requirements, member banks reduced their 
indebtedness at Reserve Banks and accum- 
ulated some excess reserves. Between Sep- 
tember and March, member bank borrow- 
ing at the Reserve Banks declined from 
about $1 billion to less than $150 million, 
while excess reserves rose more than $100 
million. Thus net reserve positions shifted 
by almost $1 billion. Discount rates were 
reduced in two further steps and at the end 
of the quarter stood at 2% per cent, com- 
pared with 3% per cent in the autumn. 

Just last week the System took additional 
action to ease credit conditions. Reserve re- 
quirements were reduced further, releasing 
about $450 million from required reserves. 
Discount rates were lowered an additional 
one-half percentage point, bringing them to 
1% per cent at seven Federal Reserve 
Banks. 

The easing of bank reserve positions has 
been reflected in a substantial expansion in 
bank credit and an exceptionally sharp drop 
in interest rates. Over the six months end- 
ing in March, for example, the total of bank 
loans and investments has increased almost 
$5 billion. In the corresponding six-month 
period a year ago, the growth of bank credit 
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was less than $1 billion. The expansion of 
bank credit has been mainly in the form of 
Government security holdings, and the ef- 
fect has been to enlarge holdings of cash 
balances and to increase the economy’s over- 
all liquidity. Aside from temporary spurts 
of bank loans to business in December and 
March, business loans outstanding at banks 
have tended to decline with economic activ- 
ity. However, loans on securities which 
provide important support to the capital 
markets have risen. 

As Federal Reserve policy has shifted 
from restraint to ease over the past six 
months, financial markets have reacted 
strongly. Short-term interest rates fell more 
rapidly in the three months following the 
first reduction in Federal Reserve discount 
rates than in six months following the 1953 
turning point. By mid-April, Treasury bill 
yields, an indicator of the availability of 
funds in the money market, had declined to 
about 1% per cent, compared with more 
than 3% per cent in October. 

Longer term market yields are down 
about three-fourths of a percentage point. 
This decline has met with remarkable de- 
mand response in the long-term security 
markets and the total volume of corporate, 
State, municipal, and foreign borrowing has 
reached record levels. In the first quarter of 
this year, State and local governments issued 
$2% billion of new securities. This was al- 
most 25 per cent more than in the same pe- 
riod of 1957 and represented a new record 
high for the quarter. Corporate business 
raised $3.1 billion in new capital through 
the securities markets. Although smaller 
than a year ago when business investment 
outlays were still rising, this volume of flota- 
tions exceeded that of any other first quar- 
ter on record. New issues of foreign and in- 
ternational borrowers amounted to an esti- 


mated $360 million, twice as much as in 
the first quarter of 1957. 

It should be stressed that the Federal 
Reserve has been pursuing an active, not a 
Static, policy and using all its instruments in 
the process, as indicated by the record of 
policy actions on page 545, since last fall. 
Banks have been expanding their assets and 
deposits. Their reserve needs have in- 
creased, requiring that their reserve positions 
be strengthened. This has been done by 
means of open market purchases, lower dis- 
count rates, and reductions in reserve re- 
quirements. 

Thus, monetary policy has contributed to 
an increase in the availability and a reduc- 
tion in the cost of borrowed funds. This 
has permitted a sizable expansion in bank 
deposits. In this way monetary policy is 
helping to increase the liquidity of the econ- 
omy, which is an essential financial prereq- 
uisite to recovery and renewed economic 
growth. 


THE PROBLEM OF PUBLIC POLICY 


No one can predict with certainty the course 
of the present recession. It is already deeper 
than the two which preceded it. Neverthe- 
less, experience over the long history of the 
United States supports the belief that, ex- 
cept for occasional cyclical readjustments, 
our economy is one of continuing long-run 
growth and strength. Hence, governmental 
measures to deal with such cyclical read- 
justments ought to be shaped so as to be 
consistent also with the longer run trend. 

This is not a prescription for inaction or 
immobility at times of recession. It is, 
rather, a recommendation for discretion and 
flexibility in selecting and implementing 
stabilization policies so that measures under- 
taken to deal with today’s problem do not 
aggravate those of tomorrow. At the same 
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time, public policy needs to keep alert to 
any tendency for downward movements 
to become cumulative. 

A second observation relates to the use 
of resources. As I have said earlier, a part 
of our present problem stems from overex- 
pansion or misdirection of investment in 
particular lines of industry. In some cases, 
excess capacity exists in part because pro- 
ducers have misjudged the market or the 
long-run rate of growth of demand for their 
products. To some degree, this is inevitable 
in a free market economy. It can be miti- 
gated, however, to the extent the Govern- 
ment is able to stabilize aggregate demand 
around a steady growth curve and thus to 
provide a general economic climate that 
facilitates shifts in resource utilization as 
these are dictated by free markets. 


THE HUMAN PROBLEM 

In discussing economic problems, we should 
never forget that what we are really dealing 
with are human problems—human prob- 
lems of a very important kind. In combat- 
ing inflation and deflation, what we are 
really doing is combating human misery 
that springs from economic causes. 

Every recession is serious: this one and 
all the others that preceded it. The best 
time to recognize that fact is before a reces- 
sion starts, for the best way to prevent a 
recession is to forestall the inflation that 
precedes it. When the next economic turn 
comes, as assuredly it will, let us try harder 
to remember that—and act accordingly. 

Today we are concerned, and properly so, 
with fostering the recovery everyone wants 
from a recession that nobody wants. That’s 


fine. But let’s also keep in mind that, vital 
as it is to achieve recovery, it is also vital to 
insure that it will be a recovery that lasts; 
a recovery that does not merely provide 
ephemeral jobs, but lasting jobs. 

We must recognize that enduring pros- 
perity is not a question simply of the dollar 
volume of spending. It is also a matter of 
equilibrium and balance of costs and prices 
within the economy. Lasting prosperity 
rests upon the efficient production and dis- 
tribution of goods and services at prices that 
people are willing and able to pay. It has 
to be earned. It can’t be provided as a gift, 
by the Government or anyone else. 


CONCLUDING OBSERVATIONS 


By fostering conditions conducive to pros- 
perity, the Government can help a lot. But 
it can’t do it all. That is why the Employ- 
ment Act of 1946 pledges the Government’s 
efforts to create and maintain “conditions 
under which there will be afforded useful 
employment opportunities, including self- 
employment, for those able, willing and 
seeking to work.” And it is why the same 
Act says the Government’s efforts to that 
end shall be applied “in a manner cal- 
culated to foster free competitive enterprise 
and the general welfare.” 

Monetary policy is undertaking, within 
its inherent limitations, to provide such a 
climate for recovery. It is not omnipotent, 
but I can assure that the System is ap- 
proaching the problem of combating re- 
cession with just as much vigor as it ex- 
hibited in battling inflation. On both the 
up and down side of the business cycle, the 
System is striving constantly to promote 
economic stability and growth. 
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PRINCIPAL POLICY ACTIONS OF FEDERAL RESERVE SYSTEM 
Mrip-OcrosBer 1957 To Mip-Aprit 1958 





Period 


Action 


Purpose of action 





1957 
Mid-October-December 


1957 
November-December 


1958 
January 


1958 
January 


1958 
January-February 


1958 
February 


1958 
March 


1958 
March 





System holdings of U. S. Government 
securities increased by $1 billion, includ- 
ing substantial amounts of securities held 
under repurchase agreement. Member 
bank borrowings declined from an average 
of about $1 billion to an average of less 
than $750 million. 


Reduced discount rates from 314 to 3 per 
cent at all Reserve Banks. 


Limited net reduction in holdings of U. S. 
Government securities to $900 million, more 
than half of which represented securities 
held under repurchase agreement at end of 
year. Member bank borrowings declined 
to an average of $450 million. 


Reduced margin requirements on loans 
for purchasing or carrying listed securities 
from 70 to 50 per cent of market value of 
securities. 


Reduced discount rates from 3 to 234 per 
cent at 11 Reserve Banks. 


Reduced reserve requirements on demand 
deposits from 20 to 1914 per cent at central 
reserve city banks; from 18 to 1714 per cent 
at reserve city banks; and from 12 to 1144 
per cent at country banks, thus freeing an 
estimated $500 million of reserves. 


Reduced discount rates from 234 to 214 
per cent at 11 Reserve Banks and from 3 
to 244 per cent at one Reserve Bank. 


Reduced reserve requirements on demand 
deposits from 1914 to 19 per cent at central 
reserve city banks; from 1714 to 17 per cent 
at reserve city banks; and from 114 to 11 
per cent at country banks, thus freeing an 
additional $500 million of reserves. 








To increase the availability of bank 
reserves for seasonal purposes and also to 
cushion adjustments and mitigate reces- 
sionary tendencies in the economy. 


To reduce the cost of borrowing from the 
Reserve Banks and eliminate any undue 
restraint on bank borrowing in view of the 
decline in business activity and evidences of 
economic recession. 


To ease reserve positions by absorbing 
only part of the reserves made available by 
the seasonal return flow of currency from 
circulation. 


Stock prices and the volume of credit in 
the stock market had declined to levels near 
or below those prevailing at-the time of the 
previous increase in requirements. 


To reduce further the cost of borrowing 
from the Reserve Banks and increase 
further the availability of bank reserves in 
order to encourage monetary expansion 
conducive to resumed growth in economic 
activity. 
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PRINCIPAL PoLicy ACTIONS OF FEDERAL RESERVE SYSTEM—Continued 


Mip-OctTosBer 1957 To Mip-ApriL 1958 





Period 


Action 


Purpose of action 





1958 
February—mid-April 


1958 
April 


1958 
April 





Purchased about $450 million of U. S. 
Government securities. Member bank bor- 
rowings declined further to an average of 
about $180 million. 


Reduced reserve requirements on demand 
deposits from 19 to 18 per cent (in two 
stages) at central reserve city banks and 
from 17 to 1614 per cent at reserve city 
banks, thus freeing a total of about $450 
million of reserves. 


Reduced discount rates from 244 to 134 
per cent at seven Reserve Banks. 








To supplement reserve requirement ac- 
tions in further increasing the availability 
of bank reserves. 


To supplement previous actions to en- 
courage monetary expansion and resumed 


> growth in economic activity and to offset 


recent gold outflow. 
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Law Department 


Administrative interpretations, new regulations, and similar material 














Reserves of Member Banks 


The Board of Governors amended the Supple- 
ment to Regulation D so as to reduce the reserves 
against net demand deposits required to be main- 
tained with Federal Reserve Banks by member 
banks in reserve and central reserve cities. The 
reductions became effective at the opening of 
business on April 17, 1958, except as otherwise 
indicated. There is set forth below the text of 
the amended Supplement. 


SUPPLEMENT TO REGULATION D 


Pursuant to the provisions of Section 19 of the 
Federal Reserve Act and Section 2(a) of its Regu- 
lation D, the Board of Governors of the Federal 
Reserve System hereby prescribes the following 
reserve balances which each member bank of the 
Federal Reserve System is required to maintain on 
deposit with the Federal Reserve Bank of its 
district: 


1. If not in a reserve or central reserve city— 
(a) 5 per cent of its time deposits, plus 
(b) 11 per cent of its net demand de- 
posits. 

2. If in a reserve city (except as to any bank 

located in an outlying district of a reserve 

city or in territory added to such city by the 

extension of the city’s corporate limits, which, 

by the affirmative vote of five members of 

the Board of Governors of the Federal Re- 

serve System, is permitted to maintain the 

reserves specified in paragraph 1 above)— 
(a) 5 per cent of its time deposits, plus 
(b) 17 per cent of its net demand de- 
posits until the opening of business on 
April 24, 1958, and 16% per cent of its 
net demand deposits thereafter. 


3. If in a central reserve city (except as to 
any bank located in an outlying district of a 
central reserve city or in territory added to 
such city by the extension of the city’s cor- 
porate limits, which, by the affirmative vote 
of five members of the Board of Governors 
of the Federal Reserve System, is permitted 
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to maintain the reserves specified in para- 
graph 1 or 2 above) — 
(a) 5 per cent of its time deposits, plus 
(b) 18% per cent of its net demand de- 
posits until the opening of business on 
April 24, 1958, and 18 per cent of its net 
demand deposits thereafter. 


Loans Secured by Direct Obligations 
of the United States 

The Comptroller of the Currency, effective 
April 18, 1958, amended Section 2 of the regu- 
lation pertaining to National Bank Loans Secured 
by Direct Obligations of the United States which 
was published at page 914 of the August 1957 
BULLETIN. Section 11(m) of the Federal Reserve 
Act makes this regulation applicable also to State 
banks that are members of the Federal Reserve 
System. The regulation as thus amended is as 
follows: 


TREASURY DEPARTMENT 
COMPTROLLER OF THE CURRENCY 
WASHINGTON 


REGULATION REGARDING NATIONAL BANK LOANS 
SECURED BY DIRECT OBLIGATIONS 
OF THE UNITED STATES 


Section 5200 U.S.R.S. (12 U.S.C. 84) provides 
as follows: 


“Sec. 5200. The total obligations to any na- 
tional banking association of any person, copart- 
nership, association, or corporation shall at no 
time exceed 10 per centum of the amount of the 
capital stock of such association actually paid in 
and unimpaired and 10 per centum of its unim- 
paired surplus fund. The term ‘obligations’ shall 
mean the direct liability of the maker or acceptor 
of paper discounted with or sold to such associa- 
tion and the liability of the indorser, drawer, or 
guarantor who obtains a loan from or discounts 
paper with or sells paper under his guaranty to 
such association and shall include in the case of 
obligations of a copartnership or association the 
obligations of the several members thereof and 








548 


FEDERAL RESERVE BULLETIN - MAY 1958 





shall include in the case of obligations of a cor- 
poration all obligations of all subsidiaries thereof 
in which such corporation owns or controls a 
majority interest. Such limitation of 10 per 
centum shall be subject to the following excep- 


tions: 
a ok i 


“(8) Obligations of any person, copartnership, 
association, or corporation in the form of notes 
secured by not less than a like amount of bonds 
or notes of the United States issued since April 
24, 1917, or certificates of indebtedness of the 
United States, Treasury bills of the United States, 
or obligations fully guaranteed both as to principal 
and interest by the United States, shall (except 
to the extent permitted by rules and regulations 
prescribed by the Comptroller of the Currency, 
with the approval of the Secretary of the Treas- 
ury) be subject under this Section to a limitation 
of 15 per centum of such capital and surplus in 
addition to such 10 per centum of such capital 
and surplus.” 


SECTION 1—SCOPE AND APPLICATION 
(a) This regulation is issued by the Comp- 
troller of the Currency with the approval of the 
Secretary of the Treasury under authority of para- 


graph (8) of Section 5200 of the Revised Statutes, 
as amended (12 U.S.C. 84), and Section 321 (b) 
of the Act of August 23, 1935 (49 Stat. 713); 

(b) This regulation applies to loans made by 
national banks secured by direct obligations of 
the United States which will mature in not ex- 
ceeding 18 months. 


SECTION 2—GENERAL AUTHORIZATION 


The obligations to any national banking asso- 
ciation in the form of notes of any person, co- 
partnership, association, or corporation, secured 
by not less than a like amount of direct obligations 
of the United States which will mature in not 
exceeding eighteen months from the date such 
obligations to such national banking association 
are entered into shall not be subject to any limi- 
tation based upon the capital and surplus of the 
association. 


SECTION 3—EFFECTIVE DATE 
This regulation is effective April 18, 1958 
RAY M. GIDNEY 
Comptroller of the Currency 
Approved: 
ROBERT B. ANDERSON 
Secretary of the Treasury 
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Current Events and Announcements 

















PUBLICATION OF ANNUAL REPORT 


The Forty-fourth Annual Report of the Board 
of Governors of the Federal Reserve System, 
covering operations for the calendar year 1957, 
is available for distribution. Copies may be ob- 
tained upon request from the Board’s Division 
of Administrative Services, Washington 25, D. C. 


FEDERAL RESERVE MEETINGS 


A meeting of the Federal Open Market Commit- 
tee was held in Washington on May 6, 1958. 

The Federal Advisory Council held a meeting 
in Washington on May 18-20, 1958, and met with 
the Board of Governors on May 20. 


DECREASE IN FEDERAL RESERVE 
DISCOUNT RATES 


The Board of Governors of the Federal Reserve 
System has approved action by the directors of 
the following seven Federal Reserve Banks de- 
creasing the discount rates of those banks from 
2% to 1% per cent on the dates given below: 


Boston Apr. 22, 1958 
Atlanta Apr. 22, 1958 
Cleveland Apr. 25, 1958 
Richmond Apr. 25, 1958 
Kansas City Apr. 25, 1958 
San Francisco May 1, 1958 
Dallas May 9, 1958 


Reduction of discount rates from 2% to 1% 
per cent by the Federal Reserve Banks of New 
York, Philadelphia, Chicago, St. Louis, and Minne- 
apolis was announced in the April BULLETIN. 


ADMISSION OF STATE BANK TO MEMBERSHIP 

IN THE FEDERAL RESERVE SYSTEM 

The following State bank was admitted to mem- 
bership in the Federal Reserve System during the 
period March 16, 1958 to April 15, 1958: 


Michigan 
Bloomingdale......... Peoples State Bank of 
Bloomingdale 
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DATA FOR SUPPLEMENT TO CHART BOOK 

Data for the period September 3, 1957-May 1, 
1958, are now available in mimeographed form 
for the September 1957 edition of the historical 
supplement to the monthly Federal Reserve Chart 
Book. Copies may be obtained upon request 
from the Division of Administrative Services, 
Board of Governors of the Federal Reserve Sys- 
tem, Washington 25, D. C. 

NEW PRICE INDEX FOR U. S. GOVERNMENT BONDS 
Beginning with this issue of the BULLETIN, the 
price series on United States Government long- 
term bonds published regularly (see page 574) 
has been calculated on a new basis for the period 
April 1953 to date. Back data on the new basis 
are shown on page 612. 

Under the new method the average of market 
yields on outstanding bonds maturing or callable 
in 10 years or more is converted to a hypothetical 
price index, assuming a 3 per cent, 20-year bond. 
This method is similar to that used before Octo- 
ber 1941, when the average of prices on partly 
tax-exempt bonds was also based on a hypothetical 
bond. For the period October 1941-March 1953 
the price series on long-term Government bonds 
was a simple average of actual market prices. 
The bonds in this average were almost exclusively 
issues with coupon rates of 2% per cent, and 
their maturity and call dates were concentrated 
within a relatively narrow time period. 

Since March 1953, a number of new long-term 
bonds have been issued at varying coupon rates 
and with original maturities ranging from 12 to 
40 years. For a period, market prices on these 
issues were published in a simple average that 
was called the “New series” to differentiate it 
from the “Old series” of 2% per cent bonds. 
Early in 1958, however, both the old and new 
series were replaced by a single long-term series, 
which was calculated back to April 1953 to in- 
clude all bonds maturing or callable in 10 years 
or more. This single series lacked the homogeneity 
of the price average of 242 per cent bonds in the 
old series and so it was necessary to return to use 
of a hypothetical bond for calculating prices. 
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Industrial production and employment declined 
further in April, while nonindustrial employment 
changed little and total personal income and retail 
sales increased slightly. From early April to early 
May, wholesale prices generally remained stable. 
Total bank credit expanded further. 


INDUSTRIAL PRODUCTION 


The Board’s preliminary seasonally adjusted 
index of industrial production declined two points 
in April to 126 per cent of the 1947-49 average, 
and was 12 per cent below a year earlier. Output 
of durable manufactures and minerals continued 
to decline, while activity in nondurable goods in- 
dustries was maintained at the March level. 

Output of steel and nonferrous metals was cur- 
tailed further in April, as metal fabricating indus- 
tries continued to liquidate inventories. While be- 
low the March average, steel mill operations 
changed little during April and rose in the first 
half of May. Activity in most business equipment 
lines continued to decline in April and auto assem- 
blies were reduced sharply further. Preliminary 
schedules for auto production in May indicate 
some increase. Output of most major household 
goods, and also of construction materials, changed 
little in March and April following declines from 
the levels of last summer. 
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Federal Reserve indexes, seasonally adjusted. Monthly fig- 
ures, latest shown are for April. 


Activity in the apparel industry recovered fol- 
lowing settlement of the work stoppage which re- 
duced production in March, and output of most 
other nondurable goods registered little change. 
Minerals production declined further as coal out- 
put was reduced and iron ore mining failed to 
show the usual spring rise. 


CONSTRUCTION 


The value of new construction in April declined 
to a seasonally adjusted annual rate of $47.0 bil- 
lion from the revised March total of $47.7 billion. 
On the revised basis, construction was down 3 per 
cent from the high fourth quarter of last year and 
about the same as April a year ago. Private 
housing starts rose in April to a seasonally adjusted 
annual rate of 950,000 units as compared with less 
than 900,000 in February and March. 


EMPLOYMENT 


Seasonally adjusted nonfarm employment de- 
clined somewhat further in April and, at 50.6 mil- 
lion, was 2 million below a year ago. The average 
workweek at factories declined about seasonally, 
to 38.3 hours, and was 1.5 hours shorter than in 
April 1957. On a seasonally adjusted basis the 
number of persons unemployed increased further, 
to a rate of 7.5 per cent of the civilian labor force 
as compared with 7.0 per cent in March and 4.0 
per cent in April a year ago. 


DISTRIBUTION 


Seasonally adjusted retail sales in April were 
up 2 per cent from the reduced February-March 
level and nearly equaled the year-earlier rate. 
Most lines of trade shared in the increase. Manu- 
facturers’ and distributors’ inventories, which had 
declined further in March, probably continued 
downward in April. With assemblies of autos 
sharply curtailed, dealers’ stocks of new cars 
dropped appreciably further and were close to the 
year-ago level. 

COMMODITY PRICES 


The general level of wholesale commodity prices 
remained stable from early April to early May. 
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While there were some declines and a few in- 
creases, prices of industrial materials and finished 
products generally continued to change little. 
Average prices of farm and food products were 
also stable, although prices of livestock and meats 
advanced somewhat further. 

The consumer price index rose seven-tenths of 
one per cent further in March. As in the previous 
two months, the rise was accounted for mainly by 
increases in prices of meats and fresh vegetables 
in response to reduced supplies. Prices of services 
also continued to advance, while appliances, car- 
pets, autos, and fuel oils declined. 


BANK CREDIT AND RESERVES 


Total credit at city banks increased around $2 
billion further between early April and early May. 
Holdings of U. S. Government securities rose sub- 
stantially, reflecting largely bank acquisitions of 
new Treasury notes in mid-April. Total loans de- 
clined owing to reductions in business loans fol- 
lowing the usual tax-period expansion in March. 
Most other types of loans increased somewhat. 
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Bureau of Labor Statistics indexes. ‘Other’? wholesale prices 
exclude processed foods, included in total but not shown 
separately. Monthly figures, latest shown: March for con- 
sumer prices, and April for wholesale prices. 


Free reserves of member banks continued to 
average over $500 million during the latter part 
of April and early May. Between the weeks of 
April 9 and May 7 reserves supplied to banks, 
principally through reductions in reserve require- 
ments and System purchases of U. S. Government 
securities, were largely absorbed by continued 
heavy gold outflows and by increases in required 
reserves resulting from deposit expansion. 


SECURITY MARKETS 


Yields on U. S. Government securities rose in 
the latter part of April after reaching new lows 
for the year around the middle of the month. In 
the first two weeks of May yields on long-term 
Treasury issues leveled off while those on inter- 
mediate- and short-term issues turned down again. 
Yields on corporate and State and local govern- 
ment bonds continued to decline in the latter part 
of April, then increased slightly in early May. 
Common stock prices advanced to a new high for 
1958. 
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Federal Reserve data. Loans to banks are excluded. Secu- 
rities other than U. S. Government are included in the total 
but not shown separately. Weekly figures, latest shown are for 
Apr. 30. 
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Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, and 
the consumer credit estimates are derived from 
regular reports made to the Board; production 
indexes are compiled by the Board on the basis 


of material collected by other ies; figures | 
for gold stock, currency in pte - any Federal 
finance, and Federal credit agencies are obtained 
from Treasury statements; the remaining data 
are obtained largely from ‘other sources. Back 
figures for 1941 qe pte yes 
monetary tables, together with 

may be obtained from the Board's sublboation 


Banking and Monetary Statistics. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
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Latest averages shown are for week ending Apr. 30. See p. 555. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 




























































































{In millions of dollars) . 
Reserve Bank credit outstanding Deposits, other 
than member bank Member bank 
a Treas- reserves, reserves 
U. S. Govt. securities ury Cur- Treas- with F. R. Banks 
rency 
Week Dis- Gold | Say| in | Sch F.R. 
ending Held | counts stock — cir- | hold- ac- 
| under - Float | Total! stand-| Cula- ings | +, 7 counts ee - 
repur- - : tion reas-| For- - 
Total Sight chase | vances “es ury | eign | Other Total | quired2| cess2 
agree- 
ment 
A 
dail 
Mar. 22,895 22,304) 5,077) 30,566, 813) 479) 329) 212) 1,131 18,231 490 
22,934 22,304) 5,079) 30,609} 812) 471 297; 201) 1,129)1 18,205} 449 
23 ,064 22,305} 5,080) 30,589) 8il 302} 300 199) 1,138 18,578} 626 
23,051 22,305} 5,083) 30,502) 813) 353) 334) 205) 1,139 18,362) 609 
Apr. 23,040 22,306) 5,086) 30,589} 808) 517) 294) 314) 1,167 18,525; 343 
23,040 22,307) 5,088) 30,655; 814) 387 340; 305) 1,205 18,523) 565 
23,146 22,313) 5,089) 30,681 808} 478 344; 300) 1,203 18,556; 551 
23,169 22,317) 5,092) 30,610 791 456 390 454| 1,202 18,639 562 
May 23,169 22,318) 5,094) 30,499} 793) 419 352) 291) 1,148 18,621 379 
23,125 22,318) 5,095) 30,589) 795; 504) 366) 275) 1,078 18,495; 489 
23,033 22,319) 5,096) 30,654, 787) 479 366} 241) 1,075 18,368) 477 
22,915 22,320) 5,098) 30,645) 790) 525) 362; 273) 1,074 18,284) 534 
,901 2 5,102) 30,660; 794) 562) 358) 279) 1,073 18,264) 352 
June 22,950 ,620| 5,104) 30,837) 792) 485 357 323) 1,072 18,378) 468 
22,926 22,621) 5,106) 30,903) 791 463 379| 276) 1,069 18,330) 504 
i 22,621; 5,106) 30,904 782 518 389 335| 1,076 18,546 602 
22,888 22,622) 5,106) 30,849 776 477 407 254| 1,087 18,625 546 
July 23,031 22,623) 5,107) 31,150 763 546 420 296; 1,077 18,521 344 
23, 22,623) 5,108) 31,313; 765) 431 339; 290) 1,077 18,732) 576 
23,252 ,625| 5,108) 31,184; 770) 455) 413 279| 1,073)19 18,636) 564 
23,235 22,625) 5,108) 30,999, 774) 507 385 267| 1,070 18,568) 621 
J ,626| 5,110) 30,910; 770| 494; 370) 278) 961 18,493 392 
Aug. 23,078 22,627) 5,113) 30,983 767 498 355 277| 1,116 18,331 537 
23,047 22,627| 5,114) 31,069 764 475 363 273) 1,113 18,195 591 
23,034 22,625| 5,116) 31,055 762 513 343 270} 1,203 806] 18,254 552 
23,215 22,626) 5,118) 30,998 764 475 339 268) 1,203 18,397 434 
Sept 23,463 22,626) 5,118) 31,149 759 485 340 281) 1,197 18,346 414 
23,367 22,626) 5,119) 31,256 759 431 357 279| 1,194 18,301 575 
23,286 17 9 1,442125,719| 22,627) 5,121) 31,184 755 510 429 287) 1,196 18,484 624 
23,173 5| 1,106) 1,318]25,622) 22,628) 5,123) 31,052 769 759 386 255| 1,189 18,416 547 
Oct. 23,294 52 942) 1,000}25,304| 22,634) 5,125) 31,039 776 493 356 253) 1,112 18,685 349 
23,312 233) 1,009 991125, 563) 22,646) 5,127 ,129 774 498 373 260; 1,112 18,625 564 
23,281 90 992) 1,071]25,451| 22,658) 5,128) 31,191 776 506 333 252) 1,110 18,574 494 
23,222 45 605) 1,517125,407| 22,665) 5,131) 31,129 781 464 317; 265) 1,109 18,574 563 
23,179 16 710| 1,051]24,972| 22,671) 5,132 ,008 786 518 318) 251| 1,057 18,474 363 
_Nov. 23,256 185| 824) 943]25,225| 22,707) 5,135) 31,115) 792) 461 367; 313) 1,056|18,963] 18,509) 454 
23,332 166 911 9971/25 ,424| 22,731) 5,136) 31,287 795 505 329 407} 1,057/18,911] 18,354 557 
23,282 6 752| 1,430)25,489| 22,757) 5,137| 31,336 801 503 315 386) 1,054,18,987] 18,459 528 
23,167 151 777| 1,209]25,325| 22,762) 5,139) 31,431 794 469 301 294) 1,030/18,907] 18,461 446 
Dec. 23,480 252 626| 1,005]25,387| 22,763) 5,141| 31,668 770 305 291 191; 1,041/19,023] 18,580 443 
23,574 312 676| 1,020]25,617| 22,766) 5,142| 31,827 769 318 318 186; 1,080/19,027] 18,600 427 
23,600 307 751| 1,525126,218), 22,770) 5,143) 31,973 768 339 334 183) 1,050/19,483] 18,873 610° 
23,617 333 786| 1,894/26,687| 22,770) 5,145| 32,089 764 483 359) 179| 1,061/19,666] 19,014 652 
Jan. 23,735 22,774| 5,147) 31,962 773 458 397 201; 1,045|19,707] 19,042 665 
3,645 22,781) 5,146) 31,553 768 529 337 186 996/19 ,658] 18,982 676. 
23,581 22,781) 5,147 771 503 306 190 18,769 579 
23,266 22,782) 5,149) 30,878 781 511 275 18,624 592: 
23,335 22,783) 5,151} 30,625 789 521 275 18, 580 
Feb. 23,321 22,783) 5,157) 30,581 777 378 265 18,498 499: 
3,292 22,784) 5,159) 30,675 734 296 284 18,483 571 
23,285 22,785) 5,161) 30,642 685 501 337 18,427 695 
23,380 22,714) 5,165| 30,542 695 508 284 18,426 483 
Mar. 23,251 22,686) 5,169) 30,563 701 486 270 18,084 590 
23,432 22,615) 5,174 ,641 712 479 273 18,096 603 
, 22,541| 5,178) 30,592 804 257 257 18,332 598 
23,518 22,498) 5,180 , 524 790 580 258 18,037 688 
Apr. 23,625 22,394) 5,184) 30,637) 724) 523) 277 17,830; 696 
23,628 . 5,187 , 744 729 479 269 x 17,673 627 
23,611 22,199) 5,192) 30,733 731 457 319 18,369]717,741| 7628 
23,704 22,081) 5,193) 30,617 721 417 242 a ?17,964| 7690 
23,612 22,024| 5,194) 30,518 733 601i 235 18, 2491717,589| 660» 





For other notes see following page. 
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556 BANK RESERVES AND RELATED ITEMS 
MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 
{In millions of dollars] 
— - - 
} 
Reserve Bank credit outstanding Deposits, other | 
| than member bank Member bank 
Treas- reserves, reserves 
U. S. Govt. securities | Cur- with F. R. Banks | 
‘ bond | rency biome | Other 
Period Dis- Gold | Sncy| in | Oo _F.R. 
or Held | counts stock | 4 | cit- | nold- | ac- 
date Bought| Under | and | Float | Total! | stand-| CUla- | ‘ings | | counts 
Total] out- | "epur- | ad- ing —_ | Treas-| For- | other | Total | Re- .| Ex- 
right chase | vances | ury | eign quired2) cess2 
agree- 
ment 
Averages of 
daily figures 
1957 
Oe, . ceusienmene 23,239] 23,121 118} 1,036) 1,110)25, 41) 22,313) 5,090, 30,614 803, 429} 348) 339) 1,195)19,087] 18,580 507 
“eee 23,041 t 45 931| 1,046]25,041| 22,358) 5,098) 30,645) 792| §21| 361 276| 1,075|18,827 18, 362 465 
BGs cannes ance 22,989} 22,917 72| 1,009} 1,170]25,189| 22,621) 5,106) 30,902) 782 490, 393 290) 1,077|18,982] 18,485 497 
} | SRR 23,351] 23,198 153 917) 1,175}25 5:466| 22625) 5,108) 31,116; 769 480| 377 279) 1048/19'129 18,595 534 
Ae, «tuts ewe 23,146] 23,129 17| 1,010 989125 , 166 22/626) 5,115| 31,035; 764) 490) 349; 273) 1,163)18,8 18,300 534 
Pesxca enna 23,325} 23,302 23 994) 1,147]25,489| 22,627) 5,121) 31, 143, 763 547; 378) 271 1, 180)18, 956 18 ,434 $22 
CE sc aganenndi et 23,252 96 818) 1,143]25,326 22/660) 5,129) 31.109} 780 495; 338 258! 1,097/19, 18,573 467 
Nov ao 417} 23,276 141 810} 1,126)25,373) 22,743) 5,137) 31, "335 793 464, 322 337 1,044|18°958 18,447 511 
. 367 716| 1,443]26,186) 22,769) 5,144) 31 »932| 768 385 345 186] 1,063)19,420} 18,843 577 
Eke Se b> eee oe 
150} 454] 1,118]25,229| 22,782) 5,148] 31,059) 777 $12; 297) 224} 993, 19,296] 18,723 573 
65 242 907/24 568) 22,759) 5,161) 30,608, 717 421 294; 299) I, 150) 19,000] 18,434 566 
21 139 893]24,559| 22,548) $,177| 30,589) 750 457 265) 350) 1, 142|18,730] 18,097 633 
11 130 864/24, 682) 22,166) 5,191) 30,653) 729 494 267) 410) 1, 092 | eR Ra aaa 
| | | | | | 
Midyear or } } | 
year-end | 
| | } | 
1929—June 52] 1, 4,037) 2,019 4,459, 204 | 36 6) 21) 374| 2,356] 2,333 23 
1933—June 4} 2,220) 4,031) 2,286) 5 .434| 264 35 15; 151 346) 2,292] 1,817 475 
1939—Dec...... 91} 2,593) 17,644, 2,963) 7,598) 2,409 634, 397 256) 251/11,653] 6,444) 5,2 
1941—Dec...... 94] 2,361) 22,737) 3,247) 11,160) 2,215 867! 774 586 291|12,450] 9:365| 3,085 
1945—Dec...... 57825 ,091| 20,065; 4,339) 28,515) 2,287 977 862 446 495/15.915 14,457) 1,458 
1947—Dec...... 535}23,181| 22,754) 4,562) 28 , 868) 1,336 870; 392 569 563, 17,899] 16,400) 1,499 
1950—Dec...... 1, 368}22,216) 22,706) 4,636) 27,741) 1,293 668; 895 565 714/17,681] 16,509) 1,172 
1954—Dec...... 808}25 885) 21,713) 4,985) 30,509 796, 563) 490) 441 907/18, 876] 18,618 258 
193$—Dec...... 1,585]26,507| 21,690, 5.008) 31,158! 767 394 402 554 925)19,005] 18,903 102 
1956—June 1,210]25,219| 21,799) 5,032) 30,715) 768; 522 297 313 992| 18,443] 18,449 —6 
bees di 1 ,665}26, 699) 21,949) 5,066) ea 775| 441) = 322 426, 901/19,059) 19,089) —30 
End of month | | | 
1957 | 
ere 23, 169) 23,169)....... 8 936124960) 22,318) 5,094) 30,519) 791| 509) 316) 294) 1,079/18,864] 18,588 276 
Dl. chienechean 3,108] 22,950 158| 1,170} 926}25,224) 22,620) 5,104} 30,836] 788, 568) 360) 274) 1,072/19,049} 18,351 698 
es s:000 ane ae 23,035] 22,994 4 $58| 1,199}24,816) 22,623) 5,107) 31,082; 758) 498) 449 308) 1,075|18,376] 18,543) —167 
. eee 23,355} 23,079 276| 420 24,691) 22,627) 5,111) 30,933) 759) 504) 364) 296; 942/18,630] 18,520 110 
Ran 23,539] 23,475 64 986 865/25 418) 22,626) 5,118) 31,133} 752) 477) 342) 285) 1,198/18,975] 18,305 670 
See =o? &: 3 ee 396 898)24 622) 22,635; 5,125) 31,073) 773 429 337, 261) 1,111/18,399} 18,694) —295 
eer 23,338} 23,218 120} 789) 1,062]25,206) 22,691! 5,135) 31,090} 784 552 378; 256) 1,056)18,917] 18,541 376 
| “peeeeee: 23.733) 23, 285 819 2]25,515| 22,763) 5,139) 31,661; 761; 243 283, 196) 1,000/19,274] 18.578 696 
bewbsine deal 24,238] 23,719 519 55| 1,424]25,784| 22,781 5,146) 31,834 761 481) 356) 246 "998/19, ,034] 19,091; —57 
1958 | 
eer FF + *& see 217 763}24 ,352| 22,784) 5, $.158) 30,576 771, 469 249 279 990! 18,958 18,543 415 
Pa. a csenneon on 232 _&e a 122 924124 , 330) 22,686 30,554, 695 516 265 336 1, 151/18, 667 18,186 481 
Bac anise teed 23,628] 23,628]....... 137 765124 ,570| 22,394) ; , 183) 30,666 722 474 266 378) 1,108)18,532] 17,857 675 
pS Ea: 23,681] 23,681)....... 156 797)24 ,672/?21, 996) PS. 197| 730,555 7745) 594 257; 411) 1,050)18,254]717,617| 637 
Wednesday | | 
1958 | | 
Wh. $.00>8 23,411} 23,307 104 153 805}24 , 409 2,784| S, 158 30,582; 780 207; 284; 321) 1,119/19,058} 18,558 500 
> ee 23,464] 23,299 165 237 923)24 , 665 3 784| 5.160) 30,674 686 350, 297 597) 1, 118/18, 888] 18,451 437 
eS ik bes. ee 135| 1,208]24,741| 22,785) 5,163) 30, 571| 702 453 291 282) 1,208)19, 182] 18,530 652 
y EEE 23,409] 23,409)....... 184 721)24 , 356 rgee 5: 166 30, 495) 700| 406 zu 298) 1, 154) 18, 880; 434 
Oe. $...<e<0 23,331] 23,316 15 107 792124 ,273| 22,686) 5,169 30,580) 710 386) 286, 309 1, 149/18, 708 18,071 637 
1 Re: 23,536] 23,459 77 227 724|24,530| 22,612) 5,175| 30,594) 734 446) 281) 303) 1,147,18,812] 18,196 616 
| ane 23,437] 23,437|....... 231 824/24, 531| 22,513) 5,179} 30,521; 9821 100, 243) 4i1 1,154) 18,972 18,547 425 
, ee ug. @. <). Sn 118 704/24 , 386) 22,494) 5,182) 30,523) 730) 623) 256| 393) 1, — 426] 18,006 420 
' | | | 
Beet. Doxerseon eo CF ere 112 786)24 , 566) 22,394) 5,185) 30,676) 732 603; 279| 383) 1 107) 18,366] 17,669 697 
 SeBRePe - 23,628} 23,628)....... 139} 692/24,499) 22,295) 5,191) 30,704 735 482 253; 407) I, "105| 18,298 17, 690; 608 
| a: 23,796} 23,704 92 296; 910}25,042) 22,170) 5,192) 30,668 727 394| 259) 384) 1,102/18,870 P18, 129} 741 
, 23,7 « saver 242 761}24,745| 22,046) 5,194) 30,512 731 462 227; 395) 1,101/18,555]717 *920 ?635 
Be ves cteve 23,681} 23,681)....... 156} 797)24,672)/?21, 996) P5 197/730, 555) ”745 594, 257 411 1 ,050|18, 254 P17.617| 637 
? Preliminary. * Revised. dates in subsequent tables on Federal Reserve Banks. 
1 Includes industrial loans and acceptances ; these items are not shown 2 These figures are estimated. 


separately in this table, but are given for end-of-month and Wednesday 
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BANK RESERVES AND RELATED ITEMS 





RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
[Averages of daily figures.!_ In millions of dollars) 
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. Cus — ~ - p | “a 
A city banks e- Cio, city Re- Coun 
Item and period yy ry try Item and period _ 4 —_ try 
banks | New | Chi- | banks | >@"ks banks | New | Chi- | banks | Danks 
York cago York cago 
Total reserves held: Excess reserves :2 
ee 18,884 4,341 1,102 7,746 5,696 | 1957—Mar............ 518 14 4 60 440 
CS ere 19 087 4,307 1,097 7,921 5,762 PTY 506 —1 -1 65 443 
dented onan 18,827 | 4,234 1,101 7,794 5,697 pe eieg~. 465 13 3 56 393 
pe 18,982 4,335 1,121 7,774 5,751 eee 496 15 -—2 45 438 
) Te 19,129 4,294 1,131 7,906 5,799 pS ee 534 6 7 66 455 
eee 18,834 | 4,170 1,123 7,790 5,750 Bhs 60,0 00 534 19 2 69 444 
aa 18,956 4,211 1,122 7,800 5,823 Mitietedie cued $22 9 5 51 457 
Seb. vcisnseewd 19, 4,231 1,116 7,836 5,857 ae  ¢ SS eee 39 428 
es 18,958 4,162 1,101 7,849 5,847 ere $12 16 1 63 432 
Rletéawelsodmnd 19,420 4,336 1,136 8,042 5,906 wrreri ire 577 34 8 86 449 
aa ci cescewed 19,296 | 4,251 1,125 8,007 $5,914 | 19$8—Jan............. 573 34 4 78 456 
| Ae J 4,204 1,114 7,871 5,811 Peeds4s.400 anne 567 22 5 98 442 
ee 18,730 | 4,272 1,098 7,701 5,659 ee ee 633 44 11 98 479 
Week ending: Week ending: 
1958—Mar. 19.......... 18,930 4,344 1,104 7,759 $,722 | 1958—Mar. 19......... 597 13 2 46 536 
eee 18,725 4,281 1,085 7,672 5,688 . eo 688 6 124 494 
hee Bigesraeud 18,526 | 4,273 1,077 7,641 5,534 696 93 29 158 416 
udeseesen 18,300 4,101 1,044 7,579 5,575 627 —28 3 81 571 
C—O ae 18, 369 4,148 1,059 7,651 5,511 ?628 41 -1 64 P524 
, RENEE Y: 18,654 | 4,133 1,071 7,819 5,631 ?689 -9 9 67 ?622 
Piweasrecka 18,249 | 4,106 1,049 7,600 5,494 P686 77 7 99 ?503 
Required reserves :2 Borrowings at Federal 
Reserve Banks: 
1957—Mar.........000> 18,366 | 4,326 1,098 7,686 5,256 
pS ee ee 18,580 | 4,308 1,097 7,855 $,320 | 1957—Mar............ 834 116 257 302 159 
eee 18,362 4,221 1,098 7,739 5,305 ROR iviccs cxcendt 1,011 299 210 329 173 
OS eee 18,485 4,320 | 1,123 7,729 5,314 DN nage imeem 909 117 169 422 201 
=e. 18,595 4,288 | 1,124 7,840 5,344 Ps cncack van 1,005 200 46 531 228 
Rio henktatxas 18,300 4,152 | 1,121 7,722 5,306 DS She's ew eeews 917 186 34 519 177 
Sra 18,434 4,203 1,117 7,749 5,366 Eee 1,005 308 28 468 201 
SSSA Se 18,573 4,231 1,116 7,797 5,429 ie mhiisducmecde 988 263 120 485 121 
i alaahaid ahe Nii 18,447 4,147 1,100 7,786 5,414 see e 811 141 115 428 127 
eee 18,843 4,303 1,127 7,956 5,457 Bk ec6seen on 804 96 123 405 181 
breuep teqneed 710 139 85 314 172 
6 es cw beni 18,723 4,216 1,121 7,928 5,458 
ae 18,434 4,182 1,109 7,773 See t SR. occ cccccced 451 80 29 222 119 
GG a asso ners 18,097 4,228 1,087 7,603 5,179 Dice vsense cn 242 46 11 96 89 
Se 138 2 29 36 71 
Week ending: 
1958—Mar. 19.......... 18,332 4,331 1,102 7,713 5.186 | Week ending: 
, eres 18,037 4,217 1,079 7,547 5,194 | 1958—Mar. 19......... 125 3 34 28 60 
eee St Bs swaced 69 30 65 
Age.. Bex 17,830 4,180 | 1,048 7,484 5,118 
, Se 17,673 4,129 1,041 7,499 2 ae ee  ) a 15 38 91 
ee P17,741 4,107 1,060 7,587 | 24,987 aes: 90 4 4 23 59 
, 2 Ee. P17 ,964 4,141 1,063 7,752 | ?5,008 Ce 199 72 7 42 P78 
srtencces P17, 563 4,029 1,042 7,501 | 74,991 bie 06-60 112 27 43 P40 
Winiensda gg RR 1 32 »92 
March 1957 Free reserves:2 4 
Deposits: $097 —Blae. oo cc seccccs —316 —101 —253 —242 280 
TS adn 5 waloed — 505 — 300 —210 —263 269 
Gross demand deposits: ER — 444 — 104 —165 — 367 192 
yee 114,852 | 23,724 5,880 | 44,635 | 40,613 nk betnewes — 508 —185 —48 — 486 210 
Interbamlle ... ...60<00% 12,563 4,032 1,167 6,064 | 1,300 ee — 383 —181 —28 —452 278 
| ER 102,289 | 19,692 4,714 | 38,571 | 39,313 Ms ceunseivce —471 —289 —26 —400 244 
Net demand deposits}. ..] 98,728 | 20,720 | 5,160 | 37,823 | 35,025 ee — 467 —254 —115 —433 335 
Time deposits........... 43,570 3,646 1,313 | 17,555 | 21,056 Gis ceevasccandl — 344 —141 —115 — 389 301 
Demand balances due a sbese saad — 293 —80 —123 — 342 251 
from domestic banks. .] 6,257 85 93 | 2,009 J ae —133 — 105 -77 —228 277 
gS fF Pere, 122 —46 —25 — 144 337 
March 1958 | Ted sctccavetl 324 —25 -6 1 353 
Ps ssvveedust 495 42 —18 62 408 
Gross demand deposits: | 1958—Mar. 19......... 472 10 —32 18 476 
, ar 115,393 | 23,792 5.950 1 Gees Gneeet00”—Cté‘(‘i‘«‘érRri Rn ne 524 64 —63 94 429 
ee eae 12,837 | 4,091 1,194 6,198 1,354 | 
ae 102,556 | 19,701 4,763 38,724 | 39,368 RS Desde onan $52 93 14 120 325 
Net demand deposits}. ..] 99,069 | 20.655 | 5,267 | 38,223 | 34,923 Rsisoscad 537 —32 1 58 $12 
Time deposits........... 49,238 4,819 | 1,396 19,765 | 23,259 eee 429 —31 —8 22 P446 
Demand balances due | Mshveaced 577 —11 —18 24 P582 
from domestic banks. .] 6,478 75 | 94 2,020 4,290 (aay ?561 77 6 67 P4il 
? Preliminary. banks and of country banks are estimates. 
1 Averages of daily closing figures for reserves and borrowings and of 3 Demand deposits subject to reserve requirements, i.e., gross demand 
daily opening figures for other items, inasmuch as reserves required are deposits minus cash items reported as in process of co! ion and demand 


based on deposits at opening of business. 
2 Weekly figures of required, excess, and free reserves of all member 


balances due from domestic 


4 Free reserves are excess reserves less borrowings. 
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DISCOUNT RATES 








FEDERAL RESERVE BANK DISCOUNT RATES 
(Per cent per annum) 












































Discounts for and advances to member banks Advances to individuals, 
= her { oe ber 
Advances secured by Government tions ot ¢ mon 
obligations and discounts of and Other secured advances per os oo eat 
Federal Reserve Bank =a Langs pA rr paper [Sec. 10(b)] dus cous ee. 13) " 
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 
Apr. 30 beginning— rate Apr. 30 beginning— rate Apr. 30 beginning— rate 
ee  Oitedechanc een neae 1% Apr. 22, 1958 2% 2% Apr. 22, 1958 2% 3% Mar. 11, 1958 3% 
se Reel tan boas ge Racks 1% Apr. 18, 1958 2% 2% Apr. 18, 1958 2% 3% Mar. 7, 1958 3y 
a lisekide)feennenhean 1% Apr. 18, 1958 2% 2% Apr. 18, 1958 2% 30 Apr. 18, 1958 4 
cee ciag hehe cantare 1% Apr. 25, 1958 2% 2% Apr. 25, 1958 2% Apr. 25, 1958 4 
 .atbstvdsetvdstacansd 1% Apr. 25, 1958 2% 2% Apr. 25, 1958 2% 2% Apr. 25, 1958 4 
BR A a ee 1% Apr. 22, 1958 2% 2% Apr. 22, 1958 2% Apr. 22, 1958 3y% 
en Maida sees capeiereed 1% Apr. 18, 1958 2% 2% Apr. 18, 1958 2% ; Jan. 24, 1958 4 
an ciate weds aaeeen wes 4 1% Apr. 18, 1958 24% 2% Apr. 18, 1958 2% 2% Apr. 18, 1958 3% 
I kien nas dyn wake. «4 1% Apr. 18, 1958 2% 2% Apr. 18, 1958 2% 34% Mar. 21, 1958 4 
ihe ies 5 aoe 4 1% Apr. 25, 1958 2% 2% fo. 25. 1958 2% 344 Mar. 14, 1958 4 
Ey RE ee ae ee ee 2% Mar. 14, 1958 2% 2% ar. 14, 1958 3% 4 Mar. 14, 1958 4 
ee ae 2% Mar. 13, 1958 3 2% Mar. 13, 1958 3y 3% Mar. 13, 1958 4 
1 Rates shown also apply to advances secured by obligations of Federal months and 9 months, respectively, and advances secured by obligations 


intermediate credit banks maturing within 6 months. 


Note.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK OF NEW YORK DISCOUNT RATES! 


[Per cent per annum] 


of Federal intermediate credit banks maturing within 6 mon are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 


[Per cent of deposits) 








Date effective Rate Date effective Rate 
1930—Feb. 7... ..ccceee: 4 0 SS ere 1% 
th Sie an tanto ows 34 BM, Bon ncacccens 1 
i Min cnatins vee 4 3 1950—Aug. 21.......... 1% 
a 24% 1953—Jan. 16....i.000. 2 
i Gitabeeth 456 2 1954—Feb. $......000. 1 
1931—May 8..........- 14% eee l 
Ce Mi asddebeced 244 Bi cecccckes 1% 
ee. Bile cabuc does 34% OS”, eae 2 
1932—Feb. 26........... 3 a i dnceceewe 2% 
Va 24% SS eae 24% 
SOG = Ba cccccccce 34 1956-—Apr. 13.......02. 2% 
Cn Meanives ese 3 BE, Mit ancnanere 3 
 - Sea 24% 1957—Aug. 23..... sacock See 
Ti Mb aceusecosd 2 i Mixgecseeene 3 
 S ‘aa ly 1958—Jan. 24.......0.. 2 
EES eT 1 _ Dtetivnees a 2 
SS eS eee *y ee 1% 
1946—Apr. 25........... 1 In ain fie 1, 1958. 1% 














1 Under Secs. 13 and!3a, as described in table above. 

* Preferential rate for advances secured by Govt. securities maturing 
or grag in 1 Fa or less in effect during the period Oct. 30, 1942- 

rate of | per cent was continued for discounts of and 

dD secured by eligible paper. 

Nore.—Repurchase rate on U. S. Govt. securities. In 1955, 1956, and 
1957 this rate was the same as the discount rate except in the following 

iods (rates in S18 Rov 1955—May 4-6, 1.65; Aug. 4, 1.85; Sept. 

—2, 2.10; Sept. 15; Nov. 10, 2.375; and *1956—Aug. 34-29,” 2.75; 

1957—Aug. 22, 3 


MARGIN REQUIREMENTS! 
[Per cent of market value] 








Jan. 4, | Apr. 23,| Effec- 
Prescribed in accordance with 1955- 1955- tive 
Securities Exchange Act of 1934 _ 22, | Jan. 15, | Jan. 16, 
955 1958 1958 
Regulation T: 
or extensions of credit by brokers and 
dealers on listed securities............ 60 70 50 
INS 6.5 uk Gap 665.6000 cu esate 60 70 50 
Regulation U: 
For loans by banks on stocks.......... 60 70 














1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which isa specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. Change on Jan. 4, 1955, was effective after the close 


of business on that date. 











Net demand deposits! Time deposits 
‘ Central 
Effective date 
of change pan ag Reserve | Coun- a Coun- 
city city . reserve try 
banks banks ban city banks 
banks 
1917—June 21........ 13 10 7 3 3 
1936—Aug. 16........ AS} 15 10 4 4 
a : ake aden 2 174 12 5 5 
neeasdadl 6 14 
1938—Ape 16: Ree. 22% 174% 12 5 5 
1941—Nov. 1........ 26 20 14 6 6 
1942—Aug. 20........ IN PR ARE RE COs eee 
Be Dhcccccesa a Ssvéngsdehas ddbsdbeeabicelsnnsdees 
i --Da-woees ‘ LE SESE TAREE! oar ee pees 
1948—Feb. 27........ Dt §6—>. Ke kbeasasevendela side cubeawows ‘ 
Oe Fea ae See een 
Sept, 16, 24*. 26 22 16 1% 1% 
1949—May 1, 5*..... 24 21 15 7 7 
June 30, July 1*.f........ 14 6 6 
Aug. 1, 11*..... 234 194 13 Pe ee hides 
~4 16, 18*.. 1 By om oe ~ Biewadkes 
Paccsascae Mk - MN Beccudccaleecdadesivecetoes 
Se - Be cwcakes lle, EPS EEL A ee 
195i—Jan. 11, 16*....] 23 19 13 6 6 
Jan. 25, Feb.1*.[ 24 20 oe  Beckacae leeaenene 
1953—July 1,9*..... 22 19 a ae Keer tes 
SOOO Da ccck BE fvccccccchoccccess 5 5 
July 29, Aug. 1*.f 20 18 oe) §«‘Bieskwesdieesuedes 
1958—Feb. 27, Mar. 1%] 19% 174 . = Saree 
Mar. 20, Apr. 1*} 19 17 oe ) Eibadidiedoakaes 
i) eee ig ES 2. 2 ee 
Bea icened 18 "ik eSepaS ot! eee 
In effect May 1, 1958...} 18 1644 11 5 5 
Present legal require- 
ments: 
Minimum........... 13 10 7 3 3 
Maximum.......... 26 20 14 6 6 




















1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process Of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943—June 30, 1947). 

* First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thurs.) are at central reserve or reserve city banks. 
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FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF THE REDERAL RESERVE BANKS 
[In thousands of dollars] 
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Wednesday End of month 
Item 1958 1958 1957 
Apr. 30 Apr. 23 Apr. 16 Apr. 9 Apr. 2 Apr. Mar. Apr. 
Assets 
reer eT ee 20 , 563 , 392)20 , 613 , 392/20, 738 , 391/20, 848 , 392/20 , 948 , 393/20, 563 , 392/20, 948 , 392 20,779, 393 
Redemption fund for F. R. notes...............005 845,331 847 ,607 50,776 062 855,642 845,331 855, 732| 855,435 
Total gold certificate reserves...............045 21,408 , 723|21 ,460, 999/21 , 589, 167/21, 701 , 454/21 , 804,035 21 , 408 ,723 21,804, 124/21 , 634,828 

i, Se SUE ln dees cesedecccccccecerad 441 ,098 476,593 439 , 208 440,189; 442,968 441,098) 444,632 388,850 

ic 05s cot hho bse gbsietoccerebed 418,116, 433,833 426,231 431,766, 464,493 418,116, 477,351 401 ,067 

Discounts and advances: 

PR os i ctnéhbensceesoseccseeeie 155,939 242,055 296,440 139,033 112,436 155,939, 137,272 804 , 325 
ee ee FP FER) FE Ee MERE ta? WS a WB ergene as nde 25,000 
ee 6 ot seks ede thee se resuhsouee 503 494 498 497 478) 503 502 780 
Acceptances—Bought outright 37,416 37,428 39,429 39,423 39,429 37,416 39 , 392 24,126 
ON RS I Herren: Seren) ae Rea aey Rs adie 6% enthe:¢ tellement 

U. S. Government securities: | 
Bought outright: } 

a lai kl wane wh Slab wih Ae weal 945,710, 968,610) 968,610 892,560; 892,560, 945,710) 892,560) 434,105 
oe ee OTE, ee! a a RE ae ye ERROR evens Saree 
ae ei Se Se i RS eee o> 19,946, 105,19 946, 105) 19,946, 105) 19,946, 105| 19,946, 105/19 ,946, 105 19,946, 105|11, 362,199 

MAE. . o. vvcehedtbs.pred es ¢6¥:0.6090.0.0.0 5.0->:0.0:0-0 iis iineiinmiacelle in emis migmeiieleias wait sedate hie li ses ee 8,571,413 
Ee ae Oe Pees ce er eer 2,789 ,257| 2,789,257) 2,789,257) 2,789,257) 2,789, 257| 2,789 ,257| 2,789,257) 2,801,750 

I I og onc tenes ceseaann 23,681 ,072|23 , 703 , 972/23 , 703 ,972|23 , 627, 922\23 , 627, 922 23 ,681 ,072 23,627,922) 23, 169,467 

Held under repurchase agreement... ..........ecPeccccccccclesceeceees 8 ee Ree eo res pt sekdaee each eabhne 6 

Total U. S. Government securities........... 23 ,681 ,072|23 , 703 ,972|23 , 795 ,972|23 ,627 ,922\23 627, 922 23,681 072/23, 627, 922) 23,169,467 

Total loans and securities.................6- 23 ,874 ,930|23 , 983 , 949/24, 132, 339/23 , 806, 875|23 , 780, 265) 23, 874,930/23, 805,088) 24,023,698 

ies RE IRs on 0 cae been crocvvcssesanen 15 15 15 15 15 15 15 22 

ad fae nadiratecieqndcoennanteae 4,839, 288 4,921,914) 5,769,433) 4,379,915) 4,453,350| 4,839,288) 3,931,183) 4,831,385 

IS 6 6 ioc cebtaee ickece Weeks kceeeeeee 86, 568 % 86,239 85,967 85,615 86, 568 85,632 ,670 

SE oagcsos cabbiasass Gi aeebeunenchewehan 245 ,975 232,429 217,137 202,496 187, $62 245 ,975 183,283 137,901 

EEE Se SRR ne rh WO 51,314,713|51, 596, 155/52, 659, 769/51 ,048 677/51, 218, 603/51, 314, 713/50, 731, 308/51 ,494, 421 

Liabilities 

SES HR Sar Per 26 , 374 , 600) 26 , 374 , 828/26 , 487 , 791/26, 527 , 677/26, 540, 280) 26, 374 , 600 26, 537 , 003/26, 322, 503 

Deposits: 
eee er er 18,253 ,947|18, 555, 468/18 , 869, 922/18 , 297, 862/18, 365, 529/18, 253 947/18, 531, 887/18, 864,428 
U. S. Treasurer—general account................ 594,134 462 , 266 393,585 481,976 602,717 594.1 473,711 ,710 
SO, coccndbecbes <ibetwerdinasovrevasel 256,792 227 ,423 259 ,037 252,563 279,326; 256,792 266 , 252 316,053 
Sl bas dec eesalaethes hese ahie eines a henen 411,218 395,182 383,854) 4C5,957 382,551 411,218 378 ,474 293,898 

eC Se ee es 19, 516,091/19, 640, 339/19, 906, 398/19 439, 358) 19, 630, 123|19,516,091|19, 650, 324/19, 983,089 
Deferred availability cash items..............+0+05- 4,041 ,975| 4,161,260) 4,859,707) 3,687,850) 3,667,735| 4,041,975) 3,166,623) 3,895,308 
Other liabilities and accrued dividends.............. 18,453 19,531 ; 17,997 6,898 ,453 7,238 8,437 

EE EE ee ey eee 49 951, 119|50, 195 ,958/51, 271, 817/49, 672, 882/49, 855 036/49 951, 119|49, 371, 188/50, 219, 337 

Capital Accounts 

Ce Is nahi ob 0's 05 ees Ee Hkh +044 2S4 350,377 350,273 350,174 350,039 349 ,901 350,377 349 , 866 331,486 

SIS Tis non 0 0 vb vee ces eesnerescnsennd 809 , 198 809 , 198 809 , 198 809,198 809 , 198 809 , 198 809 , 198 747 , 593 

NS reer ree eee ee 27,543 , 543 27,543 27,543 27,543 27,543 27, 543 27 , 543 

ret ee 176,476 213,183 201 ,037 189,015 176,925 176,476 173,513 168 ,462 

Total liabilities and capital accounts......... 51,314,713\51,596, 155)52, 659,769 $1,048 ,677/51,218 603/51, 314,713|50, 731 , 308/51 494,421 

Ratio of gold certificate reserves to deposit and F. R. ‘1 
note liabilities combined (per cent)............... 46.7 46.6 46.5 47.2 47.2 46.7 47.2 46.7 

Contingent liability on acceptances purchased for 
GomONR COTTSRPOMORMED . oo oc ccc cc ccccccvccecses 131,461 129,815 135,278 139,439 136,815 131,461 131,778 64,065 

Industrial ioan commitments. ................0000- 998 a ,003 ¥ 1,025 998 , 000 1,955 

Maturity Distribution of Loans and U. S. Government Securities! 

Discounts and advances—total............s2e0000- 155,939 242,055 296,440 139 ,033 112,436 155,939 137,272 829 , 325 
shine nia hpenaéeperseaseuneewan 153,410} 240,573 , 080) 136,997 110,282 153,410 134,474 796,255 
CS ETOP ETT Ter ee 2,515 1,465 1,325 1,989 2,103 2,515 2,770 33,070 
RE SE, it cnecrece evens dttek ed dreeanl 14 17 35 47 51 14 ar 

SS Fcc cciscarvesdencevceotes 503 494 498 497 478 503 502 780 
Ee aca wee ven ede enwese tang 145 136 136 137 136 145 137 48 
i eh nnn ond dah ead’ tee 177 177 181 170 151 177 175 376 
PE EE an rras scccenrerpececeéetunnes 81 81 87 87 87 81 87 145 
ccc ccnctcccnsenentvasesne 100 100 94 103 104 100 103 211 

Se nndvjaksnscetsdreccabusenared 37,416 37,428 39,429 39 423 39,429 37,416 39 , 392 24,126 
ns cebekonteek eae cent é sacneel 10,530 12,930 a7. 2. 9,622 10,5 8,409 11,333 
niet eheh eek on hin akaeey 26,886 24,498 aa 26,2 , 807 26,88 30 , 983 12,793 

U. S. Government securities—total................ 23,681 ,072/23 , 703 972/23, 795, 97 2)|23 ,627, 353) 23,627, "922/23, 681 ,072/23 ,627.922/23, 169.467 
ne ccduncecehehbandeue dese hene 262,350 319,550, 339, : 900) 146, 050) 59,550, 262,350 38,550 100,700 
ee ee 683.3 649 * 060) 720.710| 746,510 833,010) 683,360; 854,010 333,405 
eee sce ndeccdbeesecesobewsoa 20 ,285 , 201/20, 285 , 201 20,285 , 201/20, 285 , 201 | 20, 285 , 201/20, 285 , 201/20, 285° 201|19,946,105 
Oe OI hin a 0600 ceccvescowtaveceks 1,035,304 1,035, 304) 1,035,304) 1,035,304 1,035, 304| 1,035,304 1,035,304 360 ,7: 
ee Es GIs 6 occ ccescuvecsnvecnvced 56,610 56,610; * 56,610) 56.610) 56,610) 56,610) 56,610) 1,013,614 
ico cua dia dacessehogkiemes ktcanbadl 1,358,247) 1,358, 247| 1,358, 247) 1,358, 247) 1,358, 247) 1,358, 247) 1,358,247) 1,414,857 


| 





1 Holdings under repurchase agreements are classified as maturing 
within 15 days in accordance with maximum maturity of the agreements. 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON APRIL 30, 1958 


{In thousands of dollars] 





| | | 
New | Phila- | Cleve- | Rich- | chicas | .St-. | Minne- 
| 


Kansas 


San 


























Item Boston York delphia | land | mond Atlanta eee Louis apolis City | Dallas i 
| | | | | 
| 
Assets | | 
Gold certificate account...... 986,582) 5,708, 594) 1,105,012)1,733, 644 1 ,147,337| 814, 679. 3,774,245; 820,749, 425,658 841,372) 746,647,2,458,873 
Redemption fund for F. R. | 
Rs hndis nba wedesesnel 54, 335) 174,582} 58 022 76, 743) 73, 759) 47,492) 153,987) 42, 490 21,812) 40,878; 27,931; 73,300 
Total gold certificate reserves .]1,040,917| 5,883,176)1,163, 034) 1,810, 387 1,221 096) 862, 01 71)3, 928 ,232) 863,239 447,470 882,250) 774,578/2,532,173 
F. R. notes of other Banks. . 25,352} 116,927) 31, 335) 45 466 29, 905) 66,196 32, me 8,890| 18,483 4,944 30,748) 30,837 
CE cetneececamneend 31,544 81,892 28 "408 40,610 24,1 27 30,433) 63, 7045) 20,752; 10,019) 13,164) 18,132) 55,990 
| | | | 
Discounts and advances: | 
Secured by U. S. Govt. | | 
i etvicehesessed 7008 20 350 14,550) 5, 785} 12,865) 19,600) 20,885) 6,100) 6,950 17,888 9,500 3,325 
tinue ss anes cdbaseed i Widethesnche dads PET Or se eT eeee eerreere ae | | Peewee Meer rrr, ree Crees Pe eee Sad eeeee 
Industrial loans............. Oils sagecees Metcs-<8 | AES cneipna a. obepbaeaty Silvis van she URSS aM cocuaes 
Acceptances: } | | 
Eee? Peer See oe ereers D ctannteenaeese dau ees otbkss al wedees as co eva su naetetee eee 
Held under repurchase } | 
ES SF ee hee A ee ee, re ee ORO OE fs an er Raa 
U. S. Govt. securities: 
Bought outright........... 1,289,387) 5,971,608) 1 361,283 2 ,096,367) 1,541 448 1,204, 964 4, 136,610; 966,046 498,179 1,010,779 927,611/2,676,790 
Held under repurchase | 
SR See reere ees ee ere ee rerny Tey ee oe ake hsteSSRa Teds WEEDS bn 0s sds ce ee ee eae ce 
Total loans and securities. . . .]1,307,799| 6,029,374) 1,375,990 2,102,152) 1,554,313 1,224,564 a1s7381 972,146, 505,148 1,028,667 937,111 2,680,115 
| | ' 
Due from foreign banks...... 1| 14) 1 1| 1 1 2) 1 2 I 1 I 
Uncollected cash items....... 343,247, 904,197) 316,581) 439,258) 383,636, 422,314) 781,997, 189,999) 120,778 237,251) 252,141; 447,889 
Oe er 4,872 10,633 4,424| 9,783 6,860) 7,657) 7, 404, 6,519 5,354 4,918 6,775| 11,369 
Ss ahacobassececed 13,297) 60,544, 13,889) 21 913) 15 1782| 12 551| 4 ,590) 9,819 $,104 10,841 10,346, 27,299 
TeM I, 00 sev csdeosvcti 2 767, 029) 13,( 086, 7417/2 2,933,662) 4,469, 570 3,235,720) 2,625,887 9,014 8362, 071,365 1,1 12,356 2,182,036 2,029,832 5,785,673 
a | ‘Baie | | | | 
Liabilities | 
00 sea teeabn cere 1,557, 353) 6,274, 452) 1,651,885 2,479, 804) |2,052,984 1,231, 559) 5,112,903 1,176,190) 534,031 1,046,020 709,350 2,548,069 
Deposits: 
Member bank reserves... .. 764,006 5,247,077| 858, 531| 1,432, 479) 741,838) 896, 372, 2,909, 596 643,917, 397,921) 822,912 964,848 2,573,610 
U. S. Treasurer—general 
Gs scebateovccccd 34,880) 74,531) nei 34, 736) 40,525 48,020) 87, 386 36,117; 35,502) 56,948 51,075; 58,998 
| RR er 14,364, 375,856) 17,388) 22/42 2 12'852 11,340) 36, 036, 9,324 6,048 9,828 13,104 28,224 
YE ree 530! 355,074) 11,545) 1057 3, 241| 1,253} 597| 1,716 346 558 1,600, 33,701 
pl ee 890,246 1,030,627 2,694,533 


Deferred availability cash 
Mince sicsechetcsesee 
Other liabilities............. 


yf 
Capital Accounts 


oe Le 
OT) Sk) eer eee 
Surplus (Sec. 13b)........... 
Other capital accounts....... 


Total liabilities and capital 
Gs 6 hee dbsctusecsse 


Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined 
GSP CEE cc ccccccccocece 


Contingent liability on ac- 
ceptances purchased for 
foreign correspondents... .. 


Industrial loan commitments. 


814,620) 5,752,538| 922,880) 1,490,700! 798 456 956, 985) 3,033, 615) 691,074, 439,817 
| | | 
680,507; 264,165| 375,045) 310,981; 372,546 667,660) 150,855, 103,995 





314,746) 190,822) 219,284 391,369 
1,077) 4,461) 886) 2,515) 773) 962) 3, 061) 626 684 655 760 1,993 
2,127,743 1,960,021 5,635,964 


2,687,796) 12,711,958 2,839,316 4,348,064)3,163,194 2,562,052 8,817,239| 2,018,745 1,078,527 
| | } | 


33,066, 15,968 


17,840 102,974) 21,463 17,214; 47,913, 11,799 7,572 
47,013| 223 963| 55,923) 71,550; 41,236) 36,192) 121,504; 31,586 19,697 
3,011 7,319 4 489) 1,006) 3,349 762) 1:4 29) 521 1,073 
9 11 971) 15 884) 11 ne, — 26,751) 8,714 5,487 


19,746 40,651 
40,871 89,130 
1,307 2,140 
7,887, 17,788 





| 
| 
| 


2,767, 029) 13, 086, 747| 2, 933,662) ls 469, s70] 3,235,720 2,625, 887, 9, 014,836) 2,071,365 1,112,356 











2,182,036 2 


2,029,832)5,785 73 








= | 
| | | | 
Sow 


43.9 48.9) 45.2) 45.6 42.8 39.4) 48.2| 46.2 45.9 


| | | | 
| | | | | | 
437,044! 9,073 11,703 6,706 5,918 18,805) 


| 

| } 

bath. 5) es Ae Sie 7) si\... 

| | ae ne bdicoss 


4,866, 3,156 


6,838, 14,728 





1 After Gotuetinn $11,000 participations of other Federal Reserve Banks, 
2 Less than $500 
3 After deducting $180,936,000 participations of other Federal Reserve 
Banks. 


Banks. 


4 After deducting $94,417,000 participations of other Federal Reserve 











a = 


~_ 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
{In thousands of dollars] 
FEDERAL RESERVE BANKS COMBINED 








Item 





Wednesday End of month 
1958 1958 1957 
Apr. 30 Apr. 23 Apr. 16 Apr. 9 Apr. 2 Apr. Mar. Apr. 





F. R. notes outstanding (issued to Bank). . 
Collateral held against notes outstanding: 


occeewcwe 27 , 432, 587|27 ,465 , 469/27 , 549, 193|27 , 558 ,067|27 , 573 , 888/27 , 432, 587|27 617, 786,27, 392,600 


Gold certificate account..........eeeeeeeeeeee 12,058 ,000| 12,058 ,000}12,058 ,000) 12,058 ,000)12, 108 ,000) 12,058 ,000) 12,093 ,000) 11 , 848,000 
PE NE, 0 hosnbncccedoecctcosbores'eewets 38,538 31,52 23,128 16,11 , 87 38,538 22,083 79,135 
U. S. Government securities. ...........-+0055 17,145 ,000}17, 145 ,000)17, 145 000/17, 145 ,000)17, 145 ,000/17, 145,000) 17, 145 ,000/17 ,040, 000 





Foetal coliateral. o.oo. sscccccccccvvccsccess 129 , 241 , 538/29, 234, 523)29 , 226, 128)29, 219, 114/29, 273, 878/29, 241 , 538/29, 260 083/28 , 967,135 





























EACH FEDERAL RESERVE BANK ON APRIL 30, 1958 


























New | Phila- | Cleve- | Rich- ; St. | Minne] Kansas San 
Item Boston York delphia land mond Atlanta | Chicago Louis apolis City Dallas —_ nt 
F. R. notes outstanding 
culissued to Bank)..... 1,636, 918]6, 581 ,002|1,721 ,637|2, 583, 596/2, 121, 128|1, 297, 649|5, 208, 355|1 221 , 492/549, 610|1 ,072, 8691754, 026|2, 684, 305 
Ollater: : 
Gold certificate acct..] 700,000|3,270,000} 640,000/1, 130,000] 825,000] 425,000/2,400,000| 430,000]155,000} 300,000/283,000|1 , 500,000 
SEE... Dh cs 0. < ccalkte senses pipes. pete FE acca: artic pti ie deep | eR SeroteRe 
U. S. Govt. securities, , 50, 000| 3,600,000, 1 200,000 | i , 600 600 i 350, 060i 060, 000 3,100,000] 875;000]425,000| 820,.000|525;000 i , 500,000 








Total collateral... . 

















1 850,000 6,870,000 1 ,854, 550 2,730,000 2, 175,000 1 , 425,000 eaten , 311,100 manent . 197,008 908,058 9,000,600 





INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 
[Amounts in thousands of dollars) 


LOANS GUARANTEED UNDER REGULATION V! 


{Amounts in millions of dollars] 












































— Partici- Loans Additional 
Acotestans Ap- Commis- pations authorized a. amount 
End of “4 date proved Loans mente of financ- End of to date g available to 
but not out- ing insti- borrowers 
year or : out- : year or 
mouth com- standing2 standin tutions ssonth under guar- 
pleted! | (amount) (amo =! out- Num- Total Portion | antee agree- 
Num- Amount (amount) “ standing} Amount amount guaran- ments 
ber (amount) teed outstanding 
a OEE 3,753 | 766,492 1,638 3,921 3,210 3,289 oo 1,159 2,124 979 803 586 
ee 3,765 | 803,429 1,951 J , 569 3,469 ane 1,294 2,358 805 666 364 
a 3,771 | 818,224 520 719 1,148 1,027 SNS neau wes 1,367 2,500 472 368 273 
a 3,778 | 826,853 305 702 2,293 1,103 | ees 1,411 2,575 294 226 170 
1956..... 3,782 | 832,550 [et eeeeees 794 2? 365 , 129 re 2,761 389 289 125 
1957 1957 
Mag... 0.5 3,762 | $36,051 |... 0006: 772 1,987 1,012 eee 1,482 2,842 408 304 127 
|. ae 3,782 | 834,668 Sei 5 780 1,955 991 BC. vec cee 1,485 2,850 402 300 133 
May... s.- 28 » 5 eager 774 1,794 948 SP 1,488 2,862 407 305 130 
June..... 3,783 | 835,766 | 80 742 1,780 919 SR 1,493 2,867 412 307 126 
July..... 3,78 836, 636 155 608 1,795 812 Shans cones 1,496 2,878 412 307 123 
Aug.. 3,784 | 837,410 80 628 1,815 816 re Ron 1,497 2,880 390 292 146 
Sept..... 3,785 | 838,714 | 760 620 1,323 684 SS Snes 1,498 2,882 395 295 138 
ae 3,786 | 840,504 |......... 586 1,165 1,169 _, Mepegee 1,498 2,888 398 124 
Nov. * ch Sf eee 581 1,130 1,126 ls. 0-b ato , 500 a 394 298 127 
BG ices *® 3h - 5 eee 524 1,109 *: i re 1,503 2,912 395 135 
1958 | 1958 
Se cites - 2 | Se es 535 1,058 1,087 re 1,506 2,923 380 290 156 
ae * 2. > 2s 506 1,063 1,063 eae 1,511 2,935 372 286 164 
Mar. Pe oS ee 502 1,001 965 Me anecend 1,512 2,936 367 282 139 
| | | 











1 Includes applications approved conditionally by the Federal Reserve 
Banks and under consideration by applicant. 

2 Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of condition 
of Federal Reserve Banks. 

3 Not covered by Federal Reserve Bank commitment to purchase or 
discount. 

Note.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 
and applications for loans and commitments withdrawn or expired. 


1 Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 

Note.—The difference between guaranteed loans authorized and sum 
of loans outstanding and ‘additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
guarantees authorized but not completed, and authorizations expired or 
withdrawn. 
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BANK DEBITS 





FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS! 
[In effect April 30. Per cent per annum] 





FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 


[In effect April 30] 









































To industrial or 
commercial To financing institutions Heet Bagel to Gagmanetien Agmer te Yuanchs 
businesses 
Federal On discounts or Percentage of pee ml any A 
neo ve purchases loan guaranteed interest payable fee charged 
On On On by borrower) borrower 
loans? | commit- d Re- | commit- 
ments |forwhich| main- | ments ye saehine a 10 
institu- | ing Sl dtchawctieaniinhdweiennd 15 15 
tion is | por- Speer STD a alemdwdial 20 20 
obligated | tion Ti died brh aendenchenbeanl 25 25 
= bakiosdabeeeckhanehantana 3 7 
eS ees 4 4 ») (4) 1p BDarrggreereeeeeeeeeeeeees 
nag OSes 305. * 8 3 See ihsabiiniibinisianhiia 40-50 40-50 
eee aes | ee) S| | ER cece = 
VOIANG.. 6. eee eee = = i 
Richmond......... =I 3) (4) -1 ieee omeeee 
pO eee as 5 1-1 3) 4) () 
Coteane Sdn ee aie 33-6 $, * 3 ~* 3 yy ? 
4) “epee - - - 
Mi * ealptonsa: 46 = 46 46 = Interest om. MaRbNetehesteadecocsrnsorersssnseescuneveses Ss 
hae 46 -j @) Re "1 dates dnd enn se rbekbandeteedess 2040 eoh Sie 
OMAS. 0. cccccees 46 -1 3 4) 74-1 
San Francisco. ..... 46 -1 3) oO | I 1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 














1 Rates on industrial loans, discounts or purchases of loans, and com- 


mitments under Sec. 13b of the Federal 
exceeding five years. 


ment 


Reserve Act. Maturities not 


proc 


tion V of the Board of Governors. 


2 Including loans made in participation with financing institutions. 
3 Rate charged borrower less commitment rate. 


4 Rate charged borrower. 
1 per cent above the discount rate. 


5 Rate charged borrower but not to exceed 


6 Twenty-five per cent of loan rate. Charge of 4 per cent per annum 


is made on undisbursed portion. 


7 Charge of %4 per cent per annum is made on undisbursed portion. 


BANK DEBITS AND DEPOSIT TURNOVER 
[Debit in millions of dollars] 


urement agencies, pursuant to the Defense Production Act | 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 















































Annual rate of merig | of demand deposits except 
Debits to demand deposits accounts, interbank and U. S. Government deposits 
except interbank and 
S. Government accounts 
Year or month Without seasonal adjustment Seasonally adjusted3 
Total, all New 6 337 other; New 6 337 other | New 6 337 other 
reporting York other reporting York other | reporting | York other | reporting 
centers City centers! | centers City | centers!| centers? City | centers!| centers? 

ado ckkscoudiees onankediesemanie 1,380,112 | 509,340 | 298,564 | 572,208 31.1 22.6 2 3 RRS eee eee ee 
Dl tibaheen Kevateesssanscheeteennee 1,542,554 | 544,367 | 336,885 | 661,302 31.9 24.0 = eh: Sees Pees 
in dé«ce4es Ghee eeen -eaeanteteceeeen 1,642,853 | 597,815 | 349, 695,133 34.4 24.1 Pe Bisgeonesivewnsedhenenatenee 
Erte Tree 1,759,069 | 632,801 | 385,831 | 740,436 36.7 25.6 a) a Pe Ree oe ee 
ads 6 seshinduneseea tenant eaueaee 1,887,366 | 738,925 90, 758,375 | 42.3 25.8 7, See Ree 5 Bere 
Eds oncs kbc deeececnwanéteensckien ,043 , 548 . 431,651 5, 42.7 27.3 Se eee See See 
Sch. soos eenckibeneddsectvoneceed 2, ,643 | 815,856 | 462,859 | 921,928 | 45.8 28.8 ) af ars Say sae a 
PS Sarr errs 2,356,768 | 888,455 | 489,3 979, 002 | 49.5 30.4 Be Riwdaeccuy 00 tadcdnscetess 

EEL SE eee ey Tee 177,536 | 67,035 36, 73,615 48.9 30.2 23.0 50.2 31.0 23.1 

eh GER IEE RT ET: 197,231 74,786 | 42,113 80,332 | 48.7 32.0 22.5 47.5 29.2 22.6 

| RS eS eee 192,701 72,328 | 40,182 | 80,192 | 46.9 30.3 22.4 47.6 29.4 23.1 

SN ei bh he cnbeseedeeesuvee’ 197,257 71,780 | 42,128 83,349 | 47.1 30.5 23.2 48.3 31.0 23.7 

Pt pied ccheeateaws+seee 193,349 74,512 39,942 78,895 51.4 30.4 23.1 47.6 29.8 23.1 

Sa enakithéa0 kite 60 Ramo diearan 200 , 559 74, 41,711 84,339 | 49.5 30.6 23.6 50.8 31.2 24.0 

Dj hexebethevbarctecescepen 190,539 68, , 194 81,936 | 44.7 28.5 22.1 $1.7 31.1 23.5 

ERROR re 189,294 70,953 39,095 79,245 52.2 31.4 24.1 50.9 31.7 23.7 

th. pisnaindhteinseocekenene 204, 168 77,431 41,761 84,976 | 49.9 29.6 22.7 51.4 30.5 22.7 

cAgeker tires cespneosrebul 189,246 | 71,667 39,012 | 78,567 $1.2 30.5 23.5 ; ey 30.0 22.3 

SS, eee 220 , 376 88,584 | 43,692 , 100 58.9 32.2 24.7 $2.1 30.8 23.4 

ie tte ditdeencerkcennshekt 212,875 84,355 | "41,992 ,528 54.6 30.0 23.3 54.3 30.6 23.1 

ee Qe te 7181,703 72,803 | 736,188 | *72,712 55.4 30.1 22.9 56.8 30.9 23.0 

| eer rer ree 7203 , 844 ,409 | "40,363 | "79,072 | 56.2 31.3 22.2 54.8 28.6 22.3 

iS eCen etd ads one cenesned 204,100 | 85,510 39,354 | 79,236 56.6 ?30.3 722.5 57.5 ?29.4 23.2 

r Revised. 2 Prior to April 1955, 338 centers. 

? Preliminar 3 These data are compiled by the Federal Reserve Bank of New York. 


1 Boston, Philadelphia, Chicago, Detroit, 
Angeles. 





San Francisco, and Los 


Nore.—For description see BULLETIN for April 1953, pp. 355-57. 








CURRENCY 563 





DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars} 
















































































Total Coin and small denomination currency Large denomination currency 
End of year or | in cir- 
month cula- 
tion! Total | Coin $1? $2 $5 $10 $20 Total $50 $100 | $500 | $1,000 | $5,000 |$10,000 
ic accecsannad , 598 $5,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 
Dinanveotnecean 11,160 | 8,120 751 695 44 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 | 261 556 24 46 
Diintsesrecnees 28,515 | 20,683 | 1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 | 454 801 7 24 
ines tencadea 28 , 868 2 1,404 | 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | $,070 | 428 782 5 17 
i eiaréwaweedill 27,741 | 19,305 | 1,554 | 1,113 64 | 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 4 12 
RE 30,433 | 21,450 | 1,750 | 1,228 71 2,143 | 6,561 | 9,696 | 8,985 | 2,669 | 5,447 343 $12 4 10 
ee 30,781 | 21,636 | 1,812 | 1,249 72 | 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 4 11 
ee e'éee eeu 30, 21,374 | 1,834 | 1,256 71 2,098 | 6,450 | 9,665 | 9.136 | 2.720 | 5,612 321 464 3 15 
Ciidcrviscssed 31,158 | 22,02 1,927 | 1,312 75 2,151 | 6.617 | 9.940 | 9.136 | 2.736 | 5,641 307 438 3 12 
Gs sac cisnsdved 31, 22,598 | 2,027 | 1,369 78 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 | 292 407 3 14 
waaay bev cowd 30,585 | 21,639 | 2,000 | 1,270 75 2,063 | 6,473 | 9,758 | 8,946 | 2,679 | 5,573 3 8 
er 30,519 | 21,588 | 2,020 | 1,276 75 2,055 | 6,425 | 9,737 | 8,931 | 2,674 | 5,566 | 285 395 3 8 
May cape ued , 21,905 | 2,029 | 1,301 76 | 2,093 | 6,554 | 9,852 | 8,931 | 2,679 | 5,564 | 284 393 3 8 
June...... 31,082 | 22,1 2,042 | 1,302 77 | 2,102 | 6,615 | 9,985 | 8,958 | 2,696 | 5,575 | 283 391 3 10 
July....... 30,933 1, 2,050 | 1,292 77 | 2,069 | 6,520 | 9,979 | 8,946 | 2,695 | 5,570 | 281 388 3 8 
BR owen d 31,133 | 22,155 | 2,060 | 1,296 78 2,085 | 6,581 {10,055 | 8,977 | 2,701 | 5,596 | 280 388 4 8 
Ties a0 008 31,073 if 2,069 | 1,312 78 2,084 | 6,533 |10,013 | 8,984 | 2,696 | 5,611 279 4 9 
Oct... 31,090 d 2,083 | 1,330 77 2,089 | 6,533 | 9,975 | 9,003 | 2,695 | 5,632 | 279 385 4 9 
ee 31,661 | 22,582 | 2,099 | 1,356 78 2,146 | 6,726 |10,177 | 9,079 | 2,725 | 5,677 | 279 386 3 8 
Lanaond 31,834 J 2,110 | 1,398 80 | 2,188 | 6,662 {10,187 | 9,208 | 2,777 | 5,752 384 3 13 
1958—Jan........ 30,576 | 21,527 | 2,061 | 1,293 78 2,044 | 6,331 | 9,721 | 9,049 | 2,711 | 5,668 277 381 3 9 
Pic vcscs 30,554 ‘ 2,057 | 1,285 77 2,044 | 6,355 | 9,724 | 9,011 } 2,692 | 5,651 276 380 3 8 
a 30,666 | 21,652 | 2,066 | 1,293 78 2,047 | 6,377 | 9,792 | 9,014 | 2,689 | 5,656 | 277 381 3 8 
1 Outside Treasury and Federal Reserve Banks. Prior to December paper currency shown by denomination by amounts of unassorted cur- 
1955 the totals shown as in circulation were less than totals of coin and Fency (not sho shown separately.) 
currency only; $1 silver coins reported under coin. 
KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars] 
Held in the Treasury Currency in circulation! 
Total out- ; et ty 
Kind of currency — As secur wy Py | Banks 
1958” gold ad Treasury Banks and Mar. 31, | Feb. 28, | Mar. 31, 
oliver cash and agents 1958 1958 1957 
certificates agents 
I or eee eee ee ee 22,394 21,836 ee Fe re eres Se ee ee en ene 
Ct CI, Fide shcresnanecsectaureneveneie Ee SS are Serer 18,989 2,816 32 32 33 
POE Se cicec cc cedoedtesbes febu% cf ae Me hiss sncp ae 1,525 26,011 25,948 25,974 
Teeaeury CUSVORG— O00 o.oo. osc ccc vcseevcevestcows 5,183 32,399 ae See 477 4,624 4,574 4,578 
Ee ee eee 488 180 i eee 8 263 262 248 
SPU 0.000 ap ned 60n 0 otek neds incaders 2,219 eee ‘Le cierccccchivecssvwnelecess cee csbhn eg Senebele + cctengssinhes Dene 
Silver certificates and Treasury notes of 1890....f 32,399 Jo... ccc ccl eee c ee ceeeleeeeeeeens 333 2,066 2,028 2,066 
NN ER errr RAP Bice iseues ee Pee ae 86 1,322 1,314 1,285 
Ns 0a och nas w'niesa'oa 54 46 9.50.5 bald eee OMe ss keep eS 7 Win sananwan 15 481 481 
SS, |. on cucetdvcdesebabilced ewe dy ere  Biesccvnsae 34 309 306 315 
Federal Reserve Bank notes................... gs aa OW. Bivecsadeas 1 123 124 136 
Ps CIS oc Kcccvsvcsgnasdevaadeed ot See On Bassccends (4) 60 60 62 
po re rere ere ee () 24,235 722 18,989 4,818 8 ee een en 
Feb. 28, EER LAS TALL TR SES Sy (5) 24,536 695 19,284 3 i Dtinenaee ME levisesnens 
Ey Pee ee eee ee () 24,062 804 18,811 gS a a - | 30, 585 


























1 Outside Treasury and Federal Reserve Banks. Includes any paper receipt); Das security for outstanding silver certificates—silver in bullion 
currency held outside the continental limits of the United States. Totals and standard silver dollars os a monetary value equal to the face amount 
for other end-of-month dates are shown in table above; totals for Wednes- of such silver certificates; and (4) as security for gold certificates—gold 


day dates, in table on p. 556. — “ a value at the legal standard equal to > ye — 
2 Includes $156,039,431 held reserve against United States notes suc! certificates. Federal Reserve notes are o 
wtinuw7:’, 4," adie “ie po, SO py a RH FN 
3 To avoid duplication, amount of silver dollars and bullion held as Bank. Federal Reserve notes a aa by the — with — 
security against silver certificates and Treasury notes of 1890 outstanding pon pate on eh an poe ae ane as is seiatbie cn the terms ‘St 
is mrs my meagan wand Treasury currency outstanding. the F 1 Rese Aal, or of paper obligations of the U 
Less than Each Federal Reserve Bank must maintain a reserve in gold certificates of 


3 Because some of the types of currency shown are held as collateral or = at Jeast 25 per cent against its Federal Reserve notes in actual circula- 
reserves against other types, 8 — total of all types has no special tion. Gold certificates deposited with Federal Reserve agents as collat- 
significance and is not shown. ote for explanation of duplications. —eraj, and those deposited with the Treasury of the United States as 8 a 

Norte.—There are maintained in the Treasury—(1) as a reserve for redem fund, are counted as reserve. Gold certificates, as 
United States notes and Treasury notes of 1890_—$156,0 039, 431 in gold used, udes credits with the Treasurer of the United States payable 
bullion; (2) as security for Treasury notes of 1890—an ual dollar amount in gold certificates. Federal Reserve Bank notes and national bank 
in standard silver dollars (these notes are being cance! and retired on notes are in process of retirement. 






































































































































564 ALL BANKS 
CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 
(Figures partly estimated except on call dates. In millions of dollars] 
Assets Liabilities 
and Capital 
‘ Total 
Bank credit assets, 
Treas- Total 
ury U. S. Government obligations sta Capital 
Date cur- —_ Total and 
Gold rency Other aad deposits | misc. 
out- Total Loans, Com- secu- capital and ond 
stand- net mercial | Federal rities - * | currency | counts, 
ing Total and Reserve | Other net 
savings Banks 
banks 
1929—June 29........... 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 55,776 8,922 
1933—June 30........... 4,031 2,286 | 42,148 | 21,957 10,328 8,199 1,998 131 9,863 48 , 465 42,029 6,436 
1939—Dec. 30..........- 17,644 2,963 54,564 | 22,157 23,105 19,417 2,484 3, s 75,171 68, 6,812 
1941—Dec. 31.......0-:- 22,737 3,247 64,653 | 26,605 29,049 25,511 2,254 as 8, 90 , 637 82,811 7,826 
1945—Dec. 31..........- 20,065 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,26 2,867 8,577 | 191,785 | 180, 10,979 
1947—Dec. 31.......0--- 22,754 4,562 | 160,832 | 43,023 | 107,086 | 81,199 | 22,559 3,328 | 10,723 88,148 | 175,348 . 
1950—Dec. 30..........- 22,706 | 4,636 | 171,667 | 60,366 | 96,560 | 72,894 | 20,778 2,888 | 14,741 | 199,009 | 184,384 | 14,624 
19$4—Dec. 31.........-- 21,713 4,985 | 210,988 | 85,730 | 104,819 77,728 | 24,932 2,159 | 20,439 | 237,686 | 218,882 w 
195S—Dec. 31. ... 20000. 21,690 5,008 | 217,437 |100,031 96,736 | 70,052 | 24,785 1,899 | 20,670 | 244,135 | 224,943 | 19,193 
1956—Dec. 31.....0000-- 21,949 5,066 | 223,742 |110,120 | 93,161 66,523 | 24,915 1,723 ,461 | 250,757 | 230,510 x 
1957—Mar. 27.......0++: 22,300 5,100 | 219,000 |109,600 | 88,500] 63,800 | 23,100 1,700 | 20,900 | 246,400 | 225,400 | 20,900 
7 SOSeeeee 22,300 5,100 | 221,700 }110,400 | 90,200 | 65,400 | 23,200 1,600 | 21,100 | 249,200 | 228,200 | 20,900 
es @ én aera ete 22, 5,100 | 221,600 |110,700 | 89,600 | 65,000 | 23,000 1,600 | 21, 49, 228, 21,200 
Py Gah 5 inawees 22,620 5,106 | 221,454 |110,938 89,114 ,548 | 23,016 1,550 | 21,402 | 249,180 | 227,576 | 21,605 
a nd wank ie 22, §,100 | 222,200 |113,000 - 63,400 | 22,900 1,600 | 21,400 | 249,900 | 229,100 , 900 
Be Diinivdys veuws 22,600 5,100 | 222,700 }112,200 | 89,000 , 100 | 23,400 1,500 \ ,400 x 21,100 : 
(aa 22,600 5,100 | 223,200 }112,700 | 88,900 ,000 | 23,300 1,500 | 21,600 | 250,900 | 229,000 , 900 
aa. 22,600 5,100 | 223,600 [113,400 | 88,400 | 63,700 | 23,200 1,500 | 21,800 | 251,300 | 229,500 | 21,900 
ie pe 22,700 5,100 | 225,200 ]113,000 | 89,700 65,000 | 23,200 1,500 | 22,500 | 253,000 | 231,100 | 21,900 
8, pepe arate 22.800 5,100 | 224,800 |113,000 | *89, 764.500 | 23.600 1,400 | 22,400 | 252,700 ‘, 21,700 
Iles 66 on ccaeee 22,781 5,146 | 229,470 }115,157 91,370 65,792 | 24,238 1,340 | 22,943 | 257,397 | 236,372 | 21,023 
1958—Jan. 297'......... 22,800 5,200 | 225,600 {112,500 89,900 | 65,200 | 23,400 1,300 | 23,100 | 253,500 | 231,800 | 21,800 
rr 22,700 5,200 | 226,700 {112,700 90 , 500 65,800 | 23,400 1,300 | 23,500 | 254,600 | 232,500 | 22,100 
ee 22,500 5,200 | 230,000 [113,900 91,900 67,100 | 23,500 1,300 | 24,300 | 257,700 | 235,500 | 22,200 
Details of Deposits and Currency 
| 
| U.S. Govt. balances Deposits adjusted and currency Seasonally adjusted series5 
For- 
Date eign " j 
bank | Treas- a ee De- Cur- PF ams Cur- . 
de- ury | mercial At mand | "®"CY | deposits de- womey 
oy — and . a Total Com- | Mutual) Postal de- po adjusted posits pera 
as rm ~ | savings - Total | mercial | savings |Savings | posits4 re and ad- a. 
gs banks banks | banks3 | System currency | justed 
1929—June 365 204 381 28,611] 19,557) 8,905 149 
1933—June 50 264 852 21,656] 10,849) 9,621; 1,186 
1939—Dec. 30... 1,217| 2,409 846 59} 15,258) 10,523) 1,278 
1941—Dec. :; 1,498; 2,215) 1,895 27,729} 15,884) 10,532) 1,313 
1945—Dec. 3 2,141) 2,287) 24,608 48 452 ,135| 15,385) 2,932 
1947—Dec. ; 1,682) 1,336) 1,452 56,411] 35,249) 17,746) 3,416) 87,121) 26,476) 111,100] 85,200)/25,900 
1950—Dec. 3 2,518; 1,293) 2,989 59,247] 36,314) 20,009} 2.923) 92,272) 25,398) 114,300] 89.800)/24, 
1954—Dec. ; 3,329 796| 4,510 684] 75,282] 46,844) 26,302) 2,136|/106,550| 27,852 i” oe 102 . 800/26 , 900 
1955—Dec. 3 3,167 767| 4,038 78.378] 48,359) 28,129) 1,890)109,914) 28,285; 133,200] 105,800/27,400 
1956—Dec. 3 3,306 775| 4,038 82,224 ‘ 30,000} 1,647\111,391) 28,335; 134,400] 106,700/27,700 
1957—Mar 2 3,100 800; 3,800 84,600] 52,600) 30,400) 1,600)105,200) 27,400) 134,700] 107,000\27,700 A 
Apr. 3,200 800! 4,400 30,400} 1,500)107,300) 27,400) 135,000] 107,300)27,700 
May 3,200 800; 5,300 30,600} 1,500/104,800) 27,900) 134,600] 106, 600/28 ,000 
June 6...... Te |. 792| 3,625 30.647; 1,463)105,706) 28,018 (5) oy (5) 
a aes 3,400 800; 4,800 30,900} 1,500)105,600) 27,800) 135,200] 107, 300/27 ,900 
ES 3,300 800; 3,700 30,900| 1,400/106,600) 27,800) 136,000] 108 ,000/28 ,000 
BGG ainss eve at 3,200 800; 4,400 31,000} 1,400/105,100) 27,800) 134,700] 106,800|27,900 
Soe 3,300 800} 3,900 31,200} 1,400/105,500|) 27,800) 133,900] 106,200/27,700 
OE eer 3,300 800; 3,500 31,300} 1,400)107,200) 27.800) 134,200] 106,500/27,700 
NS errr 3,200 800; 3,300 31,300) 1,300/107,200) 28.500) 134, 105 ,900/28 , 100 
ee a ee 3,270) 761) “are 31,662} 1,325)110,254) 28,301; 133,200] 105,100\28,100 
| 
19396—Jan. 29°"... ...... 3,300) 800; 2,400) 31,900} 1,300)107,600) 27,300) 132,200] 104,700/27,500 
ON — 3,700) 700, 3,800 32,100} 1,300/105,600|) 27,400) 133,100] 105,500\27,600 
PE ie scene sd 3,900} 700) 5,800) 2,400 13001 ,600| 27,400) 134,000} 106, 400/27, 600 
” Preliminary. * Revised. Note.—For description of statement and back figures, see BULLETIN 
1 Represents all commercial and savings banks, Federal Reserve Banks, for January 1948, pp. 24-32. The composition of a few items differs 
Postal Savings System, and Treasury currency funds (the gold account, slightly from the ‘description in the BULLETIN article; stock of Federal — 
Treasury currency account, and poss; U. ee Fund). Reserve Banks held member banks is included in other securities and 
2 Excludes interbank time meer S. Treasurer’s time deposits, in capital and at us accounts, net, and balances of the Postal 
open account; and deposits of Postal $. avings System in banks. Savings aa 4 — the Exchange Stabilization Fund with the U. S. ba 
3 Prior to June 30, 1947, includes a small amount of demand deposits. Treasury are ted against capital and miscellaneous accounts, net, no 
4 Demand deposits other than interbank and U. S. Govt., less cash instead of couieat U. Ss. + mp che its and Treasury cash. Total deposits ba 
items reported as in process of collection. and currency shown in the monthly Chart Book excludes foreign bank de- Ar 
5 Seasonally adjusted series in in 1947 and are available only for posits, net, and Treasury oo Except on call dates, figures are rounded de 
last Wednesday of the month. or back figures, see BULLETIN for July to nearest $100 million and may not add to the totals. be 
1957, pp. 828-29. on 
clu 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
(Figures partly estimated except on call dates. Amounts in millions of dollars) 



















































































Loans and investments Deposits 
Total 
assets— 
_— Other Total | Num- 
Class of bank U.S Cash bilities capital 
and date Govt. | Other | assets?) “ond > | Inter- Demand ac- of 
Total | Loans obliga- — capital Total bank2 counts | banks 
tions ac- » uv. Time 
counts . 8. 
Govt. Other 
All banks: 
1939—Dec. 30.......00:- 50,8 22,165} 19,417] 9,302) 23,292) 77,068 9,874 32,516 25,852) 8,194) 15,035 
1941—Dec. 31.... cece. 61,126] 26,615} 25,511] 8,999) 27,344) 90,908 10,982 »355 26,479; 8,414) 14,8 
1945—Dec. 31.....00s00- 140,227} 30,362) 101,288) 8,577) 35,415) 177,332 14,065 105 ,935 45,613) 10,542) 14,553 
1947—Dec. 314.........- 134,924] 43,002} 81,199) 10,723) 38,388] 175, "091 13,033 1,346] 94,381) 53,105) 11, 14,714 
1950—Dec. 30.......+0- 148,021] 60,386) 72,894 14.741 41,086) 191, at 14,039} 2,809/101,936) 56,513) 13,837] 14,6 
1956—Dec. 31........4.- 197 ,063}110,079| 66,523 20;461| 49:641 250;770 17,595 3,736) 125 , 30: ,908| 19,249) 14,167 
SS PPA 195 ,440)110,800|) 63,750) 20,890) 41,550) 241,130 14, 3,510)114,550; 83,360 19°520 14,160 
Pn n~ cdebidara 197, 465)111,515| 64,548) 21,402) 40,834) 242, 647 14,423 3,320|114,659| 84,584) 19.879] 14,144 
le Rare 198 ,530]112,960| 64,140) 21,430) 42,840 245'740 220,640] 14,950 3,390/116,690) 85,610! 20, 14,135 
f 3% Seg lagaae 199; 250}113,590} 64,040) 21,620) 42,080) 245,850 14,370} 4,130)115,150) 86,050) 20,140) 14,133 
| ie ses> 199'8 114:260| 63.720] 21,840| 42,040 246,370 a 3, 580)115,160) 86,610) 20,210) 14,128 
oy Bere 1,450} 113,970} 764,990) 22,490) 42,590) 248,660 14,710 3,180)117,100) 87, 20,4 14,113 
Nov. = pA ENE 200 ,910] 114.060! "64,460; 22,390) 43,600) 249,150) 222,3 14,550} 3,040/118,190 20, 14,102 
Sa 203 ,849)115,115| 65,792) 22,943) 49,318) 257,864 17,022} 3,903)123,993) 88,102) 20,428) 14, 
1958—Jan. a aaa ta 201, 780}113.400| 65,240] 23,140 41,950 248 , 540 14,830} 2,150 116,680) 88,770) 20,560 14,081 
SS Uae 202? 880,11 23,530) 42,290) 250,060 15,130} 3,500,115,040) 89,920) 20,700, 14,076 
Se ee cdaancens 24,260) 42,220) 253,130 15,560} 5,560,114,210) 91,480, 20,830, 14,078 
All commercial banks | 
1939—Dec. 30.......+.- 7,114) 22,474) 65,216 9,874 32,513 15,331} 6,885) 14,484 
1941—Dec. 31......200.. 7,225| 26,551} 79,104 10,982 349 15,952) 7,173) 14,278 
1945—Dec. 31...2...000% 7,331) 34,806) 160,312 14,065 105,921 30,241) 8.950) 14,011 
1947—Dec. 314.......... 9,006) 37,502) 155,377 13,032 1,343 , 367 * 10,059 ‘ 
1950—Dec. 30.......200% 12,399} 40,289) 168,932 14,0 2, 806/101 ,917 , 503) 11,5 14,121 
1956—Dsc. 31... ccccccce 16,269} 48,720) 217,460 17,593 3, 733)125 ,282 x 16,302) 13, 
SS eee 16,490} 40,700 ,230 14, 3,510)114,520) 52,930) 16,520) 13,633 
aa Beye 16,845) 39,995 ,393 14,421 3,318)114,633| 53,937| 16,837) 13,619 
i > Rarer 16,760) 42,040) 211,310 14,950 3, 390)116,660| 54,710) 16,970) 13,610 
| Sees 16,890) 41,320) 211, 14,370} 4,130)115,120) 55,060) 17,090) 13, 
>) Sea: 17,050} 41,260) 211,590 4, 3,580)115,130) 55,420) 17,140) 13,603 
yy sees 17,620) 41,790) 213,840 14,710} 3,180)117,070) 55,780) 17,380) 13,588 
>. aes 17,420} 42,800) 214,220 ,550| 3,040/118,160) 55,300) 17, 13,578 
ih Me ins taanbnce 17,930) 48,428) 222,696 17,021 3, 898/123 ,967| 56,440) 17,368] 13,568 
1958—Jan. 29°7......... 17,930} 41,070) 213,050 14,830} 2,150)116,650) 56,840] 17,470) 13,561 
Pn 18,230) 41,340) 214,320 15,130} 3,500)115,010) 57,840) 17,580) 13,556 
S| eee 18,880) 41, 217,090 15,560} 5,560)114, 59,100} 17,710) 13,558 
All member banks 
1939—Dec. 30.......--- 5,651] 19,782) 55,361 9,410 743| 27,489] 11,699) 5,522) 6,362 
1941—Dec. 31........0-- $,961| 23,123) 68,i21 10,525 1,709| 37,136) 12,347) 5,886) 6,619 
1945—Dec. 31......0.00- s , 845] 138,304 ,640| 22,179) 69,640) 24,210) 7,589) 6,884 
1947—Dec. 31......2-20- x 32,845) 132,060 12,403 1,176} 80,609) 28,340) 8,464) 6,923 
1950—Dec. 30........... 10,355) 35,524) 144, ,448| 2,523) 87,783) 29,336) 9,695) 6,873 
pi... Hr 13,159) 42,906) 184,874 16,855 3,292/106,850| 40.909) 13,655) 6,462 
1957 —Niae. 27... ssccsces 13,346} 35,823) 175,949 13,859} 3,183) 97,671) 42,5571 13,825) 6,454 
fe eee 13,531 ,270| 176,507 13,736} 2,932) 97,612) 43,313] 14,058) 6,445 
BE nice kainate 13,462) 37,137] 179,151 14,236 3,090) 99,425) 43,901) 14,210) 6,430 
SE Minettettand 13,573 “ 179,188 13,681 3,715| 98,187) 44,184) 14,300) 6,427 
 * pee A " 179 14,095 3,189) 97, 44,478) 14,341) 6,421 
i eee 14,162) 36,935) 181,109 14,008} 2,777 a“ 44,740) 14,539) 6,411 
BE Bs ne boob bee 13,962 86 " 13,841 2,681|100,648| 44,366) 14,5 6.406 
Sy Mil wa< tees ehari 14,324) 42,746) 188,828 16,328 3,472|105, ta 45,290) 14,554) 6,393 
1958—Jan. 297.......... 14,363) 36,151} 180,150 14,237 1,855) 99,109) 45,592) 14,630} 6,390 
Sy _ RE 14,625] 36,457; 181,522 14,550 3,163) 97,759) 46,436) 14,721] 6,382 
8 | eee 15,213} 36,395| 184,191 14,977| 5,097) 97,141] 47,530) 14,828) 6,380 
All ees savings banks: 
9—Dec. 3 2,188 818} 11,852 3 10,521; 1,309 551 
i941—Dec, 1,774 793) 11,804 6 10,527} 1,241 543 
1945—Dec. 1,246 609} 17,020 14 .371| 1,592 542 
1947—Dec 1,718 886) 19,714 3 14| 17,745| 1,889 $33 
1950—Dec 2,342 797| 22,385 3 19] 20, 2.247 $29 
1956—Dec. 4,192 920} 33,311 3 25| 30,001; 2,947 $27 
1957—Mar. 4,400 850} 33,900 (©) 30} 30,430} 3,000 $27 
June 4,557 839) 34,254 2 27| 30,647| 3,042 $25 
July 4,670 800} 34,430 (5) 30} 30,900} 3,030 $25 
Aug. 4,730 760| 34,600 (5) 30} 30,990) 3,050 525 
Sept. 4,790 780| 34,780 (5) 30} 31,190} 3,070 525 
Oct. 4,870 800} 34,820 (5) 30} 31,260} 3,070 $25 
Nov. 4,970 800} 34,930 (5) 30} 31,300) 3,100 524 
Dec. 3 $,013 890} 35,168 4 26) 31,662) 3,059 $22 
1958—Jan. 5,210 880} 35,490 (5) 30} 31,930} 3,090 $20 
Feb. 5,300 950} 35,740 (5) 30} 32,080} 3,120 520 
Mar. 5,380 930) 36, (5) 30} 32,380) 3,120 520 
® Preliminary. ° Revised. available. Comparability of figures for classes of banks is affected some- 
1 All banks in the United States. All banks com all commercial what by changes in Federal Reserve membership, insurance status, and 
banks and all mutual savings banks. 1 ones comprise all the reserve classifications of cities and individual Ceska, and by mergers, 


nonmember commercial banks and all member banks (including (1) one etc. 

bank in Alaska and one in the Virgin Islands that became members on 2 Beginning June sos 1942, excludes reci 1 balances, which on 
Apr. 15, 1954, and May fay 31, 1957, respectively, and (2) a noninsured non- Dec. 31, 1942, aggregated $513 million at member banks and $525 
deposit trust Kany gabe excluding three mutual savings banks that million at all insured ae banks. 

became members Stock savings banks and non trust 3 Includes other assets and liabilities not shown separately. 

companies are we ie i wich commercial banks. Number of banks in- For other notes see following two pages. 

cludes a few noninsured banks for which asset and liability data are not 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!—Continued 
(Figures partly estimated except on call dates. Amounts in millions of dollars) 



























































Loans and investments Deposits 
Total 
bm Other Total | Num- 
— Total | Loans Govt. pong assets? | ‘and Total2 | Inter: Demend counts x. «i 
obliga- rities capital bank2 
tions ac- P us Time 
counts . 8. 
Govt. Other 
Central reserve city 
member banks: 
New York City: 
1939—Dec. 30.......000. 9,339 3,296) 4,772 | 1,272 6,703) 16,413 4, 4,238 74 9.459 736) 1,592 36 
1941—Dec. 31. ....ccce0. 12,896 4,072| 7.265 | 1,559 6.637| 19,862 | 17,932 | 4,207 866 | 12,051 807} 1.648 36 
1945—Dec. 31......000- 26,143 7,334| 17,574 | 1,235 6.439) 32,887 | 30,121 | 4,657 6,940 | 17,287) 1,236) 2.120 37 
19467 —Dec. 31... .ccccee 20, 393 7,179} 11,972 | 1,242 7,261) 27,982 | 25,216 | 4,464 267 | 19,040) i,445| 2,259 37 
1990—Dec. 30....ccceces 20,612 9,729} 8,993 , 890 7.922 , 954 a 4,638 451 | 18,836) 1,722} 2,351 23 
1956—Dec. 31.........-- t 15,987) 6.057 | 1.765 8.629) 33.381 | 29.149 | 5.987 747 | 19,940) 2,475) 2.873 18 
SOPs ZF oc wc cccccess 23,592 | 16,366) 5,357 | 1,869 7,207) 31,772 | 27,056 | 5,013 755 | 18,520) 2,768] 2,886 18 
MN Bavncceicesed 23,293 | 15,895) 5.738 , 660 6.092 993 | 26,322 | 5.033 688 | 17,836) 2,765) 2,907 18 
i Pee yS 23,182 | 16,006) 5.476 | 1,700 7,470} 31,685 | 26.981 | 5,233 726 | 18,320) 2,702) 5,v6o1 18 
7’ ae 23,252 | 16,191) 5,298 | 1,763 7,701) 32,144 .070 | 4,945 737 | 18,698) 2,690) 3,059 18 
aaeer 23,258 | 16,216) 5.254 | 1,788 6,984) 31,403 | 26,182 | 5,108 535 | 17,778] 2,761) 3,054 18 
_ 9 ee 23,385 | 16,115) 5,415 | 1,855 7,539) 32,103 | 27,030 | 5,119 500 | 18,648} 2,763) 3,127 18 
8 ae 23.054 | 15.887) 5.423 | 1,744 7,700} 31,921 | 26.935 | 5.148 443 | 18,591) 2.753) 3,133 18 
= a 23,828 | 16,102) 5,880 | 1,846 8,984) 33,975 | 29,371 | 5,781 737 | 19,959) 2,893) 3,136 18 
1958—Jan. 297........-. 23,181 15,501} 5,690 ,990 7,134) 31,612 | 26,600 | 5,328 266 | 18,081} 2,925) 3,152 18 
i iv césexaske 3, 15,934] 5,934 | 2,096 7,327) 32,622 | 27,412 | 5,623 602 | 18,089} 3,098) 3,166 18 
ey r 16,367} 6,414 | 2,225 7,656) 33,959 | 28,965 | 5,842 1,381 | 18,454) 3,288) 3,161 18 
Chicago: 
1999 —Dec. 30... ....0006: 2,105 569; 1,203 333 1,446} 3,595 3,330 888 80 1,867 495 250 14 
1941—Dec. 31.........-. x 954) 1,430 376 1,566) 4,363 4,057 | 1,035 127 2,419 476 288 13 
eS eee 5,931 1,333) 4,213 385 1,489} 7,459 7,046 | 1,312 1,552 3,462 719 377 12 
SS) Pere , 088 1,801; 2,890 397 1,739 , 866 6,402 | 1,217 72 4,201 913 426 14 
1990—Dec. 30.......000- 5.569 2.083) 2,911 576 2,034) 7,649 7,109 | 1,229 174 4,604) 1,103 490 13 
SP DE os vccceense 6,473 3,772; 2,113 588 2,171) 8.695 7,943 | 1,372 184 5,069) 1,319 660 14 
SOs EF o6 ccccccess . 3,685} 2,165 594 1,706} 8,203.) 7,127 | 1,212 185 4,432) 1,298 651 14 
eS See 6,266 3,789) 1,884 593 1,821} 8,147 7,284 | 1,184 97 | 4,691) 1,312 665 14 
ees: 6,234 3,862) 1,825 547 1,947} 8,239 7,462 | 1,279 196 | 4,676, 1,311 671 14 
eT 6,289 3,915) 1,823 551 1,968) 8.314 7,440 | 1,185 275 4,674) 1,306 671 14 
 < eee 6,261 3,937) 1,783 541 1,939) 8.257 7,319 | 1,251 186 | 4,573) 1,309 670 14 
 — ae 6,273 3,829) 1,888 556 1,969} 8,310 7,264 | 1,183 148 4,624) 1,309 679 14 
ON Serr ,275 3,781) 1.927 567 1.938} 8.285 7.320 | 1,145 151 4,708) 1,316 685 14 
BE Mo ceee resend % 3,85 2,032 562 2,083) 8,595 7,792 | 1,347 195 4,904) 1,345 689 14 
1958—Jan. 297.........; 6,211 3,600} 2,050 561 1,862) 8,137 7,291 | 1,170 86 4,695; 1,340 688 14 
= ree 6,261 3,487} 2,201 573 1,927) 8.256 7,374 | 1,211 203 4,612) 1,348 693 14 
Ss copcnnaed 6,492 3,481) 2,404 607 1,808} 8,374 7,390 | 1,272 351 4,418) 1,349 700 14 
Reserve city member banks: 
= eae 12,272 5,329} 5,194 | 1,749 6,785| 19,687 | 17,741 | 3,686 435 9, 4,616) 1,828 346 
1941—Dec. 31.....00000. 15,347 7,105; 6,467 | 1,776 8,518] 24,430 | 22,313 | 4,460 491 | 12,557| 4,806) 1,967 351 
1945——Dec. 31... ccccces 40,108 8,514) 29,552 | 2,042 | 11,286) 51,898 | 49,085 | 6,448 8,221 ,655| 9,760) 2,566 359 
1947—Dec. 31....ccccee- « 13,449 ,196 | 2,396 3,066) 49,659 ,467 | 5,649 405 990) 11,423) 2,844 353 
1950—Dec. 30. .....c000- ,685 | 17,906) 19,084 | 3,695 | 13,998) 55,369 | 51,437 | 6,448 976 | 32,366) 11,647) 3,322 336 
1956—Dec. 31........00: 53,915 | 31,783) 17,368 | 4,764 | 17,716) 72,854 | 66.524 | 7,878 1,201 | 40,647) 16,797| 5,076 289 
1957—Miar. 27......cs00% 52,677 1,548) 16,416 | 4,713 | 14,7 68,674 | 61,808 | 6,361 1,199 | 36,922] 17,326] 5,121 285 
| OS See 53,137 | 31,435] 16,797 | 4,905 | 14,532) 68,965 | 61,796 | 6,228 1,051 | 36,874) 17,642/ 5,182 282 
eee ,785 | 32,1 16,798 | 4,883 | 15,079} 70,164 | 63,225 | 6,373 a. 37,671} 17,917) 5,199 282 
PO eee 53,831 | 32,259) 16,696 | 4,876 | 14,683] 69,808 | 62,521 | 6,248 1,453 , 820 ,000} 5,242 282 
eee 53,881 | 32,576) 16,372 | 4,933 | 14,930) 70,128 ,870 | 6,408 ,274 | 37,103) 18,085) 5,260 281 
aaa , 109 | 32,261] 16,755 | 5,093 | 14,899] 70,389 | 62,963 | 6,367 918 , 483) 18,195) 5,298 281 
OL Er $4,201 | 32,510 5,022 | 15,500] 71,106 | 63,556 | 6,203 1,017 | 38,159) 18,177) 5,338 280 
S eer $5,259 | 32,805) 17,352 | 5,102 »540| 74,196 | 67,483 | 7,542 1,358 | 39, 18,623) 5,370 278 
1958—Jan. 297.......... a 32,076] 17,156 | 5,062 | 14,715) 70,471 | 63,244 | 6,364 610 | 37,591] 18,679) 5,394 278 
 ¢ eee 54,626 | 31,815) 17,672 | 5,139 | 14,934) 71,012 | 63,710 | 6,392 1,349 | 36,924) 19,045) 5,428 278 
ee Ps wien ened 55,711 | 32,072) 18,210 | 5,429 | 14,629] 71,802 | 64,626 | 6,536 1,960 | 36, 19,484) 5,469 278 
Country member banks 
1999—Dec. 30... .cccees 10,224 4,768} 3,159 | 2,297 4,848) 15,666 | 13,762 598 154 7,158} 5,852) 1,851 
1941—Dec. 31.........:- 12,518 5,890} 4,377 | 2,250 6,402| 19,466 | 17,415 822 225 , 109 ,258} 1,982 | 6,219 
1945—Dec. 31........... 5,002 5,596} 26,999 | 2,408 | 10,632) 46,059 | 43,418 | 1,223 5,465 | 24,235) 12,494) 2,525 | 6,476 
1947—Dec. 31........06: 36,324 | 10,199) 22,857 | 3,268 | 10,778) 47,553 ,443 | 1,073 432 | 28,378] 14,560) 2,934 | 6,519 
1980—Dec. 30.........:- 55 14,988) 21,377 | 4,193 | 11.571 .689 4 1,133 922 | 31,977) 14,865) 3,532 ,501 
1956—Dec. 31.......000: 54,571 | 26,491) 22,037 | 6,042 | 14,390) 69,945 . 1,618 1,160 | 41,194) 20,317) 5,046 | 6,141 
SS 54,156 | 26,719) 21,267 | 6,170 | 12,166) 67,300 | 61,279 | 1,273 1,044 | 37,797) 21,165] 5,167 | 6,137 
i Mie edieceeat 55,112 | 27,330) 21 409 | 6,373 | 12,224) 68,404 | 62,192 | 1,290 1,097 | 38,211] 21,594) 5,304 | 6,131 
i aa 55,372 | 27,649) 21,391 | 6,332 | 12,641) 69,063 ,984 | 1,351 904 | 38,758] 21,971) 5,279 | 6,116 
cS ee 55,638 | 27,738) 21,517 | 6,383 | 12,242] 68,922 | 62,736 | 1,303 1,250 | 37,995) 22,188) 5,328 | 6,113 
 * aaa 55,915 | 27,879) 21,598 ,438 | 12,546) 69,495 | 63,388 | 1,328 1,194 | 38,543 , 323) 5,357 | 6,108 
Miri esiesesae , 708 .) ,100 | 6,658 | 12,528] 70,307 | 63,972 | 1,339 1,211 | 38,949) 22,473) 5,435 | 6,098 
ery 56,352 | 27,919) 21.804 | 6,629 | 12,724) 70,128 | 63,725 | 1,345 1,070 | 39,190) 22,120) 5,428 | 6,094 
RS Gemence chard 56,820 | 28,191} 21,815 | 6,814 | 14,139) 72,062 | 65,991 | 1,658 1,181 | 40,724) 22,429) 5,359 | 6,083 
SS cn vecnvces 56,436 | 27,983) 21,703 | 6,750 | 12,440) 69,930 | 63,658 | 1,375 893 | 38,742] 22,648] 5,396 | 6,080 
rn ais seceded 56,279 | 27,989) 21.473 | 6,817 | 12,269) 69,632 | 63,412 | 1,324 1,009 | 38,134) 22,945) 5,434 | 6,072 
a 56,665 | 28,169) 21,544 | 6,952 | 12,302) 70,056 | 63,764 | 1,327 1,405 | 37,623) 23,409) 5,498 | 6,070 





4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 
nounced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $110 million was added, and 
8 banks with total !oans and investments of $34 million were transferred 


from noninsured mutual savings to nonmember commercial banks. 


5 Less than $5 million. Because preliminary data are rounded to the 


For other notes see preceding and opposite pages. 


nearest $10 million no amount is shown except on call dates. 
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Loans and investments Deposits 
Total 
Total 
‘o Other 
Total | Num- 
Class of bank Cash | , ja capital | ber 
U. S. bilities 
and date Total Loans Govt. “oe assets? and Total2 Inter- Demand ac- of 
obliga- | Tities capital bank2 counts | banks 
tions ac- Time 
counts 3 U.S Other 
Govt. 
All insured commercial banks: 
1941—Dec. 31........-.- 49,290] 21,259) 21,046 | 6,984) 25,788) 76,820) 69,411] 10,654) 1,762 | 41,298] 15,699] 6,844] 13,426 
1945—Dec. 31........00. 121,809] 25,765) 88,912 7,131) 34,292) 157,544) 147,775] 13,883) 23,740 | 80,276] 29,876] 8,671] 13,297 
1947—Dec. 31......0000. 114,274] 37,583) 67,941 750} 36,926) 152,733) 141,851] 12,670] 1,325 | 92,975) 34,882] 9,734] 13,398 
195S—Dec. 31... ccccces 159,164] 82,081) 60,765 | 16,318) 46,480) 208,608) 190,512] 16,273) 3,697 |122,149| 48,393) 14, 13,216 
1956—Dec. 31........... 163,601] 89,831) 57,837 | 15,933) 48,352) 215,514) 195,953] 17,28 3,717 |124, 50,608) 15,988) 13,195 
1957—June 3° Ppa 163.025] 90.571| 55.973 | 16.481] 39.713] 206'567| 184.860] 14.095] 3°310 |113'R12 33/643] 16 $25] 13'189 
Ss esicnveene 168,595} 93,430) 57,580 | 17,585) 48,127) 220,865) 199,876] 16,753) 3,859 |123,127| 56,137] 17,051] 13,142 
Natio member banks: 
SSS ee 11,725) 12,039 3,806} 14,977) 43,433) 39,458] 6,786) 1, 23,262} 8,322) 3,640) 5,117 
1945—Dec. 31......cc00- 13,925) 51,250 | 4,137) 20,114) 90,220) 84,939] 9,229) 14,013 | 45,473] 16,224] 4,644] 5.017 
1947—Dec. 31..........- 21,428) 38,674 5,178) 22,024) 88,182) 82,023] 8,410 53,541] 19,278} 5,409} 5,005 
195S—Dec. 31... cccccese 43.428) 33,579 | 9,144) 25.697) 113,412) 103,903] 9,317) 2,063 | 65,840) 26,683] 7,915] 4.692 
19$6—Dec. 31......cce0- 48,109) 31,568 8, 7, 117,345) 107,161] 9,844) 2,074 | 67,434] 27,810) 8,450] 4.651 
1957—June ’ Teri CTT. 48.415) 30.345 9.150) 22.525) 112.460) 100.989] 7.963) 1.782 | 61.737) 29.506) & 799 4.647 
TUT yy 50,350) 31,234 9,617) 26,786) 120,153) 109,091] 9,475) 2,166 | 66,546) 30,904) 9,070 4,620 
State member banks 
SS Oe 6,295) 7,500 | 2,155} 8.145} 24,688) 22,259] 3,739 621 | 13,874) 4.025) 2,246) 1,502 
1945—Dec. 31....... 8,850) 27,089 1,933) 9, , 084 4,411] 8,166 | 24,168] 7,986] 2.945! 1.867 
1947—Dec. 31....... 11,200} 19,240 | 2,125} 10,822) 43,879) 40,505} 3,993 381 7.068) 9,062) 3,055) 1,918 
1955—Dec. 31....... 27,554) 17,118 | 4,536) 15,719 002} 59,8 6,549) 1,264 | 39,559) 12.482) 4,868] 1,851 
1956—Dec. 31....... 29,924) 16.007 | 4,359) 1 67 , 530 ¥ 7,012} 1,218 | 39,416) 13, 5,205} 1.811 
1957—Tene 6. o0sccsee0% 30/034] 15.483 | 4'3R1] 12.745] 64'047| 56.605] 5.773] 1°150 | 35'R74 3°227] 1708 
ddwhie eb bial 30,600} 15,846 | 4,707) 15,960) 68,676] 61,545} 6,853) 1,306 | 39,001] 14,386] 5,483] 1,773 
Insured nonmember 
commercial bank 
1941—Dec. 31.......00.. 3,241} 1,509 1,025} 2,668 8,708 129 53 | 4,162| 3,360 959] 6.810 
1945—Dec. 31..........- 2,992) 10,584 1,063) 4,448) 19,256 244) 1,560 | 10,635) 5,680) 1,083] 6,416 
ae ee, ere 4,958) 10,039 1,448) 4,083) 20,691 266 149 | 12,366) 6,558) 1,271) 6,478 
9955-—Dee. 31... ccccecccd 11,108} 10,081 2,640] 5,067) 29,220 370 | 16,749) 9.252) 2,199) 6,677 
ee, eer eee 11,808) 10,274 2.777| 5,448] 30.667 427 425 | 17,497| 9,724) 2,336) 6,737 
1957—June 6........... 12.134] 10,156 2.953) 4.446) 30.088 359 37R | 16.200] 10.255] 2 460] 6748 
nepeoceutiona 12,493) 10,512 3,264) 5,383) 32,066 425 388 | 17,580) 10,873} 2,500) 6,753 
Noninsured nonmember 
commerci 
1941—Dec. 31.......00:- 1,457 455 761 241 763; 2,283 329 1,291 253 329 852 
1945—Dec. 31..........- 2.211 318] 1,693 514 2.768 181 1,905 279 714 
1947—Dec. 314.......... 2,009 474) 1,280 255 576, 2,643 363 18 1,392 478 325 783 
195S—Bes. 31... .cccccces 1,716 520 827 370 357 2,126 370 12 1,039 322 3 499 
1956—Dec, 31........... 1,521 471 714 336 369 1,946 310) 16 936 300 313 444 
1957—June 6........00. 1.490} 457 669 364 282 1.825 326 R R21 294 212 429 
nthe bata 1,473 468 660 345 301 1,831 268 39 840 303 317 425 
All nonmember commercial 
1941—Dec. 31........... 7,233 . 2,270 1,266] 3,431) 10,992 457 5,504 3,613) 1,288) 7,662 
1945—Dec. 31........... 16,849] 3,310) 12,277 1,262} 4,962) 22.024 425 14,101 6,045} 1,362] 7,130 
1947—Dec. 314.......... 8.4 5,432] 11,318 1,703} 4,659) 23,334 29 67 | 13.758) 7,036) 1,596) 7,261 
ee) See 3 11,628} 10 3,010; 5,424) 31,347 778 382 | 17,788) 9,574) 2,519) 7,176 
1956—Dec. 31..........- 26,381} 12,279) 10, 3,113) $5,817] 32,613 737 18.433) 10,024) 2,649) 7,181 
a SRE a 26.733} 12.591) 10,825 3.317) 4,728) 31.913 685 3RS5 | 17.021) 10.649) 2.781) 7.177 
ee hee swReen 27,741] 12,961) 11,172 3,608} 5,684) 33,897 692 427 | 18,420) 11,176} 2,817) 7,178 
Insured mutual savings banks 
1941—Dec. 31........... 1,693 642 629 421 151 SO rere ann 1,789 164 52 
1945—Dec. 31........... 10, 3,081} 7,160 606 429) 11,424) 10,363}....... 12 10,351} 1,034 192 
1947—Dec. 31.......000- 1 3 ,560| 8,165 958 675; 13,499 1 2 12] 12,192] 1,252 194 
1955—Dec. 31........... 22.331} 13.563} 5,858 2,910 785| 23.458 3 3 49/ 21,182) 2. 220 
9956—Boes. 31... oc scccce 24,1 15,542) 5,518 3,110) 739) 25,282 2 3 23) 22.857) 2,1 223 
—a : Pe aeboeeued 25.185] 16.228) 5.505 3.452 672| 26.241 2 2 26| 23.549) 2.740 234 
tesels howe 26,535] 17,194) 5,404 3,937 719| 27,671 2 3 26| 24,991] 2,308 239 
Noninsured mutual savings 
1941—Dec. 31........... 8,687] 4,259} 3,075 1,353 642) 9,846) 8,744]....... 6 8,738) 1,077 496 
1945—Dec. 31........... 5,361} 1,198} 3,522 641 180} 5,596) 5,022]....... 2 5.020 558 350 
1947—Dec. 314.......... 5,957] 1,384) 3,813 760) 211 6,215 =a 1 2| 5.553 637 339 
193S—Dee. 31... ccccccess 7.567] 3.893) 2,601 1,072 180} 7.816, 6.950]....... 1 2| 6,947 307 
1956—Dec. 31........... 7,770} 4,235) 2,453 1,082 182 8,028) 7,146]....... 1 2 a 143 817 304 
1957—June 6.........-. 7.765 259) 2.401 1.105 167 8.013 i — ae S Diteaes 7°098 R02 291 
aWawradebwe 7,246] 4,022) 2,148 1,076 171 7,497| 6,672]....... S hipsie oak: Seen 751 283° 















































For other notes see preceding two pages. 


Nore.—For revisions in series prior to June 30, 1947, see BULLETIN 
for July 1947, pp. 870-71. 
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[In millions of dollars] 
: ] 
Loans? | Investments 
| 
Cos, | = a | U. S. Government obligations Obli- | 
Total mer- sremaien |» 
Class of bank loans -* securities yd Direct —_ 
and and i d- \Agri- ————| Real to | States |Other 
call date invest- Total 2 ¥ | cul- | @S- ps |Other| Total | { pe a pe 
ments 4 | tur- | To | tate | 4g; | loans \Certifi- Guar- lite | riti 
om, | al |brok- To loans | vid- Total cates | an- oy Sones 
ket — oth- | uals | Bills Sehe. | Notes Bonds, ***d sub- | 
pa- deal-| ers a | divi- | 
per ers | | ness aad 
| | = 
| | 
a  —~ | | 
| | } 
1947—Dec. 31....9116,284]38 ,057]18, 167/1, 830)1,220) 9,393) 5,723\1,063)\78 , 226169 ,22112,193) 7,789) 6,034 53,191 14, §,276|3,729 
1955—Dec. 31....}160, 881/82 , 601/33, 245/4, ro 3263/1, 774|20, 809) 17, 185)3, 117) 78 , 280161 ,59214,219| 2,318 14,034 41,010 11 12,698)3,990 
1956—Dec. 31....}165, 123}90, 302 38. 720/416! 2,589) 1 ,691/22, 509/18, 850)3 , 343) 174,821 58 , 55215 ,.924| 1,997/11,823 38,796 13 12,901|3, 368 
1957—June 6....1164,515 91 |028]39.020/4077 2,274|1,634 22’ 530/19, 508|3 , 623|73, 487156, 64214761) 3,665 10,070 38, 137 9 13,314/3,531 
Dec. 31....}170,068 93 , 899140 , 5264 ,066 2,601/1,620/23, 110/20, 217)3, 333) 76, 169158 ,23915,405 4,813 10,608 37,406 8 13,915)|4,014 
All insured com- | 
mercial banks: | | 
1941—Dec. 31....] 49,290]21, 259] 9,214,1,450| 614, 662) 4,773 4,545 128, 031}21,046] 988)...... 3,159, 12,797 4,102 3,651/3,333 
1945—Dec. 31... .[121,809]25, 765] 9,461/1,314)3, 1164/3, 606) 4,677) 2,361/1, 181/96,043188 ,912/2, 455) 19 ,071/16,045 51.321 22) 3,873/3,258 
1947 Dec. 31....9114,274)37,583]18,012)1,610) 823)1,190) 9, 266) 5. 654) 1 028 76, 691167 ,941/2,124) 7,552) 5,918 $2,334 14 §,129'3,621 
1955—Dec. 31.... 159, 16482, 081/33, 092\4' 396} 3 ,229)1 , 742/20, 692/17, 104)3, 091/77, 083/60, 765/4, 105| 2,292)13,856 40, 502 10/12 ,465/3 853 
1956—Dec. 31....1163, 601/89, 831138, $714. 101|2, 565) 1 ,669|22 , 394/18, :765)3. 325\73 , 770157 , 83715 ,763' 1,981 11,722 38 , 358 13\12,675|3, 258 
1957—June 6....}163, 90 , 571438, 870/4, 027/2,251/1 ,613)22, °427\19; 421\3,599|72 454155 97314 658 3,610 9,967,37,730 8 13,095|3, 386 
Dec. 31... .]168, 595]/93 ,430}40, 380/4, 015\2,569)|1 , 601 23,005)20, 122 3,913 75/1 57 , 58015 ,290| 4,758 10,493 37,031 7 13,688) 3,897 
~~~ banks, | 
total: 
1941—Dec. 31....] 43, 521]18,021] 8,671) 972) 594) 598 ».a00 3,692 25, > Saen S7i...... 007 11,729 3,832, 3,090 2.871 
1945—Dec. 31....}107,183]22,775] 8,949, 855/3,133/3,378) 3,455] 1,900/1, 104/84, 78 ,338]2,275 16,985 14,271 44,792 16, 3,254/2,815 
1947—Dec. 31....] 97, 846]32,628]16,962)1,046) 811/1,065| 7,130) 4,662) 952 65, 57 ,914]1,987| 5,816) 4,815 45,286 10, 4,199/3,105 
1955—Dec. 31....§135, 360]70 982131 0192, 726/3, 150) 1, 560/16, 391 14’ 313\2,943/64, 50 ,697}3 250) 1,738 11,508 34,192 9 10,444/3 236 
1956—Dec. 31....]138 , 768]78 ,034]36 , 296|2 ,478/2 ,447/1 ,473)17, 811/15, 765/3, 147/60, 7, 575}4, 383) 1,469 9,493'32.218 12|10,494|2, 665 
1957—June 6....§137, 808178 448136, 500/2 ,453/2, 132/1,416/17, 768116. 229)3 399/59, 45 ,829]3 439) 2,798) 7,952 31,632 8 10,768 2,763 
Dec. 31....§142,353}80, 95037 , 868|2 ,472)2, 448|1.409 18, 231/16, 775) s 316) 6l, 7 ,079}3 948) 3,534 8,560,31,031 7\11,235/3,089 
| | 
New York City:4 | | 
1941—Dec. 31....] 12,896] 4,072] 2,807 8} 412) 169) 123) 554 8,8 f FF) = 1,623, 3,652 1.679 729| 830 
1945—Dec. 31....] 26,143] 7,334] 3,044)..... 12,453)1 5172) 80) 287 298) 18,809117,574| 477| 3,433) 3,325 10,337 i 606; 629 
1947—Dec. 31....§ 20,393] 7.179] 5,361|..... 545| 267) 111) 564, 330\13,214]11,972}1 ,002 640 S55) 9,771)... 0 638) 604 
1955—Dec. 31....] 23,583]14,640] 9,126 17|2, 144) aoe 577, 1,506.1 ,006) 8,943] 6,79 $52) 100, 1,141) 5,002 2 1,609; 539 
1956—Dec. 31....] 23, 809]15,987]11 , 266 1|1,409 617| 1,558)1,049) 7 6,057} 724 194 976 4,160 1.406; 358 
1957—June 6....] 23,293]15,895]11,344 1}1,152 3891 567; 1,5161,245| 7 5,738} 685) 219 es ee 1.311) 349 
Dec. 31....] 23,828]16, 102}11,651)..... S 280) 387) 565) 1,513)1,053) 7 5, 880) 648) 214, 1,093 3,924 1,435} 411 
| 
Chicago: 4 | 
1941—Dec. 31.... 2,760) 954) 732 6) 48| 52| 22 95 1, 1,430; 256)...... 153 903 119 182) 193 
1945—Dec. 31....§ 5,931] 1,333 760 2} 211) 233) 36 51 40) 4, 4,213] 133) 1,467 749) 1,864)...... 181; 204 
1947—Dec. 31....] 5,088] 1,801] 1,418) 3) 73) 87) 46 149) 26) 3. 2,890} 132!) 235 Y Fs. ae 213) 185 
1955—Dec. 31....] 6,542] 3,342] 2,390 15) 275} 99) 128 316; 184) 3, 2,506} 111) 68 k. 476 219 
1956—Dec. 31....] 6,473] 3.772] 2,781 17; 203) 97) 134 439' 178) 2, 2,113} 112) 42 316 1,643 440, 148 
1957—June 6....] 6.266] 3,789] 2,859 8} 172) 96) 135) 430, 184 2, 1,884 75) 74 pos ee: ee 460 133 
Dec. 31. 6,446] 3,852] 2,903 9} 200) 97) 143 425, 180 2, 2,032 65| 126 cc: Be: ae 408, 154 
| | | 
Reserve city banks: 
1941—Dec. 31.... 7,105} 3,456, 300) 114) 194) 1,527 ‘22 1 63 6,467] 295)...... 751, 4,248 1,173 956; 820 
1945—Dec. 31.... 8.514] 3,661; 205) 427/1,503| 1,459 855| 404/31 , 594129 55211 034) 6,982) 5,653 15,878 5; 1,126) 916 
1947—Dec. 31.... ‘ 13,449] 7,088) 225) 170; 484) 3,147) 1 969) 366/22, 591120. 196] 373) 2.358 1.901 15.560 3, 1,342)1,053 
1955—Dec. 31.... 459128 ,622}13,212) 566; 542) 696) 6,962) 5,916/1,180/23,837]18,826] 813) 657, 4,708 12,643 $| 3 78/1 ,233 
1956—Dec. 31.... .915]31,783]15,170| 489) S01} 712) 7,654 6,512/1 289/22, 132117, 368/11, 185 441, 3.742)11,995 4 3,820) 944 
1957—June 6.... . 137]31 ,435}14,919) 495| 496| 672) 7,481) 6,630)1, 300/21, 702]16,797] 758) 1.179) 3.038 11,819 3, 3,888)1,017 
Dec. 31.. 259]32, 805}15 » Fe ” 603| 673) 7,667) 6.89311, is 22 454117, 352]1,009| 1,285) 3,297 11,760 2, 4,027|1,075 
Country banks: } | 
1941—Dec. 31.... 5,890] 1,676 659) 20; 183 1,823) 1,530 6,628] 4,377] 110)......| 481, 2,926 861, 1,222)1,028 
1945—Dec. 31.... 5.596] 1.484) 648) 42) 471 1,881 707| 363|/29,407}26,999] 630) 5,102) 4,544 16,713 1, 342)1 ,067 
1947—Dec. 31.... 10,199] 3,096) 818) 23} 227) 3,827) 1,979) 229\26,125]22,.857] 480) 2,583) 2,108|17,681 6 2,006)1 , 262 
1955—Dec. 31....] 52,775|24.379] 6.290 2,127, 189) 255| 8.723 6,575; 573/28, 397/22, 570}1,774| 913) 5,056/14,825 3, 4,581/1,246 
1956—Dec. 31....[ 54,571]26, 491i] 7,080)1,972| 334; 261) 9,407) 7,256) 631/28 22 ,037}2 , 362 792| 4,458|14,420 4, 4,827/1,215 
1957—June 6....§ 55.112]27,330} 7.3781, 949) 312} 259) 9,586) 7.653| 669\27, 782121 .409]1.920) 1,326) 3.910.14.248 4, 5,109\1,265 
Dec. 31.. 56, 820]28, 191] 7,613'1,970| 365) 252) 9,856) 7,944) 713/28, 629/21, 815]2, 226 1,909) 3 857) 13,819 4, 5,365|1,449 
Nonmember com- | 
mercial banks: | | 
1947—Dec. 31....] 18,454 pe 1,205) 614, 20; 156) 2,266) 1,061; 111/13,021]11,318] 206) 1,973) 1,219) 7,916 4 1,078) 625 
1955—Dec. 31....9 25, 546]11 628 2, 226)1 ,750) 113) 214) 4,428) 2,872; 174/13,918]10,908] 970 580) 2,527) 6,829) 2| 2,255} 755 
1956—Dec. 31....] 26,381]12,279] 2,424'1,683; 143) 218] 4,708) 3,085) 196/14,102]10,989]1 ,541 $28) 2,330, 6,588) 1} 2, 704 
1957—June 6....§ 26,733/12, 591] 2,519|1,625| 143) 219) 4,773) 3,278) 224 14/141 10, 825}1 , 323 867) 2,119) 6,515) 1; 2,548) 769 
Dec. 31....§ 27,741}12,961 2,657,1,594) 153) 211] 4,891) 3,442) 217/14, 780}11,172]1,457 1,279) 2.00) 6 385) 1) 2,682) 926 
' | 1 i 









































! All commercial banks in the United States. These figures exclude 
data for banks in U. S. possessions except for one bank in Alaska and 
one in the Virgin Islands that became members on Apr. 15, 1954, and 
May 31, 1957, respectively. During 1941 three mutual savings banks 
became members of the Federal Reserve System; these banks are in- 





cluded in member banks but are not included in all insured commercial 
banks or all commercial banks. Comparability of figures for classes of 
banks is affected somewhat by changes in Federal Reserve membership, 
insurance status, and the reserve classifications of cities and individual 
banks, and by mergers, etc. 


For other notes see opposite page. 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 


[In millions of dollars] 













































































| Demand deposits Time deposits 
serves | A Fee Ce Ind | I 
, } ances | man nterban rti- ndi- ndi- Capi- 
Clas cf bank =f wee | Com | wun | do | | dapenits States | fied | viduals, & 5. |8 8% | viduals,| BOt- | “tal 
call date Re- vault do- | posits U.S. | and and | partner- Inter-| and | polit- partner- ings | 2° 
eseve | mestic | ad- Govt political) offi- ships, bank | postal! ical | Ships, counts 
} banks5 | justed® ‘| subdi- | cers’ | and cor- P - |and cor- 
Banks | Do- 5 For- visions | checks,} pora- Sav- | subdi-|" ora- 
| mestic5| eign — tions ings (visions) ‘ions 
> — pe | 
1947—Dec. 31....] 17,796, 2,216) 10,216) 87,123) 11,362) 1,430 343) 6,799) 2,581) 84,987 240 111 866) 34,383 65/10 ,059 
1955—Dec. 31....] 18,721) 2,682) 12,050)109,905) 13,512) 1,5 3,709; 10,273) 3,904) 109,011) 1,585 356| 2,340) 46,019) 159/15,300 
1956—Dec. 31....] 18,706] 3; 261 12,813\111,405| 14,338) 1,794) 3,733) 10,449) 3,785) 111,048) 1,460 330, 2,384 48,193 75\16, 302 
1957—June 6....] 18,500) 2,737; 9,761)105,713| 11,247) 1,618) 3,318) 10,603) 2,852) 101,177) 1,556 331) 2,712) 50,893)1,446|16,837 
Des. 32... 18,972) 3,335 12,342|110, 266) 13,867) 1,769) 3,898) 10,693) 3,620 ose 1,385 301| 2,773) 53,366 77\17, 368 
All insured commer- | 
cial banks: 
1941—Dec. 37,845| 9,823 673) 1,762; 3,677) 1,077; 36,544 158 59, 492) 15,146 10) 6,844 
1945—Dec. 31.... 74,722) 12,566) 1,248|23,740) 5,098) 2,585), 72,593 70 103; 496) 29,277) 215) 8,671 
1947—Dec. 31.... 85,751| 11,236) 1,379] 1,325) 6,692) 2.559|' 83,723 54, 111) 826) 33,946] 61) 9.734 
1955—Dec. 3 108,887) 13,390) 1,516) 3,697) 10,138) 3,879) 108,131) 1,367 356; 2,282) 45,756) 145)14,980 
1956—Dec. 31.... . " 110,487; 14,226) 1,755) 3,717| 10,350) 3,744) 110,252) 1,301 330) 2,329) 47,949 5615 ,988 
1957—June 6....) 18.500} 2.717) 9.515|104.904| 11,127] 1,581| 3.310] 10.500) 2/829) 100.483| 1.388 331} 2,652) 50,660 1 16,525 
Dec. 31....] 18,972) 3,311) 12,079|109,439) 13,752) 1,736) 3,859) 10,594) 3,597) 108,936) 1,264 301; 2,717) 53,120 66)17,052 
a banks, | | 
total: 
1941—Dec. 31....] 12,396) 1,087} 6,246) 33,754) 9,714 671; 1,709; 3,066; 1,009) 33,061 140 50, 418) 11,878 4 5,886 
1945—Dec. 31....] 15,811) 1,438) 7,117) 64,184] 12,333) 1,243/22,179| 4,240) 2,450) 62,950 64 99) 399) 23,712) 208) 7,589 
1947—Dec. 31....] 17,797) 1,672! 6,270) 73,528) 10,978) 1,375) 1,176) 5,504) 2,401! 72,704 50 105) 693) 27,542 54, 8,464 
1955—Dec. 31....] 18,722) 2,019) 7,612) 92,435) 13,002) 1,511) 3,327) 8,075) 3,638) 93,687) 1,353 327) 1,865, 36,972) 137)12,783 
1956—Dec. 31....] 18,707; 2,487) 8,124) 93,320) 13,818) 1,749) 3,292) 8,211! 3,475) 95,163) 1,289 301 1°39! 38,769| 48)13,655 
1957—June 6....] 18,501) 2,065) 5,931) 88,912) 10,799) 1,568) 2,932) 8,371) 2,616) 86,624) 1,369 302, 2,128) 40,883/1,374)14,058 
Dec. 31....] 18,973 2,536) 7,806) 92,191) 13,356) 1,726) 3,472) 8,412) 3,331) 93,804 1,246) 275| 2,170) 42,845 57|14,554 
New York City:4 
1941—Dec. 31....§ 5,105 93 141} 10,761) 3,595 607 866 319 450; 11,282 Tees | 29 ee 1,648 
1945—Dec. 31....] 4,015 111 8 15,065) 3,535) 1,105) 6,940 237; 1,338) 15,712 17 10 2 1,206) 195) 2,120 
1947—Dec. 31....] 4,639 151 70; 16,653) 3,236) 1,217 267 90; 1,105) 17, 12) 12 14 1,418) 2,259 
1955—Dec. 31....] 4,431 127 111} 16,493) 3,364) 1,151 756 302; 1,498; 18,919) 1,085 59 72; 2,171 1) 2,745 
1956—Dec. 31....] 4,375 161 99| 15,974) 3,622) 1,400 747 286; 1,172) 18,48 965 36 44, 2,395 2,873 
1957—June 6....] 4,080 143 45| 15,450) 2,775) 1,249 688 261 914) 16,660) 1,009 36 67; 2,662) 326) 2,907 
Dec. 31....] 4,564 158) 110) 15,849) 3,480) 1,389 737 299; 1,284) 18,377 912 24 56) 2,813 2) 3,136 
Chicago : + | 
1941—Dec. 31....] 1,021 43) 298; 2,215| 1,027 8 127 233 34 ae eee ae err oe 288 
1945—Dec. 31.... 942 36) 200; 3,153) 1,292 20) 1,552 237 66 ES Sess Rae: , or 377 
1947—Dec. 31....] 1,070 30) 175; 3,737) 1,196 21 72 285 63 rc 2 9 ee 426 
1955—Dec. 31....] 1.135 32) 141) 4,349) 1,246 40; 222 299 85 4,781 11 6 8} 1,313) 3 628 
1956—Dec. 31.... 1,158 37) 174; 4,272) 1,318 46 184 294 85 4,690 7 5 12) 1,302) 4 660 
1957—June 6....] 1,089 28) 95; 4,087) 1,133 35 97 459 80) 4,152 16 4 10) 1,298) 101 665 
Dec. 31....f 1,071 39) 148} 4,084) 1,293 40 195 333 77| 4,493 15 3 10) 1,332 4 689 
Reserve city banks: } 
1941—Dec. 31....] 4,060 425; 2,590) 11,117) 4,302 54 491; 1,144 286; 11,127 104 20) 243) 4,542)..... 1,967 
1945—Dec. 31....] 6.326; 494) 2,174) 22,372) 6,307 110} 8,221; 1,763 611; 22,281 30 38) 160) 9,563 2) 2,566 
1947—Dec. 31....] 7,095 $62) 2,125) 25,714) 5,497 131 5} 2,282 705; 26,003 22 45; 332) 11,045 1| 2,844 
1955—Dec. 31....] 7,727 638; 2,515) 33,757) 6,903 303) 1,288) 3,048) 1,035) 35,752 239 106, 941) 15,117 82) 4,641 
1956—Dec. 31....] 7,649 787| 2,656) 34,046) 7,298 286} 1,201; 3,092) 1,036) 36,519 294 114, 935) 15,748 21) 5,076 
1957—June 6....] 7,701 653; 1,825) 32,549) 5,648 266; 1,051; 2,911 787; 33,177 314 120! 1,089] 16,432) 681! 5.182 
Dec. 31....f] 7,763 790} 2,585) 33,583) 6,962 279} 1,358) 3,111 943) 35,906 301 113) 1,175) 17,335 21) 5,370 
Country banks: 
1941—Dec. 31....f 2,210 526} 3,216) 9,661 790 2 225; 1,370 239 8,500 30 31 146, 6,082 4) 1,982 
1945—Dec. 31....§ 4,527 796, 4,665) 23,595; 1,199 8| 5,465; 2,004 435; 21,797 17 $2) 219} 12,224 11) 2,525 
1947—Dec. 31....] 4,993 929; 3,900) 27,424) 1,049 7 432) 2,647 $28; 25,203 17 45 337| 14,177 23) 2,934 
1955—Dec. 31....] 5,429) 1,222) 4,844) 37,836) 1,488 17| 1,061) 4,425; 1,020) 34,235 18 157 844; 18,371 52) 4,769 
1956—Dec. 31....] 5,526) 1,502} 5,194) 39,028) 1,580 16) 1,160) 4,538) 1,183) 35,473) 22 146, 847) 19,324 21) 5,046 
1957—June 6....] 5,631) 1,241) 3,966) 36,827) 1,243 18| 1,097) 4,740 835; 32,635) 30 142 962| 20,491, 267| 5,304 
Dec. 31....] 5,576) 1,549) 4,964) 38,676) 1,621 18} 1,181} 4,669, 1,027 35,029) 18 135} 928) 21,366 30} 5,359 
Nonmember commer- 
cial banks: > | 
1947—Dec. 31....]....... } 544, 3,947) 13,595 385 55 167; 1,295 180, 12,284 190 6, 172; 6,858 12) 1,596 
1955—Dec. 31........... 663) 4,439) 17,470 510 36 382; 2,198 265) 15,324 231 29 475; 9,071) 22) 2,519 
1956—Dec. 31....9......- | 774 4,690) 18,085 521 45 440; 2,238 310, 15.885) 171 29| 546) 9,449) 27) 2,649 
1957—June 6....]....... | 672) 3,831) 16,801 448 50} 385) 2,232) 236} 14,553) 187 30 584 10,035 72; 2,781 
eS ee a ae — 18,075 511 43) = 2,283) ae 15,849 138 27 603) 10,546 21) 2,818 
2 Beginning June 30, 1948, figures for various loan items are shown 4 Central reserve city banks. 
gross (i.e., before deduction of valuation reserves); they do not add to the s Pst ioe: June 30, eg excludes reciprocal bank balances, which on 
total and are not entirely comparable with prior figures. Total loans Dec. 31 aggregated $513 se at all member banks» and $525 
continue to be shown net. million at all insured commercial 
3 Breakdowns of loan, investment, and deposit classifications are not © Demand deposits other than i and U.S. Govt., less cash items 


available prior to 1947; summary figures for earlier dates appear in the reported as in process of collection. 
preceding table. For other notes see opposite page. 






































































































570 WEEKLY REPORTING MEMBER BANKS 
LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 
[Monthly data are averages of Wednesday figures. In millions of dollars) 
Loans! U. S. Government obligations 
For purchasing 
or carrying securities 
Se Cer Other | Loans 
Month or date | and a Mer | 4 oj. To brokers | To others Real = a ag 
invest- | ™°P cial Other rities | banks 
ad- end cul- estate | joans Total | Bills | of in- 
ments | justed! ingas-| tural debt- 
aaa | U.S. U.S. ed- 
Govt. Govt. ness 
ige- | C28 | tiga 
tions tions 
Total— 
Leading Cities 
1957 
pee, ees 7 87,041 30,975 1,875 1,164 8,692 26, 292}1,134) 1,461 1,107 
1958 
Pee 91,137] 89,568] 30,224 2,394 1,212 720 28, 2,100) 1,153 1,569 
MBB cccenveede 92,936] 91,324) 30 ,065 2,571 »293 723 29 ,397)2,031| 1,150 1,612 
1958 
Mar. 5.. 90,263] 88,576) 29 , 796 2,267 1,191 8,709) 11, 167|27, 707}1,963) 1,149 1,687 
- Reset x 89, 29 ,927 2,555 1,185 8,725|11,082/28 ,025]2,069| 1,136 1,552 
DP ccneena 92,083] 90,47. 51130, 593 , 682 1,189 8,710) 11 ,076/28,255}2,247| 1,170 1,609 
, RE ey 91,243] 89,813 30,578 2,070 1,284 734)11,037/28,108]2,120) 1,156 1,430 
Aa, Biswesvai 90,945] 89,541 30 , 392 1,983 1,274 8,695 056/28 ,113}2,057| 1,140 1,404 
Deséacsead 91,574) 89,834) 30,210 2,418 1,280 8,712 035/28 ,O55}1,945| 1,159 1,740 
ey ,479) 92,713 30, 208 2,931 1,280 8,729 126/30, 2,092) 1,131 1,766 
eaanind 93,702] 92,052 29,792 ,776 1,314 8,735 111/30, 1,918) 1,149 1,650 
| EY: 3,984] 92,483 29,723 2,749 1,315 746 157|30, 548]2, 146) 1,169 1,501 
New York City 
1957 
Bis cccdnaeves 23,675] 23,079 136|1,057 10 558 5,595} 369 303 596 
1958 
Be... osésasenn 24,903} 24,129 1,381 391 53 531 6,272 732 187 774 
Mc ce0sstoent 25,381} 24,569 1,204 662 45 520 6,725} 756 182 812 
1958 
Bie. Sicccoces ,139 1} 424 53 534 6,162] 673 187 828 
ITS »253 1} 428 $2 544 6,286] 724 178 714 
eee , 607 1} 435 47 $25 6,336] 778 195 695 
, Saeeee »525 1} 279 60 519 6,302] 753 187 860 
fem, Biitecuee ,402 1; 320 42 514 6,356] 768 181 1,006 
a ,291 1} 527 45 517 6,296] 690 176 663 
ee , 230 1} 868 47 524 6,962] 793 182 717 
, oe ,052 1} 850 47 $22 6,878] 684 167 784 
Weiwecsewa ,044 1} 745 45 522 7,134] 845 206 888 
Outside 
New York City 
1957 
ROR vecondeceda 64,473] 63,962 682 769 8,134 20,697] 765) 1,158 Sil 
1958 
Bt neenas eel , 234] 65,439 888 812 189) 8,902/21 ,752]1, 368 966 795 
Biivestashewel 67,555] 66,755 942 868 , 203) 8,929\22,672]1,275 968 800 
1958 
ae 65,743] 64,884 832 796 8,175| 8,965\21,545}1, 290 962 859 
ee 66,052] 65,214] 37 879 801 8,181) 8,889\21,739}1, 345 958 838 
ae 66,833] 65,919) 1,026 803 8,185) 8,888/21,919}1 ,469 975 914 
, Seay , 310] 65,740} 37 812 849 8,215) 8,866/21, 1,367 969 570 
pe a 65,988] 65,590 758 851 8,181) 8,881/21,757]1,289 959 398 
ee 8 65,753 899 853 8,195) 8,872|/21,759]1,255 983 1,077 
7 68,631] 67,582] 3 1,058 855 8,205) 8,956/23 ,202]1 ,299 949 1,049 
- Saery , 178} 67,312) 966 887 8,213) 8,962/23, 1,234) 982 866 
a ¥ 67, 541 1,032 892 8,224) 8,972|/23, 41411, 301 963 613 
! Exclusive of loans to banks and after deduction of valuation reserves ; 2 Includes guaranteed obligations. 
individual loan items are shown gross. also NOTE on opposite page. 
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RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES 
[Monthly data are averages of Wednesday figures. In millions of dollars) 






























































Demand deposits, Time deposits, Interbank Borrowings 
except interbank except interbank deposits 
Bal- | De- | Indi- Indi- Demand 
Re- ances | mand | vid- vid- Cap- 
serves| Cash | with | de- | uals, | States | Certi- uals, | States| U.S. ital 
Month or date with in do- | posits; part- | and | fied part- | and | Govt. From ac- 
F. R. | vault | mestic| ad- | ner- | polit-| and | U.S. | ner- | polit-| and Time | F. R. | From | counts 
Banks banks |justed!| ships,| ical | offi- | Govt. | ships,| ical | Postal; Do- | For- Banks} others 
and | sub- | cers’ and | sub- | Sav- | mes- | eign 
cor- | divi- |checks, cor- | divi- | ings tic 
pora- | sions | etc. pora- | sions 
tions tions 
Total— 
Leading Cities 
1957 
Ey re 13,559} 956) 2,437|55,997|58, 304) 4,058) 2,107) 2,836/20,871| 1,017 183)10,523) 1,518) 1,241 844, 645| 9,136 
1958 
incccé¢auwe ceausene 13,335 955| 2,503|/55,071|57,485| 4,120) 2,167) 3,005/22,775| 1,515 137|10,725| 1,486) 2,050 113) 1,007) 9,746 
RRR ay 13,166} 942) 2,629\55,584/57,595| 4,563) 2,3 3 ,070\23 ,203| 1,624 141}11,193) 1,512) 2,189 130} 951) 9,805 
1958 
A Re ES 13,262 890) 2,434/54, 503|/56,624| 4,216) 2,086) 2,405|22,578| 1,474 142|10,914| 1,494) 1,984 56| 1,195) 9,734 
— ey ee 13,457; 1,000) 2,510)/56,031/59,231) 4,008) 2,165) 1,982/22,7 1,516 139|10,738| 1,505) 2,025 155; 994) 9,745 
ed «0 ca deee 13,512} 952) 2,461|55,243|57,703| 4,027) 2,106) 3,699|22,832| 1,528 137|10,749| 1,491) 2,062 191) 1,129) 9,740 
/ ee 13,109} 978) 2,607/54,507/56,381| 4,227) 2,313) 3,935/22, 1,540 137/10,499| 1,453) 2,130 48 711| 9,763 
pe ee eee 12,960} 901) 2,964)54,119|/56,070| 4,286) 1,911) 3,092\23,003) 1,551 139|11,519| 1,494) 2,142 53 670| 9,785 
C—O 13,031 965| 2,413|55,251|56,829| 4,193) 1,974) 1,711/23,138) 1,571 140)11,199) 1,502) 2,177 89) 1,145) 9,803 
OS ae , 560 952) 2,623|56,491/59, 290) 4,746) 2,624) 3,471/23,217) 1,625 141/11,490) 1,505) 2,194 255| 1,147) 9,780 
; Serer cee 13,297 2,445/|56, 361|57,922| 4,651) 2,770) 3,131|23,290) 1,672 142/10,746) 1,513) 2,211 1 1,024) 9,803 
Sy ene 12,982) 922) 2,698|55,699|/57,863) 4,937) 2,475) 3,945|23,367| 1,703 142}11,009| 1,547) 2,221 63; 771) 9,853 
New York C ty 
1957 
SG Sooke it ccsaksaee 4,261 140 56\15 697/17 ,082 301; 1,088 885) 2,643 54 34| 2,862) 1,215) 955 231 350) 2,868 
1958 
Re 4,319 138 51|15,534)17,081 330} 1,190) 1,056) 2,979 175 25| 2,973) 1,189) 1,578 13} 465) 3,132 
FE 4,181 136 73\15,478|/16,919| 392) 1,339) 1,146) 3,052 181 23) 3,072) 1,216 1,689 28; 489) 3,152 
1958 
ek. .&.....ecaane 4,233 136 47|15,245/16, 566 350} 1,132} 785) 2,913 174 30| 2,984) 1,201) 1,515)...... 617| 3,134 
a 4,472 145 49) 16,080) 17,948 275| 1,241 727| 2,985 175 23| 2,926) 1,206) 1,553 35| 414) 3,135 
| 4,332 133 54}15,554|17,097 343) 1,015) 1,322) 2,979 174 23) 2,971) 1,191) 1,587 17 3,127 
) eS 4,237 139 53)15,256|16,711 350) 1,374) 1,388) 3,041 178 23) 3,012) 1,157) 1,655|...... 254) 3,131 
Age. Bevcvismren 3,967 138 155}15 ,345|16,693 334| 923) 1,066) 3,006 181 23| 3,183) 1,199) 1,657|...... 180) 3,145 
, ae " 141 46)15,615|16,709 324| 1,062) 544) 3,056 181 23) 2,889] 1,207) 1,685 26| 692) 3,148 
RR ees 4,341 140 54/15 ,465|17,161 415| 1,527) 1,373) 3,049 183 24) 3,128) 1,206) 1,687 105 770| 3,144 
(SERS eae: 4,216 132 53|15 ,648|16,977 364) 1,732) 1,204) 3,056 181}; 23) 2,931) 1,221) 1,704 10; 545) 3,151 
ere 4,013 129 57|15,316/17,053| 523) 1,454) 1,541) 3,094 181 23) 3,227| 1,249) 1,710)...... 257| 3,170 
utside 
New York City 
1957 
BE, isha tdanohatil 9,298 816) 2,381|40,300/41,222) 3,757) 1,019) 1,951/18,228| 963 149| 7,661 303 286} 613) 295) 6,268 
1958 
Be itecessdcnsaceue 9,016} 817) 2,452|/39,537/40,404| 3, 977| 1,949|19, 1,340 112) 7,752 297; 472 100; 542) 6,614 
p PUREE EE ee 8,986, 806) 2,556/40,106/40,676| 4,171| 1,011) 1,924/20,151| 1,443 118) 8,121 296; 500 102} 462) 6,653 
1958 
ee eee 9,029 754) 2,387|39,258/40,058| 3,866, 954) 1,620)/19,665| 1,300 112} 7,930} 293) 469 56 578| 6,600 
bb eicawekeman 8,985 855) 2,461/39,951/41,283| 3,733 924) 1,255|19,735| 1,341 116) 7,812) 299) 472 120; § 6,610 
ESE ,180} 819) 2,407|39,689|40,606| 3,684) 1,091) 2,377|19,853) 1,354 114) 7,778 300; 475 174; 552) 6,613 
Ee 8,872 839) 2,554/39,251/39,670; 3,877) 939) 2,547/19,928) 1,362 114) 7,487 475 48) 457) 6,632 
OS 8,993) 763) 2,809|38,774\39,377| 3,952) 988) 2,026)19,997| 1,370 116) 8,336) 295 5 53} 490) 6,640 
Oe EER ,662| 824) 2,367/39,636|\40,120| 3,869) 912) 1,167\20,082|) 1,390) 117) 8,310) 295) 492 63} 453) 6,655 
Divvelndeaxsaen 9,219) 812) 2,569/41,026/42,129| 4,331) 1, 2,098/20, 168) 1,442 117| 8,362 507 150} 377) 6,636 . 
Wles<aus vatinnen 9,081 836} 2,392/40,713/40,945| 4,287) 1,038] 1,927/20,234| 1,491 119) 7,815 292) 507 180 79| 6,652 
ery 8,969) 793) 2,641/40,383\40,810) 4,414) 1,021) 2,404/20,273) 1,522 119) 7,782 511 63 514| 6,683 








E 


1 Demand deposits other than interbank and U. S. Govt., Nore.—For description of revision 
items reported as in process of collection. TIN for April 1953, p. 357, and for figures on 
Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-55. 
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COMMERCIAL LOANS; OPEN MARKET PAPER 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 
In millions of dollars] 


[Net decline, (—). 














Manufacturing and mining | | Comm’! 
| : and 
etro- | (whole- | Com- | | “gs on- other |. . change— 
Period2 Food, | Textiles, — | leum, | | sale | modity | Cane Len struc- types on | all 
liquor, | apparel, onetel coal, | Other | and dealers | sien | senten tion of fied weekly 
and and vod. \chemical, | retail) | | P "dond business | report- 
tobacco | leather “ cts 3 and | ing 
rubber | banks4 
| } | 

1955—Jan.-June...... — 540 220 177 | 313 | 153 146 | —461 | 589 384 134 143 1,257 1,078 
July-Dec....... 480 7.hULlCO) er 63 327 | 469 | 704 27 106 370 3,050 53,206 
1956—Jan.-June...... — 302 238 | 1 , 362 424 | 369 | 171 | —386 | —322 | 365 54 149 2,124 | 42,243 
July-Dec....... 822 -6 | —71 428 | = Te 739 | 98 350 — 66 176 2,719 2,459 
1957—Jan.-June...... 456 148 935 291 214 -1 -539 | 366 513 —12 — 54 1,404 1,249 
July-Dec....... 331 —159 | —496 150 — 161 —-8 | 420 — 108 183 —49 58 161 — 296 
19S8—Feb........... —126 76 111 4 45 —51 —125 | —44 —&9 1 43 —155 —195 
state wats — 46 49 | 233 —6 92 73 | —80 | 106 —20 9 73 481 $72 

| SE —177 —56 | —300 —60 —32 233 | —23 — 268 59 16 —70 — 887 —855 

| 
Week ending: 

19S8—Feb. $S....... —18 26 —25 10 | =! -14 | -53 | -69 | -6l1 —8 21 —193 — 208 
aaa —30 13 10 -—2 11 -—13 |, —49 -48 | -8 10 —2 — 107 — 106 

ee —36 22 90 9 17 —25 | —16 ae See epee 3 8 139 126 

Ds oben —42 16 36 —12 17 2 -8 5 —20 —3 16 6 -7 

Riek. Decccati —18 11 4 -7 6 18 —34 —I111 — 40 —Ii1 6 —176 —210 

— ere —18 16 34 | 8 | 24 4 | -27 40 -—7 5 21 100 131 

SOG ws xend 15 23 151 | 19 | 42 33 -—7 248 | 49 9 12 594 666 

, —25 —1 a4 —26 | 20 18 —13 —72 | —22 6 33 —36 —15 

Rin. Biscsias —26 3 —28 —14 | —5 14 —22 —87 | —18 —1 —13 — 196 — 186 

_ eee —32 —6 —14 -3 |}; -$ —5 -9 —90 | 4 2 —40 — 205 —182 

| eee —39 —7 —25 1M | 1 32 —22 —14 | 32 | SRS Pee —20 —2 

, Sees —29 —33 —141 —-16 | —23 —20 —22 —73 —4 | 1 —21 —381 —416 

eee —51 —12 —92 —38 | —1 2 51 4 $4 | 2 4 —84 —69 

















1 Data for a — ~ 


larger loans; these 


of about 210 banks ating 
ks hold about 95 per cent o' 


changes in their 
total commercial 


and industrial loans of all weekly reporting member banks and about 


75 per cent of those of all commercial bank: 


2 Figures for periods other than weekly are based on weekly changes. 


3 Includes machinery and transportation equipment. : 
4 Prior to week ending Jan. 11, 1956, included changes in agricultural 


loans. 


5 Includes increase of $318 million resulting from errors disclosed 
incident to survey of credit extended to real estate mortgage lenders. 


COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


[In millions of dollars] 















































Dollar acceptances 
Commercial and finance all 
company paper | 
Held by: Based on: 
End of year Accepting banks F. R. | Goods stored in or 
or month Placed Total Banks Im- Ex- | shipped between 
Placed direct- - ports | ports | Dollar | points in: 
Total through ly Others} into from ex- 
dealers! | (finance To- |Own)| Bilis Own For- United | United | change | 
paper)2 tal | bills | bought eset eign States | States United | Foreign 
corr. States | countries 
| 

Fae ee 1,745 $52 1,193 492 | 183 | 126 fi re 20 289 232 125 39 64 32 
Sd dséenak ahaa . 966 564 1,402 $74 | 172 | 117 ere 24 378 274 154 29 75 43 
Pitibcansesd cauneet 1,924 733 1,191 873 | 289 | 203 ee. Biwnews 19 565 285 182 17 300 | 89 
Pb sikenck ehkoe de 2,020 510 1,510 642 | 175 | 126 49 28 33 405 252 210 17 63 | 100 
FUE vebas cctdiocenut 2,166 506 1,660 967 | 227 | 155 72 69 SU 621 261 329 2 | 227 | 148 
1957—Mar......... 2,650 489 2,161 | 1,019 | 209 | 150 59 23 58 728 305 425 2 116 171 
pO ee 2,485 466 2,019 | 1,018 | 195 | 135 60 24 64 735 272 471 4 89 | 182 
Ds 5 chews ad 2,775 483 2,292 984 | 188 | 142 46 21 63 713 227 501 5 7. | a 
is evecesat 2,452 454 1,998 979 | 183 | 142 41 23 62 711 220 $02 | 21 58 | 178 
Peer 2,781 459 2,322 | 1,000 | 154 | 112 42 19 70 757 231 507 | 35 59 | 169 
ot tueevel 2,835 501 2,334 | 1,227 | 220 | 152 68 27 68 913 243 524 | 66 aa | Ce 
| Se 2,558 501 2,057 | 1,197 | 214 | 149 65 16 66 901 234 483 75 225 | 181 
a 2,654 516 2,138 ,225 | 197 | 131 66 16 69 942 248 465 94 226 192 
bas dive seal 2,944 560 2,384 | 1,224 | 221 | 151 70 20 67 916 268 459 64 222 211 
beodaneeoat 2,666 551 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 46 296 | 232 
1958—Jan........... 3,345 654 2,691 | 1,422 | 416 | 307 109 41 127 838 273 461 65 386 | 237 
, See 3,628 776 2,852 | 1,523 | 497 | 372 125 43 139 843 261 447 110 480 | 224 
Mes cencene 3,485 862 2,623 | 1,529 | 422 | 318 104 39 132 936 263 432 139 471 224 
































1 As reported by dealers; includes finance company paper as well as 
other commercial paper sold in the open market, 





2 As reported by finance companies that place their paper directly with 


investors. 
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[Per cent per annum] 





INTEREST RATES 


BANK RATES ON SHORT-TERM BUSINESS LOANS 








1958—Mar........... 


SRA s es caad 


1957—June.......... 





1958—Mar........... 


1957—June.......... 


1958—Mar........... 











Note.—For description see BULLETIN for March 


pp. 228-37. 





1 Based on figures for first 15 days of month. 




















[Per cent per annum] 








BOND AND STOCK YIELDS! 























2 Except for new bill issues, yields are 





[Per cent per annum] 





closing bid prices. 


indebtedness and selected note and bond issues. 


f’ 





MONEY MARKET RATES 


prevailing rates. 


rom dail 
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3 Consists of certificates o 
4 Consists of selected note and bond issues. 


1 Average of dail 
averages computed 
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SECURITY MARKETS 





SECURITY PRICES! 


























Bond prices Common stock prices 

Vol- 

Standard and Poor’s series Securities and Exchange Commission series a 

(index, 1941-43= 10) (index, 1939= 100) trad- 

Year, month, U.S. | Mu- | Cot ing* 

or week Govt. | nicipal| PO" Manufacturing Trade, pl 

(long. | (high- | (high- In- Pub- Trans-| Pub-| _ fi- ;._ | sands 

term)? | grade)? grade)3| Total | dus- Rail 4 Total N porta- -% = Min- | “of 

;: road | u ion- | *: u an ing 
ooted ity Total | Du | du- | %? | ity | serv- shares) 
rable ice 
Number of issues.......}.......- 15 17 500 425 25 50 265 170 98 72 21 29 31 14 |....6. 
1955 average..........- 102.40 | 123.1 | 114.4 | 40.49] 42.40) 32.94) 31.37] 305 374 352 394 320 153 297 313 | 2,578 
1956 average.........-- 98.91 | 116.3 | 109.1 | 46.62] 49.80) 33.65) 32.25) 345 439 410 465 327 156 306 358 | 2,216 
1957 average..........- 93.24 | 105.8 | 101.3 | 44.38] 47.66) 28.11] 32.19} 331 422 391 451 275 156 277 342 | 2,222 
ae 95.35 | 109.8 | 104.3 | 45.05] 48.06) 29.78) 33.03} 339 431 404 455 291 160 281 352 | 2,300 
ay. .23 | 106.9 | 103.2 | 46.78] 50.10) 30.42] 34.03) 352 450 419 480 297 163 380 | 2,389 
June.. 91.77 | 103.5 | 101.1 | 47.55) 51.30) 30.11] 33.35; 355 457 421 489 293 283 390 | 2,224 
July... 91.50 | 103.5 | 100.0 | 48.51] 52.54) 31.20) 32.93) 362 434 500 302 158 291 382 | 2,194 
Aug... 91.10 | 101.2 98.3 | 45.84] 49.51) 29.52) 31.89) 343 441 472 155 282 354 | 1,882 
Sept... 90.70 | 101.3 98.1 | 43 98} 47.52) 27.17) 31.09) 328 419 450 263 153 277 334 | 1,844 
Oct... 89.77 | 102.9 | 98.2 | 41.24] 44.43) 24.78) 30.39) 306] 388 | 357 | 417} 241 149 | 266 297 | 2,782 
Nov.. 91.90 | 103.4 98.3 | 40.35) 43.41 63) 30.68) 302 382 350 411 228 149 262 284 | 2,538 
| Pee ge 95.63 | 107.5 | 102.7 | 40.33] 43.29) 21.39) 31.79} 298 | 376] 336) 413 215 152 | 258 | 274 | 2,594 
1958—Jan.........2+55- 96.48 | 110.0 | 105.9 | 41.12] 43.98) 22.69] 33.30) 305 382 347 414 230 158 270 272 | 2,267 
Doi jesse ean 96.20 | 109.2 | 105.7 | 41.26} 44.01) 23.00) 34.12} 304 378 346 408 231 160 278 267 | 2,010 
Pe a 96.34 | 107.9 | 105.1 | 42.11] 44.97) 22.60) 34.57) 311 388 352 422 231 162 283 283 | 2,223 
Sida. tinesnana 98.23 | 110.0 | 105.3 | 4 45.09; 23.20) 35.54) 312 387 426 233 166 286 287 | 2,395 
Week ending: 

at a 97.21 | 108.4 | 104.8 | 41.78] 44.56) 22.19] 34.77) 305 380 340 416 223 163 280 278 | 2,160 
«Ree. 97.79 | 109.1 | 105.0 | 41.61] 44.32) 22.20) 35.01) 308 381 332 419 228 165 282 282 | 2,075 

aes 98.52 | 110.0 | 105.3 | 42. 45.03) 23.37) 35.50} 315 391 340 430 239 167 286 292 | 2,445 
Bctthancced 98.96 | 111.1 | 105.6 | 43.01] 45.77) 24.15) 36.05; 320 398 348 437 242 168 294 296 | 2,722 

a Ree 97.94 | 111.3 | 105.7 | 43.38] 46.17] 24.23) 36.41) 322 401 350 441 244 168 296 296 | 2,481 


















































1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 
and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; (2) municipal and ~—- bond prices are based on 
Wednesday closing prices; and (3) the urities and Exchange — 
we on common stock prices are based on — closin 


derived from average market yields in pi ing tab an ~1- 


p. 612. 
3 Prices derived from Ay yields, as yey by Standard and 
ee ee eee a 4 per cent, 20-year bond. 

poe of trading in stocks ca the New York Stock 
oe... 4 4. hy - 


STOCK MARKET CREDIT 
[In millions of dollars) 












































Customer credit Broker and dealer credit! 
Total— | now York Stock Exchange | brokers and po oh Money borrowed 
ge ers an ‘or pur- oney borro 
| hd EA. oder Gas firms! chasing and carrying securities 2 Cum 
pL = 
obligations it 
(col.3+ | Seyred by | Secured by | vy. s. Govt Other | yy shove | cue | alances 
col. 5) i Soore - obligations securities — = 
obligations securities obligations securities 
2,445 31 1,665 88 780 1,074 713 
3,436 41 2,388 65 1,048 1,529 1,019 
4,030 34 2.791 32 1,239 51 2,246 894 
3,984 33 2,823 41 1,161 46 2,132 880 
3,938 28 2,792 28 1,146 53 2,051 807 
3,924 39 2,794 26 1,130 52 2, 817 
4,031 31 2,887 25 1,144 52 2,104 820 
4,004 32 2,885 23 1,119 59 2,079 829 
3,929 30 2,833 24 1,096 58 2,035 816 
3,882 35 2,789 21 1,093 63 2,046 838 
3,643 39 2,568 31 1,075 72 1,708 879 
3,577 42 2,517 33 1,060 56 1,641 876 
3,576 68 2,482 60 1,094 125 1,706 896 
3,554 126 2,487 58 1,067 188 1,552 937 
3,679 102 2, 580 79 1,099 199 1,647 939 
3,863 111 2,665 86 1,198 206 1,784 954 
3,980 134 2,735 70 1,245 230 1,822 985 
1 Ledger balances of member firms of the New York Stock Exchange 2 Figures are for last Wednesday of month Sor worl vepertion maies 
carrying papouee,  Naseee 0 Ge Samara Customers’ debit tanks, which account for about 70 per cent of all loans for this 
and free balances balances maintained with reporting Column § includes some loans for purchasing or U. S. 
Tae ean 2 at of the fi Bal- Chi A] On Jun , 1956, reporting ton A None 
gee partners rm. une 
ances are net each customer—i. ¢., all accounts of one customer are and. held $51 million of such loans. On the same date insured 
consolidated. Money borrowed gs from banks and banks not weekly held loans of $28 million for 
— and carrying securities and of $384 million for 


from 
Data as of the end of the month, except money borrowed 
of the month beginning June 1955. 











RB 


1941 
1945 


1950 
1952 
1953 
1954 
1955 
1956 
1957 
1957. 
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wa 
c) 


~ 38 - 





SAVINGS INSTITUTIONS 575 





LIFE INSURANCE COMPANIES! 
[Institute of Life Insurance data. In millions of dollars) 







































































Government securities Business securities 
Date Total Mort- Real Policy | Other 
assets United State and gages estate assets 
Total States Foreign?) Total Bonds | Stocks 
(U. S.) 
End of year:3 
Pina éhestedeaes oeesumnaiil 32,731 9,478 | 6,796 1,995 687 | 10,174 | 9,573 601 6,442 1,878 | 2,919 1,840 
Dncidinnarawdansenkunke 44,797 | 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 | 6,636 857 1,962 1,738 
aes céeees ocdaal 64,020 | 16,118 | 13,459 1,152 1,507 | 25,351 | 23,248 | 2,103 | 16,102 1,445 | 2,413 | 2,591 
dts és deensee+aue 68,278 ,760 | 11,009 1,170 1,581 | 28,111 | 25,890 | 2,221 | 19,314 1,631 2,590 | 2,872 
tiecusdssta+as+oeann 73,375 | 12,905 | 10,252 1,153 1,500 | 31,515 | 29,069 | 2,446 | 21,251 1,903 | 2,713 3,088 
itbiedd.kesersnseweue 78,533 | 12,537 | 9,829 1,298 1,410 | 34,438 | 31,865 | 2,573 | 23,322 | 2,020/ 2,914 3,302 
eee > 12,262 | 9,070 1,846 1,346 | 37, 34,032 3,268 | 25,976 | 2,298 3,127 | 3,523 
SE deitni an release 90,432 | 11,829 | 8,576 | 2,038 1,215 | 39,545 | 35,912 | 3,633 | 29,445 | 2,581 3,290 | 3,743 
Dl chawteasseetexets ance 96,011 | 11,067 | 7,555 2,273 1,239 | 41,543 | 38,040 | 3,503 | 32,989 | 2,817 | 3,519 | 4,076 
End of month:4 
Peo wccccccecosccces 78,201 | 12,452 | 9,767 1,278 1,407 | 34,265 | 31,926 | 2,339 | 23,275 1,994 | 2,894 | 3,321 
84 9,021 1,833 1,345 | 36,695 | 33,985 | 2,710 | 25,928 | 2,275 3,087 | 3,884 
54 1,998 1,214 | 38,851 | 35,930 | 2,921 | 29,425 | 2,557 3,294 | 4,383 
7,519 | 2,234 1,236 | 40, 38,067 | 2,909 | 32,994 2,829 | 3,505) 4,551 
7,427 | 2,251 1,248 | 41,579 | 38,638 | 2,941 | 33,672 | 2,883 3,575 | 4,439 
oo 488 | 10 7,430 | 2,264 1,252 | 41,772 | 38, 2,951 | 33, 2,907 | 3,606 | 4,417 
Se , 868 | 10,895 7,340 | 2,290 1,265 | 41,962 | 39, 2,958 | 34, 2,948 | 3,633 | 4,408 
ithncas0s>sch4nann 98,239 | 10,824 | 7,270 | 2,290 1,264 | 42,146 | 39,190 | 2,956 | 34,159 | 2,983 3,657 | 4,470 
BE s:atbndhons oanee ,005 | 10, 7,306 | 2,323 1,277 | 42,567 | 39,574 | 2,993 | 34,356 | 3,004 | 3,703 | 4,469 
Diss ndsaeeesoctnen 99,374 | 10,880 | 7,268 | 2,333 1,279 | 42,742 | 39, 3,018 | 34,547 | 3,032 | 3,731 4,442 
Piins6ssaesssisee sau 99,812 | 10,833 | 7,224 | 2,340 1,269 | 42,932 | 39,922 3,010 ,697 | 3,059 | 3,764 | 4,527 
REE The 100,224 | 10,856 | 7,233 2,352 1,271 | 43,170 | 40,1 3,021 | 34,859 | 3,085 | 3,802 | 4,452 
Aas 100,597 | 10,782 | 7,135 | 2,362 1,285 ,368 | 40, 3,028 | 34,986 | 3,113 3,833 | 4,515 
Di as eageberasesaul 101,043 | 10,600 | 6,950 | 2,375 1,275 | 43,644 | 40,637 | 3,007 | 35,230 | 3,134] 3,863 | 4,572 
OOS Oe 101,672 | 10,819 | 7,113 | 2,418 1,288 | 43,859 | 40,862 | 2,997 | 35,410 | 3,156 | 3,896 | 4,532 
Dias ctoce cae knee 102,000 | 10,852 | 7,124 | 2,426 1,302 | 43,961 | 40,957 | 3,004 | 35,529 | 3,187 3,927 | 4,544 
TR SSRI 5" 102,385 | 10,754 | 7,002 | 2,448 1,304 | 44,256 | 41,179 3,077 | 35,663 3,214 | 3,962] 4,536 
1 Figures are for all life insurance companies in the United States. 3 These resent annual statement asset values, with bonds carried on 
2 Represents issues of foreign governments and their subdivisions an amorti basis and stocks at end-of-year market value. 
and bonds of the International Bank for Reconstruction and Develop- 4 These represent book value of ledger assets. Adjustments for interest 
ment. due and accrued and for differences between market and book values 
are not made on each item separately, but are included, in total, in “Other 
assets.” 
SAVINGS AND LOAN ASSOCIATIONS! 
[Federal Savings and Loan Insurance Corporation data. In millions of dollars] 
Assets Liabilities 
End of year or month 7 U-s. a Borrowings Reserves 
ort- vt. vings 
Total? gages} obliga- Cash Other* | ‘capital FHLB undivided 
tions advances Other profits 
4,578 107 344 775 4,878 218 38 475 
5,376 2,420 450 356 ° 190 146 644 
13,657 1,487 924 733 13,992 810 1,280 
15,564 1,603 1,066 899 16,107 801 93 1,453 
18,396 1,787 1,289 1,108 19,195 84 1,658 
21,962 1,920 1,479 1,297 , 846 947 80 1,901 
, 194 2,021 1,980 1,471 ,334 96 2,191 
31,461 2,342 2,067 1,791 32,192 1,412 146 2,557 
35,729 2,782 2,119 2,199 ,148 1,225 122 2,950 
40,119 3,169 2,144 2,809 42,038 1,263 118 3,377 
36,195 3,041 1,907 2,232 37,799 973 OD Aweccdsvcee 
559 3,132 1,884 2,316 38,158 958 83 we 
36,963 3,162 1,836 2,428 38,471 968 a. dxbocseveus 
37,421 3,180 1,874 2,569 38,939 990 OP fs cccvages ‘ 
, 886 3,139 2,061 2,610 39,798 1,077 103 3,136 
4 3,180 1,741 2,510 39,730 1,037 SED jecccces eve 
38,743 3,203 1,635 2,569 39,982 1,070 2 aS 
, 106 3,229 1,643 2,624 40 , 306 1,117 a Seer 
39,532 3,219 1,622 2,718 40,673 1,129 GE fesse cveues 
39,835 3,238 1,705 2,787 41,072 1,141 OEP Esecncune és 
40,119 3,169 2,144 2,809 42,038 1,263 118 3,377 
@ 3,215 2,023 2,816 42,491 904 COD Bi vcdecives 
40,623 3,195 2,198 2,829 42,875 788 Oe ee ae 
































lanuary 1958, no deduction is made for mortgage pledged 

are based on monthly reports of insured associa- shares. These have declined consistently in recent years and amounted 
ons. Data prior to to $34 million at the end of 1957. 

4 Includes other loans, stock in the Federal home loan banks and other 

office buildings 


and fixtures. 
Nore.—Data for 1957 and 1958 are preliminary. 
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SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 
[Based on compilation by Treasury Department. In millions of dollars] 


















































End of year End of quarter 
Asset or liability, and activity! 1956 | 1957 
1950 | 19512 | 19522 | 19532 | 1954 1955 
3 4* | 1 | 2* 3 
Loans, by purpose and agency: 

To aid ny hepa EPL eT Tere 3,884 | 4,161 | 5,070 | 6,811 | 6,929 | 6,715 | 7,160 | 6,752 | 7,261 | 6,827 | 6,466 
rs. cn ncn adeoenesegnn sens 345 425 424 377 367 375 395 457 423 384 430 
Federal intermediate credit banks............... 510 633 673 590 638 689 874 734 4845 997 997 
Farmers Home Administration...............+- 535 539 596 648 701 681 769 724 823 866 880 
Rural Electrification Administration............. 1,543 | 1,742 | 1,920 | 2,096 | 2,226 | 2,348 | 2,450 | 2,488 | 2,544 2,586 | 2,634 
Commodity Credit Corporation...............+.. 898 782 | 1, "426 3,076 | 2,981 | 2,621 | 2,671 | 2,349 | 2,626 | 1,994 | 1,525 
NOs a0 oh oo dda deine cngiede cn cues 52 40 31 23 18 1) ©) Gg | | (5) (5) 

To aid home owners, total. .....00ccccccccccccenes 1,528 | 2,142 | 2,603 | 2,930 | 2,907 | 3,205 | 3,391 | 3,680 ¢: 076 | 4,381 | 4,680 
Federal National Mortgage Association.......... 1,347 | 1,850 | 2,242 | 2,462 | 2,461 | 2,641 | 2,806 | 3,072 | 3,433 | 3, 629 3,807 
Veterans Administration. ...........-+eeeeeeees 181 292 362 { 300 383 480 446 464, 488 | "$21 691 
I Sc nbG 5 50d> dvcaddslevebs ete cs Gael j || 168 63 84 138 145 155 123 182 

pS TTT TTL Cer CRT CT IT 568 589 598 588 431 678 624 619 629 640 652 
cy dctiadees edicts co eusl | 174 353 306 216 | 209 | 209 211 254 
SIN MUIIUUIIIID, os ow ccccccccccsessesecnd 568 589 598 } 413 79 f 261 216 | 219 228 219 216 
SEE acide oes dus dnnes00esesenatas | 112] 192] 191} 192] 210] 182 

pS ETT OPT TT TT Peer 824 814 864 952 870 | 1,419 | 1,147 | 1,233 | 966 | 1,084 | 1,124 

To aid States, territories, etc., total... ....6.00.0005 468 744 | 1,020 645 272 245 244 246 272 243 276 
Public Housing Administration................. 351 589 894 500 112 90 109 106 | 120 94 186 
EE IDS o 8 boob 659 CWde dees ceseceecn due 117 155 126 145 160 155 135 140 153 149 90 

BE Fic ceh i ck nce ddne cde ssebeehcensndl 6,078 | 6,110 | 7,736 | 8,043 | 8,001 | 7,988 | 8,229 | 8,223 | 8,237 | 8,300 | 8,316 
I CL Ss on cn dnddedeteeobees due 2,226 | 2,296 | 2,496 | 2,833 | 2,806 | 2,702 | 2,692 | 2,701 | 2,678 | 2,667 | 2,656 
pS Oe 3,750 | 3,750 | 3,667 | 3,620 | 3,570 | 3,519 | 3,519 | 3,470 | 3,470 | 3,470 | 3,470 
International Cooperation Administration........J......-|..0-+5. 71,515 | 1,537 | 1,624 | 1,767 | 1,958 | 1,995 | 2,035 2,084 | 2,139 
ee bb Schad) ch sedasecbedeices dun 102 64 58 53 S beaeteas 60 57 54 | $2 51 

I 0.9 03 4 26-908500006008 0005 63 35 75 119 166 256 193 213 240 338 306 
Housing and Home Finance Agency.............J....++. (5) 5 29 127 209 136 156 184 | 275 246 
Sb ddadie's ecame 00 00s sos cxevend 63 34 69 90 39 47 56 57 56 60 60 

Bignes Tin Be Poco coed edtececesebawdi —185 | —173 | —140 | —203 | —228 | —268 | —656 | —309 | —327 | -—695 | —SOl 
Total loans receivable (met). ..............+. 13,228 |14,422 |17,826 19,883 [19,348 [20,238 |20,331 (20,657 |21,353 |20,980 |21,320 
| 
Investments : 

U. S. Government securities, total...........6.0000 2,075 | 2,226 | 2,421 | 2,602 | 2,967 | 3,236 | 3,720 | 3,739 | 3,923 | 3,881 | 3,762 
Federal home loan banks. ..........-seeeeeeees 199 249 311 387 641 745 | 1,054 | 1,018 | 1,095 | 1,017 881 
Federal Savings and Loan Insurance Corp........ 193 200 208 217 228 241 248 256 265 274 264 
Federal Housing Administration................ 244 285 316 319 327 381 422 458 479 482 504 
Federal Deposit Insurance Corporation.......... 1,307 | 1,353 | 1,437 | 1,526 | 1,624 | 1,720 | 1,812 | 1,825 | 1,898 | 1,914 | 1,917 
ON EEE OO PE 132 140 148 152 147 149 183 181 186 194 195 

Investment in international institutions.............. 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 

ET os on uhdaneeseesseesen dace 266 257 223 219 197 179 283 284 344 340 340 

Hnventesios, total. ......sccsccesccccscccccccccseses 1,774 | 1,461 | 1,280 | 2,515 | 3,852 | 4,356 |20,949 |21,375 |21,303 |21,450 |21,514 
Commodity Credit Corporation.................+. 1,638 | 1,174 978 | 2,087 | 3,302 | 3,747 | 3,323 | 3,651 | 3,362 | 3,153 | 3,090 
Defense Dopertmant OTE REESE YE ee SEES. Ment ee 74 a) ae at ee gO... gL 

a i i, crc css pnecndeeds 6,41 6,51 » ’ ’ 

IN Te fecadadh <tc ok ccc. ok icc c sot ae } 136] 288} 303] 428} sso} 609 | 318 | dot | fos | "IT | 175 

Land, structures, and equipment, total............... 2,945 | 3,358 | 3,213 | 8,062 | 8,046 | 7,822 |10,028 | 9,985 | 9,875 | 9,979 | 9,974 

Commerce Dept. (primarily maritime activities).....].......|....... secseee| 4,834 | 4,798 | 4,822 | 4,548 | 4,502 | 4,470 | 4,506 | 4,520 

Panama Canal Company?®............-.eeeeeeeees 18 298 415 363 421 421 398 398 396 401 599 

Tennessee Valley Authority... ........--0seeee00. 886 | 1,048 | 1,251 | 1,475 | 1,739 | 1,829 | 1,712 | 1,762 | 1,751 | 1,803 | 1,791 

Housing and Home Finance Agency............... 1,296 | 1,284 | 1,202 | 1,040 728 450 285 236 144 114 106 

Nat. Advisory Committee for Aeronautics. ........f 0. ceeleeececcleceseceleces icktn eens ionbek 278 276 277 281 281 

Bonneville Power Administration. .............6.sfeeees eS eee ae oa eee: ee eer ery 306 311 317 327 328 

GE TEND REINER o.oo otc cbc cede ce docscccchosececclecsceselouce cdabbodcocbtoenaces! Boaee.L Cane 4 Rsaee 1 lean toe 

eae aS ae OR ey ee” ae era eyert® epee 590 590 590 599 599 

| eS ee ee 745 728 345 350 360 300 608 613 704 616 408 

Bonds, notes, & debentures payable (not guar.), total...] 1,190 | 1,369 | 1,330 | 1,182 | 1,068 | 2,379 | 2,742 | 2,711 | 2,975 | 3,497 | 3,647 

Banks for Ee RE Ae a ae 110 170 181 150 156 185 188 257 231 190 237 

Federal intermediate credit banks...............+. 520 674 704 619 640 665 865 721 803 953 959 

Ee ED Es so poo dedbtncecteovesee’ 560 525 445 414 272 958 918 963 720 733 765 

Federal National Mortgage Association... ........sPeccsecclecccccs|ecececs|scces jh +aeook 570 770 770 | 1,220 | 1,620 | 1,687 














Nore.—Statistics beginning Mar. 31, 1956, reflect the expanded cover- 4 Effective Jan. 1, 1957, the production credit corporations were merged 
age and the new classification of now a in the Treasury _ in the Federal intermedia te credit banks, pursuant to the Farm Credit 
Bulletin. The revised statement inc a larger number of agencies,and = Act of 1956, approved Jul 6 1956 (70 Stat. 659). Thereafter operations 
their activities are classified according to the type of f fund they represent. of fhe banks are classi as trust revolving transactions. 
Funds are combined in the table above, but are shown separately in the ry aed than $500,000. 
table on the following page. Classifications by supervisory authorities Figures represent largely the Treasury loan to the United Kingdom, 
are those in existence currently. Where current Treasury compilations pe: oe 1952 are based in part on information not shown in Treasury 


do not provide a detailed breakdown of loans, these items have been = 7 Figure derived by Federal Reserve. 
classified by Federal Reserve on basis of information about the type of ncludes investment of the Agricultural marketing Y evelvids fund in 
To activity involved. the banks for My = a ny ay compilations prior to 1956 classified 


Totals exclusion of agencies > other than quarterly. this item as an 
Figures for trust revolving funds incl interagency ay For all Figures otiee 951 are re for the Panama Railroad Company. The 
ypes of funds combined, loans by purpose and agency are shown on a penal Ueeel Comenny cumites 1951, combined the ama 
gross basis : total loans and all other assets, on a net basis, i.e., after Railroad Company with the business activities of the Panama Canal 
wenger fer Danan chan receding period Note Cort tncloses $1 pari pio 4 yt = c senemee Germa: 
reco Coverage ged from p any also ). ot due the t with ny 
3 Adjusted figures; for amounts reported for this date but excluded enn Feb. me "i933, and lend-lease and s' roperty balances due 
from this figure, see BULLETIN for May 1957 p. 550, note 3. the United States in the principal amount of ! cy million. 
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FEDERAL BUSINESS-TYPE ACTIVITIES 577 
PRINCIPAL ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 
[Based on compilation by Treasury Department. In millions of dollars] 
Assets, other than interagency items! ee Ay oa 
| 
Bonds, notes, , Pri- 
— Lend and deben- | a 1 vately 
Date, and fund or activity Lone stees. tures payable | |: "| owned 
In- ‘ | Other | "© | inter- 
re- tures | te bet est 
Total | Cash | oi). | ven- r and’ | Other | liabil- est 
able | tones — Other | equip- ener | 
secu- | ment by | Other | 
SECU | vities y | 
rities U.S. | | 
All activities 
ek Ps tS a ey eee 41,403) 1,371|19,348) 3,852) 2,967| 3,432) 8,046) 2,387 33, 1,068) 4,183)35,610 508 
ET OP Perens eee 45,304] 1,338)20,238) 4,356) 3,236) 3,414) 7,822) 4,900 44 2,379 2,703 ieee 596 
| | 
1956—Sept. 30. sas po heee bs okeials bee akebee ane , 143] 5, 144/20, 331/20,949| 3,720) 3,668|10,028) 5,303 $8, 2,742) 3,145|62,507 693 
Dec. Osorio coawibas y scaihs hes eee 69,653) 4,996/20, 657/21 ,375| 3,739) 3,669) 9,985) 5,232 67, 2,711) 3,659 62,516 699 
oe Ee a eer ee 69 895] 4,441/21, 353/21, 3,923) 3,729) 9,875) 5,272 68 2,975 3,713 62,364 775 
EE « ictiptheccntiddieitavteecanest Ge 69 059] 3,981\20,980/21 450) 3,881) 3,725) 9,979) 5.063 57 3,497 3,325.61,144| 1,037 
ee ils baht 506 dad deN eo cbchdbarsebneee 70,175] 4,692\21,320\21,514| 3,762) 3,725) 9,974) 5,186 60, 3,647) 2,63462.778| 1,056 
} | 
Classification by type of fund | 
and activity, September 30, 1957 | 
Public Enterprise Funds—Total............... 18,990) 1,542) 7,982) 3,924 805 143; 3,301) 1,292) 60 570, 1,011/17,348)...... 
Farm Credit Administration :4 | 
Federal Farm Mortgage Corporation............ 8 ae eee See eee eee 8) , eae = 2 FS et Ss 
Agricultural Marketing Act, revolving fund...... 186 Pe eee ae ee Sees [ecvceeleceees per | Siete. 
Agriculture Department: | 
Commodity Credit Corporation................ 5,065 25) 1,266] 3,090)......|...... 162 REGS, RN Fe - - 
Disaster loans, etc., revolving fund.......... on 128} 38 Se RET Se Feta | RTE OS | (5) «6a 
pO RE re a ee eee 57 31 A Ce ee ee ae elvteddidls tides 7 a 
Housing and Home Finance Agency: | 
Public Housing Administration. ................ ot. ae ae 19 , a oe 34 
Federal Housing Administration................J 813) 25)......]...... 504) (5) 1 282!) Ra 136 
Federal National Mortgage Association......... Dedede 570 40 
Office of the Administrator...............0..00. l. 6 
Federal Savings and Loan Insurance Corporation. . . 12 
Small Business Administration.................... 1 
Export-Import Bank........ ae Eee 10 
Tennessee Valley Authority. . RRS: RRO. 32 
Panama Canal Company....... RTS, ee 14 
Veterans AGmiinistratioe. occ cesccccccccccscecces | SOR Eee Ae 14 
General Services Administration Fad a ae 11 
ee RE Ir ee ee ee ee () 
Post Office Department—postal fund.............. ER St 221 
Se ree Ore rere Seer (Arey San 8 
EEE OLE LS OPPS ORS PT TE Pee 97| (5) (5) 18) 
Intragovernmental Funds—Total...............]13,073] 1,422)...... 11,283)...... (5) 221 ee ek 663 12, 410 a ih 
Defense Department: | 
OO ey Sete Te eT ee iP  3peese 7 ae 106 . See ee ve 187) 8, 363) err 
Wi onc 00:06 5es0n00e sshd ie ebwwh 000.65 s tenes Ue ras a iia dial clase, Gayle tahere seen ,», « See 
bg OP Te Oe SOTA Pee ee Si ido aclte <nnadatin tie x See gt We 115) 
pf pee err te Pt Peer te ee ieee. atl Sartie dass (5) 115 Wt aces aE 56 Pega 
Certain Other Activities—Total............... 9,384, 6,306 7| 3,563) 6,452) 3,602)...... Jeesees 213|30,567|...... 
-General Services Administration.................. 82) 6,295)...... (5) 1,221 Sia esexe a 16| 8,376)...... 
——- Department: 
Farmers Home Administration. ................ 64 a Bere pee (5) (AR APE er 16 : 
Rural Electrification Administration............. oats acts ee te tae coc oieanaen arent ee awa 2| 2,804)...... 
ES eee Sel. Ue Cin oe 0 sie tec 349 ee Oe ee 7 ae 
International Cooperation Administration.......... Se ee eee Le pore SG FE GR Spee gs ate 
Ny as 0.00 civ Ate cov herdtscecocnce ae ee eS eee 103,041)...... Pa eee Ss ear 
Commerce Department—maritime activities. ....... 267 Tae Bsc eede 4,486 . =e Ae ee 130 5,014)...... 
National Advisory Committee for Aeronautics......] 484] 123)...... ls ieee ol 281 Rp itn RE ee 9 Sls cteee 
PRD ERE 12S ir a eae 2s 118) (5) [aR 114 eS Jovenee| + c. ae 
Certain Deposit Funds—Total................ 1,546; (5) 2 . 19, (5) ; ey 1,002 682 2,045 772 
ee, eee Stes hel... ane Saeke (5) = 237 3 222 36 
Federal Deposit Insurance Corporation............ () () 5. on7 Es iueds seek y ee eae 118) 1,823)..... 
Federal home loan banks............scceseeee0e 1 eee 881 eae (epee: 52 765 Re 736 
Certain Trust Revolving Funds—Total.......... 2,832 208; 2,407; (5) ae (5) ae | 2,075 65 408, 11284 
Federal National Mortgage Association............} 1 a $3) 1,383)...... OD. dinsawolsscdak , ee 1,116 32 265; 1130 
Federal intermediate credit banks................. 1,133 _- _ Fe ae , ere 959) 23; 143 119 
of fg RR ee ee eae 204 Re PS pene Lar ie , A A ee } ere 11202 
YS he aS re eee SR a 52 6 27; ©) Riaskitte (5) Seep ee ae 9 eau 1142 
Latest data for agencies not reporting quarterly | 
Atomic Energy Commission (June 30, 1957)........ 8,622] 1,324)...... epee eevee ST a Aare | 206) 8,417)...... 
Veterans Administration (June 30, ig Uae anes 0 1,90 355 107 MRE 6 ibis 1,340 Sih 96-5 uh a.0deoa | ¢o. = 
Agriculture—other activity (June 30, 1957)......... 1,418 -., eee Giavascnkevesnd 879 ee ee ek ae 
Health Education & Welfare wo: ume 30, 1957). .} 1,055 , eee 1 e- -  icdn ola aulniye 157 
Interior Department (June 30, 1957)............... 75. 287 4 — RRS Nae 2,891 / ee | 376) 3,37S|...... 
Treasury Department — 30, 1937) Rens p see un ee 3,197 Se ., (5) SE pees cca chssch oc | 774) 2,423)...... 
All am a BI ae Wikw brea 6s069 0004508 ‘ 428)...... ye 85 ee Se eee 21) eo ere 
11 Figure represents total trust interest. For other notes, see opposite page. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 
[On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars] 




















































































































Derivation of Federal Government cash transactions 
Receipts from the pate, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
Excess 
’ of rects. " ae 
Period from, - SS: 5 
uals : Plus: 5 or crease, i 
Net Plus: Less: otal | Budget | Trust Less: ap: pa: or de- cash 
Budget Trust Intra- rects. ex- A d 2 ite payts. to (— » crease Net Other borrow- 
ee | fund | Govt. | from | pendi- | ex. | Douay | Pav (—), in | inv. by | ‘hon, | ing or 
» | gece, | trams! the ,| tures penal public | Public a, Govt, pan repayt 
pu tures agen. debt ji 
& agen.) tr. funds “ 

Cal. year—1955...... 63,358 | 10,624 2,511 | 71,448 | 66,129 9,331 3,282 | 72,178 —729 3,484] 2,476 566 448 
«eee 70, 12,398 | 3,027 80; 330 | 67,216 | 10,342 | 2,751 | 74,805 5,525| —3,561 ,481 —136 | —5,910 
Pee 72,285 | 15,367 | 3,079 "84, $21 | 71,692 14, 792 | 73,155 |*83,328 1,194 467) 1,572 63 | —1,168 

Fiscal year—1954..... 64,655 9,155 2,110 | 71,627 | 67,772 7,204 3,117 | 71,860 —232 5,186] 2,055 618 2,512 

 Saae 60,390 9,536 2,061 | 67,836 | 64,570 8,546 2,578 | 70,538 | —2,702 3,9 1,533 644 1,809 
Se 68,165 | 11,685 2,739 | 77,088 | 66,540 9,436 3,358 | 72,617 4, 471 — 578 . 623 | —4,366 
ee 71,029 | 14,369 | "3,242 |"82,107 | 69,433 | 12,961 | "2,386 |"80,008 yj —1,053} 2,339 —292 | —3,100 
1955—July-Dec..... 25,240 | 5,456 1,289 | 29,397 | 33,125 | 4,396 1,096 | 36,426 | —7,028| 7,019) 1,331 369 $,323 
1956—Jan.-June....] 42,925 | 6,229 1,450 | 47,691 | 33,415 5,040 | 2,262 | 36,191 11,499} —7,597] 1,835 254 | —9,689 
July-Dec..... 28,069 | 6,169 1,573 | 32,643 | 33,801 5,302 485 | 38,618 | —5,974| 4,0 646 —390 3,779 
1957—Jan.-June «| 42,960 8,200 | "1,669 |"49,464 | 35,632 7,659 | "1,901 |741,390 8,073) —S, 1,693 98 | —6,879 
July-Dec. «| 29,325 7,167 1,410 | 35,057 | 36,060 7,133 1,254 | 41,938 | —6,881 5,5 —120 —35 $,711 
Monthi 
1957—Mar......... 10,737 1,068 96 | 11,704 5,584 1,342 296 6,630 5,073 —1,142 
Pie escoend , 256 1,083 5,244 5,987 1,491 258 7,220 | —1,976 —170 
io vdhonse $,282 | 2,121 117 | 7,280 | 5,944 1,344 367 | 6,923 358) —67 
Pi eereent 11,688 1,820 1,182 | 12,322 | 6,279 1,275 122} 7,431 4,891 —5,100 
Titkoniecess 3,057 858 1 3,801 6,347 1,220 408 | 7,160 | —3,359 2,373 
Ba scecced ,128 1,778 115 | 6,786 | 5,930 1,075 —180 | 7,185 —399 716 
Devbeceed ,225 972 126 | 8,066 | 5,667 1,086 —2] 6,754 1,311 1,014 
hibsencen 3,131 938 167 3,896 | 6,501 1,387 386 | 7,501 | —3,605 500 
cccnced ,827 1,438 6,075 | 5,806 964 550 | 6,219 —144 665 
Lebeveoed ,956 1,184 703 | 6,433 5,809 1,402 92} 7,119 — 686 383 
1958—Jan.......... 4,786 820 227 5,374 6,011 1,651 1,286 6,377 | —1,003 —3%6 
be 66 veo 6,299 1,684 217 7,759 5,528 1,317 105 6,740 1,020 —107 
sc cudad 9,501 1,127 148 | 10,473 5,749 1,564 816 6,497 3,976 —2,115 
Effects of operations on Treasurer’s account 
: ; . : Cash balances: Account of Treasurer of United 
Operating transactions Financing transactions inc., or dec. (—) States (end of period) 
Period Net Net Increase, Deposits in— 
aNet = ‘e market | inv. (—)| or 
econ- | issuance . | decrease 
surplus, | *°%™- | ciliation | (+) of | sec. by | (—), in | Held | Treas F.R. | Treas- | Other 
or lation, to Treas Govt. Govt. outside urer’s | Balance Banks net 
, or : : Treasury | account : Ury | assets 
deficit deficit cash ogmey agency Sirect (avail- | Tax and 
(-) (-) obliga- | & trust | public able 
tions 5 funds 5 debt funds) | Accts 
Fiscal year—1954..... —3,117 1,951 — 46 —14 | —1,609 5,189 257 2,096 | 6,766 875 | 4,836 1,055 
..|0—lCr>? ee —4,180 991 —29 602 | —1,362 3,115 —312 —551 6,216 380 | 4,365 1,471 
RS 1,626 2,250 309 173 | —2,617 | —1,623 —213 331 6,546 $22 | 4,633 1,391 
a anid 1,596 1,409 —518 1,085 | —2,300 | —2,224 5 —956 | 5,590 498 | 4,082 1,010 
y: 
1955—July-Dec...... —7,885 1,060 —139 | —1,217 6,394 —24 | —1,671 4,545 397 3,036 1,112 
56—Jan.-June..... 9,511 1,190 217 312 1,400 | —8,017 —189 2,002 | 6,546 $22 | 4,633 1,391 
uly-Dec...... —5,732 —482 —5 —697 3,877 —55 | —2,119 | 4,427 44! 2,924 1,062 
1957—Jan.-June..... 7,328 543 —36 1,090 | —1,603 | —6,101 60 1,163 | 5,590 498 | 4,082 1,010 
‘ae —6,735 34 159 1,007 21 4,371 —160 —984 | 4,606 481 3,084 1,041 
y: 
1957—Mar........-- $5,153 —274 275 298 —245 | —1,271 112 3,824 7,673 591 $,912 1,170 
i hedeeeres —1,731 — 408 333 253 402 —991 1 | —2,142 5,532 509 3,516 1,507 
a — 662 777 59 153 | —1,255 1,226 -i1 308 5,840 568 4,318 954 
iiiéekseres 5,409 $47 — 894 147 — —4,707 44 —250 5,590 498 4,082 1,010 
née hae a 4 -3, — 362 384 19 324 1,942 131 | —1,115 | 4,475 504 | 2,833 1,138 
abtsceneeed —802 703 — 288 87 —694 1,376 —40 423 | 4,898 477 | 3,331 1,090 
Tiheneet eae 1,559 —115 43 -—6 282 — 106 2,436 | 7,335 429 | 5,818 1,088 
is dpe tee oa —3,370 — 449 282 745 36 —345 -72 | -3, 4,307 $52 | 2,572 1,183 
OT ee ae —979 474 382 —23 8 679 —33 558 | 4,865 243 3,583 1,039 
iss édaves 147 —218 — 644 186 80 151 —40 —259 4,606 481 3, 1,041 
1958—Jan.......... —1,225 —831 600 225 541 —343 68 | —1,101 3,505 469 1,767 1,269 
eee 771 367 r—314 142 —171 124 30 888 4,394 516 2,837 1,041 
| EES 3,753 —437 444 101 64 | —2,055 187 1,682 6,076 474 4,596 1,006 
? Preliminary. ’ Revised. ditures involving issuance of 


1 Consists primarily of interest payments by Treasury to trust accounts 


bonds and Treasury bills, (3) Budget ex 
Federal securities, (4) cash transactions 


and to T: by Govt. agencies, transfers to trust accounts representing 
, and payroll deductions for Federal employees re- (6), net 
tirement funds. 4 Primarily 
2 Small adjustments to arrive at this total are not shown separately. s Excludes net transactions 


3 Consists primarily of (1) intra~Governmental transactions as de- 


scribed in note 1, (2) net accruals over payments of interest on savings 


International Monetary 


Fund and the Treasury, (5) reconciliation items to Treasury cash, and 


of Govt. sponsored enterprises. 
ts 2, 3, and 4, described in note 3. 
transactions of Govt. s enterprises, which are 


included in the corresponding columns above. 
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DETAILS OF FEDERAL FISCAL OPERATIONS 
[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars) 
































































































































Selected excise taxes 
Budget receipts (int. Rev. Serv. repts.) 
Adjustments from total Income and 
Budget receipts profits taxes 
Period : 
Net Transfers to— Total Individual Em- Other Mfrs.’ 
Budget Re- | Budget = Ploy- | “re- | Liquor| ,2°_ and re- 
sip funds | So taxes | Ment | ceipts bacco | tailers’ 
re- . ration 
age way | tire- th With- Other 
trust ceipts held 
fund un acct 
Fiscal year—1954...... ,655 | 4,537 |...... 603 | 3,377 |73,173 [21,635 |10,747 |21,523 |10,014 | 5,425 | 3,829 | 2,798 | 1,581 | 3,127 
See ,390 | 5,040 |...... 599 | 3,426 |69,454 [21,254 |10,396 |18,265 | 9,211 | 6,220 | 4,108 | 2,743 | 1,571 | 3,177 
a ,165 | 6,337 |...... 634 | 3,684 |78,820 [24,012 {11,322 |21,299 |10,004 | 7,296 | 4,887 | 2.921 | 1,613 | 3,778 
Wt crwwes 1,029 | 6,634 |1,479 | 616 | 3,917 |83,675 [26,728 |12,302 |21,531 |10,638 | 7,581 | 4,895 | 2,973 | 1,674 | 4,098 
1955—July—Dec...... 25,240 | 2,927 |...... 318 496 |28,981 [11,312 | 2,699 | 4,109 | 5,052 | 3,283 | 2,526 | 1,524 792 | 1,890 
1956—Jan.—June..... 42,925 | 3,410 |...... 316 | 3,188 [49,839 [12,700 | 8,623 17, 190 | 4,952 | 4,013 | 2,361 | 1,397 821 | 1,888 
July—Dec. 28 ,069 | 2,5 312 463 |32,045 [13,020 | 3,004 5: 553 | 5,325 | 2,876 | 2,267 | 1,648 817 | 1,876 
304 | 3,454 |51,630 ]13,708 | 9,298 15°978 5,313 | 4,705 | 2,628 | 1,325 857 | 2,222 
305 655 |34,571 |13,760 | 2,874 | 6,273 | 5,595 | 3,445 | 2,625 | 1,574 848 | 2,226 
50 606 {12,145 | 2,083 785 | 7,327 931 692 327 231 138 | na. 
15 | 1,130 | 6,142 819 | 2,8 812 633 531 214 133 
83 | 1, 057 7,759 | 3,690 965 | 1,314 391 243 161 |}1,102 
52 12,819 | 2,252 | 1,818 | 6,722 875 5 563 257 142 
19 138 | 3,734 | 1,047 955 556 146 
84 1 6,475 | 3,678 128 355 965 | 1,003 346 241 157 |}1,124 
54 137 | 8, 2,163 | 1,823 , 304 922 357 260 
30 120 | 3,796 | 1,333 429 | 1,088 363 379 323 159 
69 76 | 5,845 | 3,415 97 367 840 740 386 285 133 |}1,102 
49 59 | 6,611 | 2,125 352 | 2,277 824 432 601 221 106 
19 —25 | 5,243 981 | 2,053 486 892 385 446 197 154 
78 235 | 7,756 | 3,953 788 406 864 | 1,302 443 201 130 n.a. 
43 855 {11,182 | 2,000 658 | 6,538 860 680 446 na. n.a. 
Budget expenditures 3 
Major national security Agri- 
Vet- culture 
Period Intl. erans’ Labor and Nat- Com- | Gen- 
Total affairs | Inter- | serv- end agri- ural merce eral 
Defense | Mutual Atomic and est ices and welfare cul- re- and | govern- 
Total4 | Dept., | security, finance bene- tural | sources) housing | ment 
military program energy fits Te- 
©) @) ©) sources 
Fi 
chs dheicecebveensnen 74,274 | 51,830 | 43,611 5,421 | 1,791 749 | 6,583 | 4,298 | 2,426 | 2,936 | 1,476 | 2,502 | 1,474 
See a 67,772 | 47,872 | 40,335 | 4,596 | 1,895 765 | 6,470 | 4,256 | 2,485 | 2,557 | 1,315 814 | 1,239 
bauis<sessssnrenaeebad 64, 42,089 | 35,533 | 3,755 | 1,857 719 | 6,438 | 4,457 | 2,552 | 4,411 | 1,202 1,502 | 1,20 
td dbs hsi8ed doeceeed 41,825 | 35,791 3,795 | 1,651 662 | 6,846 | 4,756 | 2,776 | 4,913 | 1,104 2, 1,629 
is nth duledeseseethueked 69,433 | 44,414 | 38,440 | 3,495 | 1,990 832 | 7,308 | 4,793 | 2,966 | 4,582 | 1, 1,453 | 1,789 
y: 
1955—July-Dec.6........... 33,125 | 20,421 | 17,917 | 1,383 797 212 | 3,349 | 2,330 | 1,348 | 2,775 614 | 1,137 
1956—July-Dec............- 33,801 | 21,145 | 18,547 1,464 930 382 | 3,587 | 2,291 | 1,421 | 2,183 736 879 | 1,181 
1957—Jan.-June7........... 35,632 . 19,893 | 2,031 | 1,060 450 | 3,721 | 2,502 | 1,545 | 2,399 574 
oS eee 36,060 | 22,164 | 19,370 | 1,471 | 1,080 776 | 3,912 | 2,400 | 1,636 | 2,651 850 | 1,003 661 
3,833 | 3,335 269 182 29 655 410 330 551 87 85 100 
3,654 | 3,245 214 150 65 592 407 236 312 268 
3,788 | 3,224 169 43 414 209 397 85 -19 81 
4,011 3,544 253 183 611 419 285 455 —6 101 
3,869 | 3,279 377 184 57 610 444 208 106 139 1 
4,114 | 3,266 569 192 212 7 408 277 376 106 107 104 
3,628 | 3,108 311 170 377 317 129 241 120 
3,989 | 3,545 215 190 96 635 382 272 215 161 108 100 
3,589 | 3,148 226 169 53 638 362 239 386 138 104 
3,700 | 3,222 240 190 647 421 358 529 158 222 115 
3,506 | 3,035 254 183 104 646 432 226 404 147 196 119 
3,752 | 3,312 225 178 86 681 426 224 453 117 —33 103 
3,765 | 3,146 298 211 91 697 433 360 223 112 229 100 
3,590 | 3,183 163 173 98 612 429 222 249 100 133 99 
ne. Not areata. 1957, inch P 7 = ee revisions of ae statement data for | ay a 
an, osy udes transfers to Federal disability ut corresponding revisions; consequently mon 
insurance trust fun semiannual data may not add to totals. 
Fitch iies Hie com of thee ter ednis Giiceat, Uline tebe. 6 Data are from Bulletin for June 1956 and are not com- 
as} y- loyment insurance. parable with data in subsequent Bulletins or with other data this 
3 For more , see the 1959 Budget document, 890-96 and table. 


pp. 954-55 and the Treasury Bulletin, Table 3 of section on udget receipts 7 Derived by subtracting totals for July-December from totals for fiscal 
year. 


and expenditures 
4 Includes stockpiling and defense production expansion not shown 
separately. 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 


[On basis of daily statements of United States Treasury. 


In billions of dollars) 












































| | Public issues} 
} 
| | Marketable Nonmarketable 
Total 

End of Total | oss | an Special 
month & = 1 | direct | Bonds wast Tax | issues 

© debt2 | Total Cee | ible | Sav- and 

: cates o s | * 

| Total Bills | indebt- Notes Bank Bank bonds | Total5 | — | — 

| edness eligi- re- 

ble+ | stricted ace 
64.3 57.9 50.5 41.6 PL ee 6.0 Fy Re ae 8.9 0 
278.7 278.1 255.7 198.8 17.0 38.2 23.0 | 68.4 SLE Bovedues 56.9 .0 
257.0 256.9 225.3 165.8 15.1 21.2 11.4 | 68.4 ue knnaadec 59.5 .0 
259.5 259.4 | 221.2 142.7 18.1 29.1 18.4 | 41.0 36.0 12.1 66.4 9 
267.4 | 267.4 226.1 148.6 | 21.7 16.7 30.3 58.9 21.0 12.5 65.0 an 
275.2 275.2 | 231.7 154.6 19.5 26.4 | 31.4] 63.9 13.4 12.0 | 65.1 - 
278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 5.7 11.8 63.6 .6 
280.8 280.8 233.9 163.3 22.3 15.7 | 43.3  * % Sey 11.4 59.2 9 
276.7 276.6 | 228.6 160.4] 25.2 19.0 35.3 oy ee 10.8 57.4 .6 
1957—Apr........++- 274.1 274.0 226.9 160.0 25.3 19.4 34.4 80.9 4 56.5 2 
ay... “ee fF 275.2 226.9 160.3 26.8 21.8 30.9 80.8 3 56.3 = 
June... 270.6 270.5 221.7 155.7 23.4 20.5 31.0 80.8 a 55.7 .8 
July... 272.6 | 272.5 224.3 158.8 26.4 20.5 31.1 80.8 2 55.3 3 
pO 274.0 | 273.8 225.3 160.2 28.2 34.1 17.1 80.8 + 55.0 a 
Shs otatieed 274.5 274.4 | 226.5 161.8 26.7 35.0 19.3 80.8 9 54.8 » 
eee 274.2 274.1 226.3 162.2 26.7 34.7 19.4 81.5 ‘| 54.4 = 
St « oscbbnes 274.9 274.7 227.1 163.4 26.7 34.7 20.6 81.5 .6 54.1 .0 
| ee 275.0 | 274.9 | 227.1 164.2 26.9 34.6 20.7 82.1 a 53.4 8 
1958—Jan........+- 274.7 274.6 227.3 164.6 | 27.3 34.6 | 20.7 82.1 & $3.2 .5 
ere ee 274.8 274.7 227.0 164.5 26.1 31.5 20.5 86.4 od $3.2 .0 
See 272.7 272.6 225.1 162.9 23.0 31.5 20.7 87.7 x 53.1 | 8 
pO eee 275.2 275.1 228.0 166.0 22.4 31.1 24.7 87.7 .0 53.0 4 
































1 Includes some debt not subject to statutory debt limitation (amounting 
to $433 million on Apr. 30, 1958) and fully guaranteed securities, not 
shown separately. 

2 Includes non-interest-bearing debt, not shown separately. 

3 Includes amounts held by Govt. agencies and trust funds, which 
aggregated $9,549 million on Mar. 31, 1958. 


4 Includes Treasury bonds and minor amounts of Panama Canal and 
Postal Savings bonds. 
5 Includes Series A investment bonds, depositary bonds, armed forces 
leave bonds, and adjusted service bonds, not shown separately. 
6 Less than $50 million. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


(Par value in billions of dollars] 

















Total Held by Held by the public 
gross U. S. Govt. 
debt agencies and 
End of (includ- trust funds! Sacer State Individuals 
month ing guar- Federal | Com- | Mutual onan Other ond Misc. 
anteed Total | Reserve | mercial | savings ona corpo- local inves- 
securi- | Special | Public Banks | banks? | banks +. | rations angi Savings | Other tors3 
ties) issues issues pam govts. | bonds | securities 
1941—Dec......... 64.3 7.0 2.6 54.7 2.3 21.4 3.7 8.2 4.0 e 5.4 8.2 x 
1945—Dec......... 278.7 20.0 7.0 | 251.6 24.3 90.8 10.7 24.0 22.2 6.5 42.9 21.2 9.1 
1947—Dec......... 257.0 29.0 5.4 | 222.6 22.6 68.7 12.0 23.9 14.1 7.3 46.2 19.4 8.4 
19$1—Dec......... 259.5 35.9 6.4 | 217.2 23.8 61.6 9.8 16.5 20.7 9.6 49.1 15.5 10.6 
1952—Dec......... 267.4 39.2 6.7 221.6 24.7 63.4 9.5 16.1 19.9 11.1 49.2 16.0 11.7 
1953—Dec......... 275.2 41.2 7.1 226.9 25.9 63.7 9.2 15.8 721.5 12.7 49.4 715.5 13.2 
19 Tine saedene 278.8 42.6 7.0 | 229.2 24.9 69.2 8.8 15.0 19.2 14.4 50.0 13.7 13.9 
1955—Dec......... 280.8 43.9 7.8 | 229.1 24.8 62.0 8.5 14.3 23.3 15.1 50.2 15.4 15.6 
1956—June........ 272.8 45.1 8.4 | 219.3 23.8 $7.1 8.4 13.3 17.4 15.7 50.3 "17.1 716.3 
CP ednad 276.7 45.6 8.4 | 222.7 24.9 59.3 8.0 12.8 18.6 16.1 50.1 716.8 716.1 
1957—Feb......... 276.4 45.5 8.6 | 222.3 22.9 57.7 8.1 12.8 20.9 16.3 49.7 717.6 716.4 
ae 275.1 45.6 8.6 | 221.0 23.1 58.1 8.1 12.6 18.0 16.6 49.6 718.5 716.4 
ee 274.1 45.2 8.5 220.4 23.2 58.0 8.0 12.5 17.9 16.8 49.4 718.5 16.1 
(eRe 275.3 46:1 8.7 220.5 23.1 57.7 8.0 12.4 18.5 16.8 49.3 18.3 16.4 
ee 270.6 46.8 8.7 215.1 23.0 55.8 7.9 12.3 15.7 16.9 49.1 718.4 716.0 
Mie cosacad 272.6 46.3 8.8 217.4 23.4 56.8 7.9 12.3 16.3 16.9 48.9 18.7 716.2 
Mies oncns 274.0 46.7 9.1 218.2 23.5 56.6 7.9 12.2 16.8 17.1 48.8 719.3 r15.9 
BEGG. 274.5 46.2 9.2 | 219.1 23.3 58.3 7.9 12.2 16.1 17.2 48.6 19.6 r15.9 
_ SPR: 274.2 46.1 9.4 | 218.7 23.3 58.1 7.8 12.2 716.3 17.2 48.4 19.1 "16.3 
Senses adand 274.9 46.0 9.3 219.5 23.7 58.1 7.6 12.1 716.9 17.3 48.3 719.0 716.5 
Tay. 275.0 45.8 9.4 | 219.8 24.2 58.9 7.6 12.0 716.9 17.0 48.2 718.3 716.5 
19S8—Jan.......... 274.7 45.5 9.6 219.6 23.3 58.5 7.6 12.0 "17.7 17.3 48.2 718.6 716.2 
ee 274.8 46.0 9.4 | 219.4 23.2 59.2 7.6 11.9 17. 17.3 48.2 18.3 15.9 












































1 Includes the Postal Savings System. 
2 Includes holdings by banks in territories and insular possessions, 
which amounted to about $284 million on Dec. 31, 1957. 





3 Includes savings and loan associations, dealers and brokers, foreign 
accounts, corporate pension funds, and nonprofit institutions. 
Norte.—Reported data for Federal Reserve Banks and U. S. Govt. 
agencies and trust funds; Treasury Department estimates for other groups. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, APRIL 30, 1958! 
[On basis of daily statements of United States Treasury. In millions of dollars] 
Issue and coupon rate |Amount| Issue and coupon rate |Amount]| Issue and coupon rate |Amount] Issue and coupon rate | Amount 
Treasury bills2 Treasury bonds Treasury bonds—Cont. 
CS: oe 1,701 June 15, 1958...... 2 4,392 | Sept. 15, 1956-593. .2 3,818 Mar. 15, — 4,704 
Be. Mea cceccans 1,700 a. -o- 1 121 Mar. 15, 1957-593. .2 927 Aug. 15, 1966........ 1,484 
May 15, 1958.......... 1,709 Feb. 15, 1959...... 1 5,102 | June 15, 1958...... 2 4,245 Mar. 15, 1966-71. 2,951 
May 22, 1958.......... 1,801 | 1 119 | June 15, 1958-634, .2 919 | June 15, 1967-72...2 1,850 
May 29, 1958.......... 1,802 ~ <a 1 99 Dec. 15, 1958...... 2 2,368 Sept. 15, 1967-72...2 2,716 
BD Bene ntckenns , 800 Apr. 1, 1960...... 198 | June 15, 1959-62...2 5,268 Dec. 15, 1967-72...2 3,745 
Fame TS, WB cc cc ccces 1,700 ay 15, 1960...... 3 2,406 | Dec. 15, 1959-62...2 3,457 | Oct. 1969........ 657 
a ae 1,700 Oct. 1, 1960...... 278 Nov. 15, 1960...... 2 3,806 Nov. 15, 1974...... 3 654 
FEW Fi Bice ccncvce 1,701 Apr. 1, 1961...... 1 144 Dec. 15, 1960-655, .2 1,485 | June 15, 1978-83...3 1,604 
ey eee ,700 | Aug. 1, 1961........ 2,609 Sept. 15, 1961...... 2 2,239 Feb. 15, 1990 ..... 3 1,727 
“2. 3) a 1,700 S. Bissaces 1 332 Nov. 15, 1961...... 2 11,177 Feb. 15, 1995........ 2,742 
A" Sea 1,701 Feb. 15, 1962......3 647 Aug. 15, 1963...... 2 6,755 
July 24, 1958.......... 1,700 | Apr. 1, 1962...... 1 551 June 15 1962-67...2 2,113 {Panama Canal Loan... .3 50 
Aug. 15, 1962........ 2,000 15, 1963-68...2 2,821 
Certificates Oct. 1, 1962...... 45) 590 | Feb. 15, 1964........ 3,854 [Convertible bonds 

' = OF 4} 11,519 Nov. 15, 1962...... 3 1,143 | June 15, 1964-69...2 3,746 Investment Series B 

> i Gebotees 3% 9,833 Feb. 15, 1963...... 2% 3,971 15, 1964-69... .2 3,821 Apr. 1, 1975-80...2% 8,986 
Feb. 14, 1959...... 24% 9,770 Apr. 1, 1963...... 14% 


























1 Direct public issues. 
2 Sold on discount basis. 


See table on Money Market Rates, p. 573. 


3 Not called for redemption on first call date. Callable on succeeding 


interest payment dates. 


4 Called for redemption on June 15. 
5 Partially tax-exempt. 


OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 
[On basis of Treasury Survey data. Par value in millions of dollars} 





















































Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date nits dine 
: Certifi- arket- a. Within 1-5 5-10 | Over 10 
B 
Total ills entes Notes c_ 3 em Total 1 year years years years 
All holders: 
ES. eee 166,882 | 19,514 | 13,836 »729 | 81,128 | 11,676 |155,206 | 49,703 | 38,188 | 33,687 | 33,628 
DGD Dic ipcccssnesaewwnaseewen 166,050 | 20,808 | 16,303 | 35,952 ‘ 11,098 |154,953 | 58,714 | 31,997 | 31,312 | 32,930 
SS, eee ee 165,985 | 23,420 | 20,473 | 30,973 | 80,839 | 10,280 |155,705 | 71,033 , 184 | 14,732 | 30,756 
Dh Ei sss o6cesteccusaebenehe 173,718 | 26,857 | 34,554 82,117 9,527 |164,191 | 74, 46,513 | 11,272 | 32,038 
SE no vcsccesecsesaeuevees 174,096 | 27,260 | 34,554 | 20,703 | 82,110 9,469 |164,627 | 74,772 | 46,551 | 11,272 2,031 
SS ere ee oe 173,817 | 26,127 | 31,475 | 20,483 | 86,398 9,334 |164,483 | 74,979 | 41,562 | 14,194 | 33,748 
U. S. Govt. agencies and trust funds 
EE Elvi cletenoneedaanaaesand 7,162 40 8 119 3,556 3,439 3,723 74 199 506 2,944 
SPY Ds o cccteevaeseessncuaed 8, 273 355 688 3,575 3,345 4,891 927 434 3,030 
eS Pe ee 8,554 1 416 1,282 9 3,063 5,491 1,138 1,210 295 2,848 
b Ph oepcccoveccesvespenewe 9,2 130 657 1,617 3,933 2,923 6,337 1,236 1,782 260 3,059 
IGE, Deb ivacsbaveccievevaeseen 9.438 330 673 1,621 3,910 2,904 6,534 1,495 1,713 260 3,066 
i REP een: 9,236 221 597 1,481 4,063 2,875 6,362 , 344 1,531 321 3,165 
Federal Reserve Banks: 
cl SOS eee eres 886 8,274 | 11,646 SE Eons o> a0 3 17,405 3,773 1,014 1,415 
1956—June 30.......... 855 | 10,944 9,157 a | SSS 23,758 ,242 1,087 1,014 1,415 
1957—June 30... cece 287 | 11,367 8,579 _ x @ Spee 23,035 | 20,246 681 750 1,358 
Dec. 31... howe 1,220 | 20,104 87 Deel Deke vec cna ,23 21,427 1,397 57 1,358 
CU AES bc WSs 06 60bs cet etene 595 | 19,934 }........ -e oF Spe 23.331 , 541 1,374 57 1,358 
Ps A668disc0edsehbaub cod ‘ 504 | 19,946 |........ eo 3 eae 23,240 | 20,451 1,374 57 1,358 
SS eee 55,667 2,721 1,455 | 15,385 | 35,942 164 | 55,503 7,187 | 21,712 | 21,110 5,494 
IIL. ov cccccentedaleceoera 49 ,673 2,181 1,004 | 11,620 | 34,712 155 | 49,517 7,433 | 18,234 | 19,132 4,719 
a eee 48 ,734 2,853 | 2,913 8,984 | 33,839 144 ,590 | 12,268 | 23,500 8,600 4,222 
REE RS SRE SRE A $1,712 4,332 4,046 9,672 | 33,529 133 | 51,579 ,066 | 26,526 7,364 4,623 
EE RESTS FE pikewsuad 51,300 3.892 4,200 9,532 | 33,545 132 | 51,168 | 12,703 6,407 7,409 4,648 
NG Ga 0-0606enwbeeiobsceue 52,159 3,999 2,740 9,513 | 35,776 131 | 52,028 | 14,001 | 23,749 9,340 4,937 
Mutual savings banks: 
es 6 ccteccewheeelboseseid 8, 84 53 289 6,422 »222 6,848 164 533 1,405 4,746 
in +s se6enccbnebace ae’ 7,735 107 37 356 6,074 1,161 6,574 247 540 1,319 4,468 
ET EL, bo 0-0 vccnebberetess ant 7,397 163 114 367 5,655 ,098 6,299 576 1,082 601 4,040 
Poin odeebnsesdGaeetaael 7,209 122 167 438 ,470 1,012 6,197 453 1,227 476 4,041 
OS ere re 7,254 161 34 440 1,011 6,243 557 1,196 465 4,025 
PADS 6 Ges cekeeds coteee Onn 7,217 134 131 421 5,529 1,003 6,214 417 1,118 529 4,150 
PE TA occeuseheoesencvecsed 13,117 630 74 789 8,479 3,145 9,972 810 1,339 2,027 5,796 
DD ice. vevenseravieneeowed 1l, 318 44 760 7,789 2,791 8,911 632 1,192 1,802 5,285 
STEED Bs 0.0 oc ccneuveseneesensd 10,936 326 136 648 7,277 2,549 8,387 955 1,775 ,022 4,634 
ences eeesenetennneinne 10,801 291 248 683 7,231 2,347 8,454 938 2,074 718 4,724 
SEE eae: 10,919 416 251 702 7,210 2.340 8,579 1,070 2,069 720 4,718 
ee eee 10,825 358 125 685 7,347 2,309 8,516 1,030 1,843 729 4,913 
DEI, eccscesnveseéoasmennl 59,260 | 15,153 3,973 | 12,502 | 23,927 3,706 | 55,554 | 24,062 | 10,633 7,626 |} 13,233 
DD i. crsccesssasscancewenl 64,947 | 17,074 3,919 | 13,371 | 26,896 3,646 | 61,301 | 29,233 | 10,443 7,612 | 14,01 
EE Di ceccocesccooncseusent 67,329 | 19,661 5,527 | 11,113 | 27,602 3,426 ,904 | 35,850 | 10,936 3,464 | 13, 
Se esecocussseasadeseue 70,499 | 20,762 9,331 8,167 | 29,127 3,112 | 67,387 | 37,249 | 13,508 2,397 | 14,233 
Ss in ds catsnieduneunnen 71,856 | 21, 9,288 8,414 | 29.204 3,083 ,772 | 38,405 | 13,791 2,361 | 14,215 
PE RK tov cdaccenunee ane 71,139 | 20,910 7,937 8,383 | 30,894 3,016 | 68,123 | 37,736 | 11,946 3,217 | 15,224 
1 Direct public issues. Rashntos t> tho cyrvay aonvuns Sop oves Sh pus cups of totsl balding, 
minor amounts of Panama Canal and Postal Savings bonds. these institutions. Data are complete for U. S. Govt. 
Norse.—Commercial banks, mutual savings banks, and insurance com- trust funds and Federal Reserve Banks. 








582 SECURITY ISSUES 





NEW SECURITY ISSUES! 
[Securities and Exchange Commission estimates. In millions of dollars) 





























































































































. posed net proceeds, 
Gross proceeds, all issuers? Seep emeee 
Noncorporate Corporate New capital 
Year or Re 
month Bonds Mis- Re- | tire 
Total | us, | Fee 7-7 Pre- | Com- sew 1s Geel al 
Govt.? eral mu- |Other5 Total Pub- Pri- ferred | mon | Total |money 7| ous of secu- 
agency‘) nici- Total | licl vately stock | stock pur- bank | rities 
pal offered | placed poses | debt; 
CO cscouvewowed 5, 2,332 13 | 1,128} 50) 2, ,980 | 1,276 703 98 87; 420) 325 26 69 | 1,695 
Psaneewrorseel 15,157 | 11,466 38 9 2, ,390 | 1,578 811 167 110} 1,041 868 28 | 144] 1,583 
Peisecese bueewed 54, 47,353 506 795} 47) 6, ,855 | 3,851 | 1, 758 397| 1,347] 1,080 | 133 | 134 | 4,555 
ER cicdeossuds 19,893 | 9,687 30 | 3,532} 282) 6, 920 | 2,360 | 2,560 | 631 811} 4, 4,006 | 364 | 620/ 1,271 
Cnikiestecsead 21, 9,778 110 | 3,189) 446) 7, 691 | 2,364 | 3,326 | 838 | 1,212) 7,120] 6,531 | 226 | 363 486 
Debentensenssad 26,929 | 12,577 459 | 4,121) 237) 9, 601 | 3,645 | 3,957 | 564 | 1,369) 8,716} 8,180 537 664 
Pisensiesessen 28,824 | 13,957 106 | 5,558} 306) 8, 083 | 3,856 | 3,228 | 489 | 1,326) 8,495] 7,960 535 260 
Diivedstccceedta 29,7 12,532 458 | 6,969 9, 488 | 4,003 | 3,484 | 816 | 1,213) 7, 6,780 709 1,875 
Dinesesedascesn 26,772 | 9,628 746 | 5,977) 182) 10, 420 | 4,119 | 3,301 | 635 | 2,185) 8,821] 7,957 864 1,227 
Deeshnvencusd 22,405 | 5,517 169 | 5,446) 334 / 10, 002 | 4,225 | 3,777 | 636 | 2,301/10, 9,663 721 364 
| __ IES: 30,631 | 9,601 572 | 6,958} 559 | 12,941]10,035 | 6,113 | 3,923 | 408 | 2,497/12,473]11,830 643 248 
1957—Mar....... S.200 FT 8,387 Jecocces 503} 32] 1, 072 643 429 38 276) 1, 1,271 73 21 
Apr cone oxtl . 390 125 763| 128 7 385 262 46 264, 924) 864 61 13 
Dincceee 1,785 we Dpcewes 539} Si 691 437 254 25 85} 771} 707 64 15 
June..... od ,401 362 60 388} 44] 1,547] 1,074 633 441 66 407| 1,489] 1,419 69 31 
} ee 1, 400 |.....-- 516, 38] 1, 770 459 311 22 230} 991) 930 60 15 
ye Bere 1,934 | See 595 10 830 290 31 76, 91 905 9 9 
ae 3, 2,263 215 437| 37] 1,028] 913 587 327 19 96, 973) 949 24 40 
Oct.....++-§ 2,670 eae 683} 15) 1,078] 911 608 303 68 100} 1,055] 1,026 29 10 
Nov.... 3,027 | 1,374 639| 65 676 485 191 24 79 765 28 41 
Secnamadl 2,692 9 seote 640 2) 1,125} 773 182 592 10 341) 1, 1,043 45 21 
1958—Jan........ 13,473 S11 | 1,163 782) *201 816) 744 505 7239 28 44) *°72 rTil ril 82 
Meco cvede 12,487 407 7899; 55 "875 607 398 7209 85 182} 851} *832 r19 5 
Mar....... Se BEE Bese sece 507 9 | 1,623] 1,494 | 1,165 330 69 61| 1,561] 1,525 35 47 
Proposed uses of net proceeds, major groups of corporate issuers 
Seca Manufacturing Cogengees and Transportation Public utility Communication aia. 
month 
Retire- Retire- Retire- Retire- Retire- Retire- 
New | mentof| New | mentof| New | mentof| New | mentof| New | mentof| New | ment of 
capital!® | secu- |capital!?| secu- |capital!®| secu- |capital!®| secu- jcapital!®| secu- jcapital!®| secu- 
rities rities rities rities rities rities 
149 474 63 609 196 | 1,927 682 314 81 639 100 
221 462 56 437 53 | 2,326 85 600 5 449 66 
261 $12 24 758 2,539 88 747 6 448 60 
$0 40 553 36 | 2,905 67 871 3 | 1,536 24 
190 831 93 501 2,675 651 60 788 273 
533 769 51 544 338 | 2,254 174 | 1,045 77 ~+| 1,812 56 
3 682 51 694 2,474 14 | 1,384 21 1,815 17 
612 49 820 14 | 3,801 56 | 1,443 3 | 1,701 
CG isk cbt ce ccccestecs 366 4 32 ) Oe Bivvcaandad 490 16 281 1 2 eae 
th ins ib es dadeaaband 314 3 53 a ae Measuded 351 47 (°) an” Ckeeanwe 
Se eee 135 4 55 3 oe Evcanamed 348 8 a ° Beeewaae< 72 td) 
BEL Lc kG achdaneiakens 6 21 29 1 51 8 i See<ense< 137 (°) , i en 
ind ckbs cscduveabeed 234 5 71 10 ae Bipcouded 244 es. Me Beapecges | Sf =e 
BL yahtectarcuuseent 50 6 @) 251 ') 126 1 215 1 
Bccececccnceseeesses 331 3% 5 . & Vere 418 ) 65 ) 7 30 
Se acich op anamaenel 126 3 48 ” 45 6 310 ) 369 ) 158 wweinnes 
atenits«bcanbeceael 222 1 42 GS Esceovncs 287 9 92 ) 88 
sssbbbconenenessded 575 7 61 13 Oe ‘Mrsevace 172 2 41 ) 88 eeccce 
BOR 5 ct ccccccswinsces 7147 "7 728 (9) 782 24 7321 rl 134 50 r109 rl 
ts OC seescapesuhegan r171 3 "26 (°) . &* oe ey fee 7205 2 
MRR ee 196 41 47 (°) 63 De ee vans cee 797 os 49 (°) 
’ Revised. 6 Estimated net proceeds are equal to estimated gross proceeds less cost 


1 Estimates of new issues maturing in more than one year sold for cash 

my kay derived by multiplyi incipal 
s are y multiplying principal amounts or num- 

ber of units by offering price. 

3 Includes guaranteed issues. 

4 Issues not guaranteed. 

5 Represents foreign governments, International Bank for Reconstruc- 
tion — Development, and domestic eleemosynary and other nonprofit 
organizations. 


of flotation, i.e., compensation to underwriters, agents, etc., and expenses. 
7 ts i working ital. 


with original maturities of more than one year. Proceeds 

short-term bank debt are included under the uses for which 

debt was incurred. 
9 Less than $500,000. 4 
10 Represents all issues other than those for retirement of securities. 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 





























{In millions of dollars) : 
Annual totals Quarterly totals 
Industry 1956 1957 
1952 | 1953 | 1954 | 1955 | 1956 | 1957 
2 3 4 1 2 3 4 
Manufacturing 
Toth G80 conpe.d: 
cada tnni den abneds ebb eb 3a cance eae 54, 517/63 , 343 58, 110]69,876 71, 901/75 ,987/18, 457/16, 119|19,193| 19,754] 19,424/18,058/18,753 
Prone NE SEE: 308) 8,375) 7,244 10,250} 9,253] 9,564] 2,509] 1,700] 2,441] 2,751 2; 575| 2,042) 2,196 
PD CED 0 6bca be ctubt cbesesvecard 3,192) 3,649) 3,825) 5,231) 4,842) 5,098] 1,305} 914) 1,321) 1,420) 1,339 1,107} 1,232 
DiMiesnsnmapthinincelssewed chee 4 2,154) 2,384) 2,827) 2,972) 3,115} 706] 723) 841 752) 757| 757| 849 
Nondurable goods industries (94 corps.):1! 
eiemiethhkbhnt etn senbtsecotuoaewed 19 , 266/20 , 694/20, 620/23, 106) 24,762/26,233| 6,135] 6,084) 6,464) 6,604] 6,510) 6,558] 6,561 
Profits before taxes...........0seceeeeeees 2,853) 3,028] 2,753) 3,413 3,468) 3,437| 876) 808] 877 941 873; 841 782 
rar Pb cnecbeccssshhecoabaauned 1,392) 1,526] 1,581) 1,918] 1,985} 2,005) 491) 466) 526 537 503} 491 474 
972) 1,064) 1,202) 1,249) 1,323) 295) 305) 359 315 318} 319) 371 
42, 649/37 ,490/46,770) 47, 139/49, 754/12, 322/10,036)12,730 13,190) 12,914/11,498)12, 192 
5,346] 4,491] 6,836] 5,784] 6,127] 1,633] 892) 1, 1,810} 1,702) 1,201) 1,414 
2,123) 2,244) 3,313) 2,857) 3,092} 815) 448) 794 883 836, 616) 758 
1,182} 1,320] 1,625) 1,724) 1,792) 411 418; 482 437 439| 438) 478 
5,411] 5,476] 5,833) 6,300) 6,621] 1,569) 1,561] 1,640) 1,618] 1,642) 1,669) 1,691 
465| 462 561 602 149 141 145 154) 158 157 
212) 224) 244 275; 294 71 71 74 63 75 77 79 
154, 156) 160 166 175 38 41 50) 39 40 41 54 
6,373) 6,182) 7,222) 7,726) 8,203) 1,957) 1,889) 2,001] 2,045) 2,047] 2,065) 2,047 
| 1,153) 1,535} 1,500) 1,555} 380) 342) 389 395 394, 397) 369 
520} 593) 782 798} 195 178} 207 197 202} 201 197 





77 
417; 499) 597 602; 639) 141) 143) 181 150 152} 150) 187 
7,185 
9 


5,883) 6,015) 6,556 7,814) 1,742) 1,770) 1,909) 2,048) 1,941) 1,920) 1,906 
28] ost pes 854 867 223) 218} 226 298 219} 193) 156 


624 

290; 294) 317 
564/13 ,750)11,522)14,952) 16, 
1,817| 1,357| 2,377| 2, 
790 1, 


70 163) 184 220) 172} 164) 144 
374 82 89 93 91 91 95 97 


688 
346 
062)}16,073| 4,415] 3,098) 4,340) 4,272) 4,270) 3,856) 3,675 
366) 2,316} 712) 267) 697 678) 652} 512) 473 
705; 1,195 233 264 
522 606 


344 27 
377, 407 157 157) 158 


8,005] 7,745) 8,477) 9,798)10,914| 2,463] 2,422) 2,746] 2,624) 2,750) 2,669 
et 914, 912 943) 1,177| 267; 233) 243) - 296 303] 270 





2,871 
306 
























































465 465 460 578 139 125 120 142) 148 135 152 
PQ ~= 4 ‘ ‘. 237; 263) 281 321 329 78 79 87 79 81 82 86 
utomo an uipment corps. 
er ee 2 ERE : OE: 2 FE 13,038] 16,611/14, 137/18,826) 16,336]17,480) 4,195] 3,347] 4,215| 4,993) 4,522) 3,689! 4,277 
Profits before taxes............+. 00+bbabul 1,982} 2,078] 1,789} 3,023) 1,940) 2,112) 509} 272) 470 713) 603} 291 506 
DY SS 0004 ck sacdccndeesenasee 709 758 863) 1,394 898} 1,060 242 118 218 337 292 151 279 
EER LEE GEO PIGS 1 469; 469) 536) 693 656} 671 164 164) 166 167 166} 164) 173 
Public Utility 
Railroad 
bd deed ecceneeteéereneee 10, 581/10,664| 9,371/10, 106) 10,551|10,491 
38) 1,436 1,341) 1,268) 1,056 
825 903 927 876 734 
448 462 435 
8,360} 9,059) 9,670 
2,304 2457 2,557 
1,244) 1,329) 1,403 
868} 942) 1 *013 1,077 
902| 5,425) 5,966) 6,467 
050} 1,282} 1,430) 1,562 
525 638 715 788 
496 552 613 
1 Includes 26 companies is omeee groups not shown tely, as follows: estimated by the Federal Reserve to include affiliated nonelectric opera- 
tpt aes preanen oh oaaer ene Sem eameste Ce Le ag ys 2 sous C). ay ee 
not shown ly, as 3 Reven' 
building materials (13) ); equipment than automobile Bell‘Syotem’ Consolidated including’ te 
1 NgtiManfacuring corpeaton Betes date are obtained from Teiegrarh Com Company) end fo 
Commission ; other data from published 
oneme wang reper. = are for = 20 
was ase Sor Class I line-heul railroads (which account are obtained from the 
for 93 per cent railroad operations) and are obtained from reports All series. Profits before taxes refer to income after all charges and 
the Latersta: Commerce Commission. before Federal income taxes and dividends. For detailed of 
“ae Figures are for Class A and B electric utilities (which ae bog BLL fA Fy, —py 
esssunt fir ebout 95 por cunt of Gl chats power = TS Oe eee SS ee ); and p. 
obtained from reports Of the Federal Power Com the BULLETIN for September 1944 ( 


quarterly figures on operating revenue and profits before taxes 
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CORPORATE PROFITS, TAXES, AND DIVIDENDS 








[Department of Commerce estimates. In billions 
of dollars) 

Profits | In- | Profits | Cash | Undis- 

—s before | come | after | divi- | tributed 

qu taxes | taxes | taxes | dends| profits 
os 40.0 | 17.8 22.1 9.2 12.9 
_ See 41.2 | 22.5 18.7 | 9.1 9.6 
is th ebace 35.9 | 19.8 16.1 9.0 7.1 
ich acnnte 37.0 | 20.3 16.7 | 9.3 7.4 
ee 33.5 | 17.4 16.0; 9.9 6.1 
Sinéheseced 42.5 | 21.5 21.0 | 11.0 9.9 
eR 43.0 | 22.0 | 21.0) 11.9 9.2 
eee 41.2 | 21.0 | 20.2 | 12.1 8.1 
1956—1...... 43.3 | 22.1 21.2 | 11.7 9.5 
ae hxeoa 42.4 | 21.6 | 20.7 | 12.0 8.7 
» ee 40.8 | 20.8 19.9 | 12.1 7.8 
inease 45.6 | 23.3 22.3 | 11.5 10.8 
19S7—1...... 43.9 | 22.4] 21.5 | 12.4 9.1 
, anes 42.0 | 21.4 | 20.5 | 12.5 8.0 
| SES 41.8 | 21.3 20.4 | 12.6 7.8 
oe 37.5 | 19.1 18.3 | 11.7 6.6 




















Nore.—Quarterly data are at seasonally adjusted 


annual rates. 


NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 


[Securities and Exchange Commission estimates. 


In millions of dollars] 














All types Bonds and notes Stocks 
Year or 

quastes New | Retire-| Net | New | Retire-| Net | New | Retire-| Net 
issues | ments | change] issues | ments | change| issues} ments | change 
eee 7,224, 3,501) 3,724) 4,806; 2,802} 2,004) 2,418 698; 1,720 
is cncwene’ ¥ 2,772| 6,277] 5,682) 2,105} 3,577) 3,366 667} 2,700 
RS 10,679} 2,751) 7,927] 7,344 cs : 3,335 348} 2,987 
Sts dovkeres ,550} 2,4 7,121] 6,651} 1,896) 4,755) 2,898 533 , 366 
SG dn oiandie 11,694) 5,629) 6,065] 7,832} 4,033) 3,799) 3,862) 1,596) 2,265 
eee 12,474) 5,599) 6,875} 7,571| 3,383) 4,188) 4,903) 2,216) 2,687 
SN 6 as pinche 13,033) 4,968} 8,065] 7,934) 3,181) 4,752) 5,099) 1,787) 3,313 
ara 4, 3,159) 11,129] 9,691) 2,236) 7,455) 4,598 923} 3,675 
1956—4...... 3,462} 1,105} 2,357] 1,821 701; 1,120) 1,641 404) 1,237 
1957—1...... , 666 783) 2,884] 2,377 553} 1,824) 1,289 230} 1,059 
» ery 3,739 867| 2,873] 2,367 626} 1,741) 1,373 241) 1,132 
| ee 3,474 802} 2,672] 2,554 554) 2,000} 920 248 672 
stall ¥ 708} 2,701} 2,393 503} 1,890) 1,016 205 811 





























1 Reflects cash transactions only. 


As contrasted with data shown on p. 582, new issues 


exclude foreign and include “<2 of open-end investment companies, sales of securities 


held by affiliated companies or R 
issues and cash proceeds connected wi 


include the same t 


Cc, s 


conversions of bonds into stocks. r 
of issues, and also securities retired with internal funds or with 


proceeds of issues for that purpose shown on p. 582. 


CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 


[Securities and Exchanges Commission estimates. 


In billions of dollars] 


ial offerings to employees, and also new stock 
Retirements 




















Current assets Current liabilities 
Net Notes and accts. Notes and accts. 
ropoty wong gy. Ss. receivable , payable Aone 
capita ovt nven- 

Total Cash securi- ie tastes Other Total ree i Other 

Govt.2 Other Gove? Other | bilities 
81.6 161.5 28.1 19.7 Ben 55.7 55.1 1.7 79.8 4 47.9 16.7 14.9 
86.5 179.1 30.0 20.7 yh 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5 
90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 y & 57.0 18.1 18.7 
91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 2.2 57.3 18.7 20.7 
91.8 194.6 33.4 19.2 2.4 71.2 65.3 3.1 102.8 2.4 61.4 15.5 23.5 
98.9 214.6 34.0 23.3 2.3 81.6 70.0 eS 115.7 2.3 69.9 18.4 25.1 
ee ee Tee 103.4 220.4 32.6 17.5 2.4 88.1 76.0 3.8 117.0 a 73.0 14.4 27.1 
Deeetséucenans 104.4 225.7 34.7 18.6 2.6 88.8 77.3 3.6 121.3 2.4 74.9 16.8 ve 
oe eee 106.0 224.9 31.9 18.0 4.$ 89.4 79.1 4.0 118.9 2.5 74.1 14.4 28.0 
REE: 107.0 224.5 32.5 15.7 2.5 90.5 79.3 4.0 117.6 2.6 74.4 12.2 28.3 
Bone ss vaneeban 107.7 228.9 33.2 16.1 2.4 92.9 80.0 4.2 121.2 2.6 75.2 13.8 29.6 
,_ SPOR 108.4 9 34.1 16.9 2.8 91.5 79.3 4.4 120.6 2.3 74.3 15.0 28.9 












































1 Excludes banks and insurance companies. 


[Department of Commerce and Securities and Exchange Commission estimates. 


2 Receivables from, and payables to, the U. S. Government 
amounts offset against each o 


on corporations’ books. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 


In billions of dollars) 


exclude 
























































: Manu- 
Transportation 
Manu- | agi. Public | Com- factur- | Trans- | Public | All 
Year Total | factur- | utili- | muni- | Other?} Quarter Total | 2n8 | porta-| utili- | other? 
ing 8 Rail- ties cations min- tion ties 
saad Other . 
ing 
Shs attwen weeded 20.6 7.5 an 1.1 ca 3.3 1.1 5.7 1956—4......] 9.8 4.8 8 1.5 2.8 
EEE 25.6 10.9 9 1.5 1.5 3.7 1.3 5.9 
Pi besetus cheehe 26.5 11.6 1.0 1.4 1.5 3.9 1.5 5.6 1957—1...... 8.3 3.8 .7 1.2 2.6 
Ba6s o0es xeuiied 28.3 11.9 1.0 1.3 1.6 4.6 ee 6.3 > pares 9.6 4.5 8 1.5 2.7 
niceeess edenel 26.8 11.0 1.0 x 1.5 4.2 1.7 6.5 a 9.4 4.3 8 1.7 2.5 
EID 28.7 11.4 1.0 9 1.6 4.3 2.0 7.5 inion oF 4.6 8 1.8 2.6 
Pitincvesdast en 35.1 15.0 1.2 1.2 | 4.9 2.7 8.4 
Dicwreeesnwutied 37.0 16.0 1.2 1.4 1.8 6.2 3.0 7.4 1958—14... 8.2 3.7 et 1.5 2.3 
Gee eceress ccdvws 32.1 13.2 1.1 9 1.4 6.4 9.1 » et 8.4 3.6 -6 1.7 2.5 
1 Corporate and noncorporate business, excluding agriculture. 3 Includes communications and other. 
2 Includes trade, service, finance, and construction. 4 Anticipated by business. 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
[In billions of dollars] 


















































All properties Nonfarm Farm 
Re. -<d , Perna omen = ped and 
End of year F | olders - to 4-family houses | commercial properties! . 
or quarter All | All All ——- Oth 

hold- | “4 |g. Indi. | hold- Fi ; hold- J oe itera 

= insti- |Selected| Indi- pons inan- | Other Finan- Other — insti- |holders 

tutions | Federal) viduals Total | .ci@! hold- | Total | .“#4! | hold tutions 
agen- | and insti- insti- n 
cies others tutions — tutions = 
Es ee a 37.6 20.7 2.0 14.9 31.2 18.4 11.2 7.4 12.9 8.1 4.8 6.4 1.5 4.9 
eee re ae 35.5 21.0 9 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4 
iin v'nckiicUscncomaked 72.8 51.7 1.4 19.8 | 66.7] 45.2 35.4 9.8 21.6 14.0 7.6 6.1 2.3 3.7 
_ SSS es ae 82.3 59.5 2.0} 20.8 | 75.6} S1.7] 41.1 10.7 23.9 15.9 8.0 6.7 2.6 4.1 
eee ee 41 66.9 2.4] 22.1 84.2 58.5 | 46.8 11.7 25.7 17.2 8.4 7.3 2.8 4.4 
ERS ae: eS 101.3 75.1 2.8 23.5 93.6] 66.1 53.6 12.5 27.5 18.5 9.0 7.8 3.0 4.8 
eee ee 113.8 85.8 2.8 25.2 | 105.5 75.7] 62.5 13.2 | 29.8 20.0 9.8 8.3 3.3 5.0 
I ee 130.0 | 99.4 3.1 27.5 | 120.9 88.2] 73.8 14.4 | 32.7 21.9 10.8 9.1 3.6 5.4 
a 144.5 | 111.2 3.6 29.7 | 134.6] 99.0] 83.4 15.6 35.6 23.9 11.7 9.9 3.9 6.0 
TE IRIE ee 156.3 | 119.9 4.7 31.7 | 145.8 | 107.6 | 90.2 17.4 38.2 25.6 12.6 10.5 4.0 6.5 
Pe ey 141.3 | 108.7 3.3 29.3 | 131.5 96.6 81.4 15.2 34.9 23.4 11.5 9.8 3.9 5.9 
MERA kebasvcemheaae 144.5 | 111.2 3.6 29.7 | 134.6] 99.0 83.4 15.6 35.6 23.9 11.7 9.9 3.9 6.0 
POT re 147.2 | 113.0 4.0 30.2 | 137.1 | 101.0 84.9 16.2 36.1 24.2 11.9 10.1 3.9 6.2 
SPS are 150.2 | 115.3 4.2 30.7 | 139.9 | 103.3 86.8 16.5 36.6 24.6 12.0 10.3 4.0 6.4 
sss bea denncead 153.4 | 117.7 4.5 31.2 | 143.0 | 105.6 88.6 17.0 37.4 25.1 12.3 10.4 4.0 6.4 
Serbs ol bso ub eucnen 156.3 | 119.9 4.7 31.7 | 145.8 | 107.6 90.2 17.4 38.2 25.6 12.6 10.5 4.0 6.5 
CORD ooo ceccccccics 158.6 | 121.6 4.9 32.1 | 148.0 | 109.2 $4.3 17.6 | 38.8 26.0 12.8 10.6 4.1 6.6 
| | 




















? Preliminary. Federal agencies eon HOLC, FNMA, and VA (the bulk of the 
1 Derived figures, which include negligible amount of farm loans held amounts through 1948 held by HOLC, since then by FNMA). Other 
by savings and loan associations. Federal agencies (amounts small and separate data not readily available 


2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Note.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 


currently) are included with individuals and others. 

Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 


eS OO! "> 





banks, life insurance companies, and savings and loan associations. 


MORTGAGE LOANS HELD BY BANKS! 


{In millions of dollars] 

































































Commercial bank holdings2 Mutual savings bank holdings} 
i 
End of year Residential Residential 
or quarter Other Other 
Total FHA-| VA- Con- a Farm | Total FHA-| VA- Con- => Farm 
Total in- guar- ven- Total in- guar- ven- 
sured | anteed | tional sured | anteed | tional 
ROO ECE Pe eee — & a Ae See See 1,048 =. oe eee 900 28 
Pe ee anes se a oe UG ee eee eee 856 $21; 4,208] 3,387]....... TES ge 797 24 
sare = 3) Sa ee er 2,264 968; 8,261 Ph osntielhcotadola sidan , 164 at 
eae are 14,732 3,421; 2,921; 4,929) 2,458) 1,004) 9,916] 8,595} 2,567) 1,726) 4,303) 1,274, 47 
_. SER re ree 15, 867; 3,675; 3,012 501; 2,621) 1,058) 11,379] 9,883] 3,168) 2,237| 4,477) 1 53 
idvcdtevteabsckousigean 16,850) 3,912) 3,061} 5,951; 2,843) 1,082) 12,943] 11,334] 3,489) 3,053; 4,792) 1,556 53 
RPE eee 18,573 4,106; 3,350) 6,695) 3,263) 1,159) 15, 13,211] 3,800 ,262) 5,149) 1,740 56 
ES ee ee 21,004; 4,560) 3,711) 7,617) 3,819) 1,297) 17,457 157568] 4,150} 5,773) 5,645) 1,831 58 
Ee eer tt 22,719 4,803} 3,902) 8,300) 4,379} 1,336 19,745] 17,703] 4,409) 7,139) 6,155) 1,984 59 
ree es 23,337 4,823) 3,589) 8,735; 4,823) 1,367) 21,169] 19,010} 4,669) 7, 6,551, 2,102 57 
Te ee 22,500 4,760; 3,890) 8,210) 4,282) 1,358) 19,225] 17,218] 4,350! 6,840) 6,028) 1,944 63 
Gs 020 swcipenned 22,719; 4,803) 3,902) 8,300) 4,379) 1,336) 19,745} 17,703] 4,409) 7,139) 6,155; 1,984 59 
ee eee 22,670) 4,770, 3,810) 8,300) 4,440) 1,350) 20,105] 18,035] 4,455) 7,330) 6,250) 2,010 60 
eee 22,760) 4,730| 3,720) 8,440) 4,500) 1,370) 20,475] 18,384) 4,500, 7,520, 6,364) 2,033 58 
Gh 6yssneveceoat 23,105 4,750} 3,660) 8,660! 4,660) 1,375) 20,812] 18,687] 4,575) 7,660) 6,452) 2,068 57 
a + eae 23,337 4,823) 3,589) 8,735| 4,823) 1,367) 21,169] 19,010] 4,669) 7,790) 6,551) 2,102 57 
1958—Mar.?..........006- 23,410) 4,820) 3,490 8,830) 4,880) 1,390) 21,565] 19,370} 4,785) 7,920) 6,665) 2,137 58 
? Preliminary. based on Federal Reserve preliminary tabulation of a revised series of 


1 Represents all banks in the United States and possessions. banking statistics. March and September figures are Federal Reserve 
2 Includes loans held by nondeposit trust companies but excludes estimates based in part on data from National Association of Mutual 
holdings of trust artments of commercial banks. March and Septem- Savings Banks. i 
ber figures are Fi Reserve estimates based on data from Member Sources.—All-bank series prepared by Federal Deposit Insurance 
Bank Call Report and from weekly reporting member banks. Corporation from data supplied by Federal and State bank supervisory 
3 Figures for 1941 and 1945, except for grand total, are estimates agencies, Comptroller of the Currency, and Federal Reserve. 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 

















{In millions of dollars) 
Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month 
Total Farm Total Farm 
Va- VA- 
FHA- FHA- 
Total guar- Other Total guar- Other 
— Se ee a: as ee ee See 6,442 | 5,529 | ee 4,714 913 
Bevo ccecucensecvccooeeveces RS SSS PES Ses Eres 6, 5, | | eR 4, 776 
cascksks conssseactoketea 4,894 | 4,532 1,486 938 | 2,108 362 | 16,102 | 14,775 | 4,573 | 2,026 8,176 | 1,327 
Divas ehaned ebinianalednen dee 5,134 | 4,723 1,058 1,294 | 2,371 411 | 19,314 | 17, §,257 | 3,131 9, 1,527 
En aceevenécesesdvecesceces 3,978 3,606 864 429 2,313 372 | 21,251 | 19,546 5,681 3,347 | 10,518 1,705 
RE a rrr rs a 4,345 3,925 817 455 2,653 420 | 23,322 | 21,436 6,012 3,560 | 11, 1,886 
biséetusdcenerancsesecéetes 5,344] 4,931 672 | 1,378 | 2,881 413 | 25,976 | 23,9. 6,116 | 4,643 | 13,169 | 2,048 
Dikigtehehscepeebenidesuban 6,623 | 6,108 971 1,839 | 3,298 515 »445 | 27,172 | 6,395 | 6,074 | 14,703 | 2,273 
PiettuedbavubdedsssceosGer 6,715 | 6,201 842 1,652 | 3,707 514 | 32,989 | 30, 6,627 | 7,304 | 16,577 | 2,481 
Tc ncteserecewesdo+cegyeeed 5,231 4,823 686 833 3,304 408 | 35,230 | 32,640 6,766 7,750 | 18,124 2,590 
429 376 43 73 260 53 | 33,672 | 31,179 | 6,666 | 7,556 | 16,957 | 2,493 
454 419 49 93 277 35 ,840 | 31,334] 6,671 7,603 ‘ 2,506 
426 391 44 94 253 35 ,022 | 31,498 | 6,673 | 7,656 | 17,169 | 2,524 
367 338 48 53 237 29 | 34,159 | 31,620 | 6,670 | 7,677 | 17,273 | 2,539 
432 53 64 287 28 | 34,356 | 31,794 | 6,671 7,702 | 17,421 2,562 
435 412 50 58 304 23 | 34,547 | 31,978 | 6,677 | 7,725 | 17,576 | 2,569 
383 82 43 258 25 | 34,697 | 32,122 | 6,690 | 7,736 x 2,575 
435 404 67 51 286 31 | 34,859 | 32,274 6,706 7,753 | 17,815 2,585 
362 335 60 38 237 27 | 34,986 | 32,396 6,720 7,758 | 17,918 2,590 
528 493 96 27 370 35 | 35,230 | 32,640 | 6,766 | 7,750 | 18,124 | 2,590 
$25 482 122 41 319 43 | 35,410 | 32,816 6,818 7,748 | 18,250 2,594 
227 236 49 18 169 41 | 35,529 | 32,926 6,849 7,737 | 18,340 2,603 
390 344 93 22 229 46 | 35,663 | 33,049 6,896 7,720 | 18,433 2,614 















































Nore.—For loans acquired, the monthly on ow not add to annual 
totals, and for loans outstanding, the end-of- ber figures may differ 
from end-of-year figures, because monthly figures represent book value of 
ledger assets whereas year-end figures represent annual statement asset 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


values, and because data for year-end adjustments are more complete. 


Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 


Life Insurance Statistics and Life Insurance News Data. 


NONFARM MORTGAGE RECORDING OF $20,000 OR LESS 






































{In millions of dollars] {In millions of dollars] 
Loans made Loans outstanding (end of period) By type of lender 
s sme Total (without seasonal adjustment) 
Year or 
New Year or 
month Totalt | °on- Some Total2 —_ — pn month | Season- |Without | Sav- | Insur- | Com- | Mutual 
struc- } a ae aa tional? ally seasonal | ings & | ance mer- sav- 
tion . on ° ad- adjust- | loan com- cial ings 
justed! | ment? | assns. | panies | banks | banks 
1,379 437 ON EE ee ae 
panbuned 1,913 ee Ft GRE See SSeS ae See 4,732 | 1,490 404 1,165 218 
a Sa 5,650 2,017 250 1,097 217 
See: 5,237] 1,767 5 848} 2,973) 9,836 
ere oa 1,657| 2,35 ee See Gee =—_- BBR... . no scdiewtecoes 16,179 | 5,060 1,618 | 3,365 1,064 
Seibe oe xead 6,617] 2,105) 2,95 904; 3,394) 14,098 oe Seer 16,405 5,295 1,615 3,370 1,013 
. ere 7,767] 2,475| 3,488 1,048; 3,979) 16,935 EE ee 18,018 6,452 1,420 3,600 1,137 
hs cosean 969] 3,076 3,846 1,172} 4,721) 20,301 Dns: cusdibidecees 19,747 365 1,480 | 3,680} 1,327 
err 11,432] 4,041) 5,24 1,405; 5,891) 24,165 Bccescdedbehedods 22,974 | 8,312 1,768 | 4,239 1,501 
Se 0,545] 3,771| 4,727 1,486, 6,643 . eae Oe 28,484 | 10,452 1,932 | 5,617 1,858 
SP co ccbuee 10,402] 3,562) 4,708 1,643) 7,013) 31,463 Bes cccsccdeseevess 27,088 ,532 1,799 | 5,458 1,824 
SE ee” 24,244 | 9,217 1,472 | 4,264 1,429 
1957 
Peery 709 243 318 1,493} 6,682) 28,020 
er 842) 298 366 1,499} 6,724) 28,336 1,937 744 115 334 
RBBocccvves 899 317 391 1,508; 6,774) 28,681 2,044 798 116 357 110 
, svened 968} 360 412 1,520} 6,833) 29,068 2,144 125 374 121 
eo 925 319 415 1,530) 6,889) 29,467 2,028 5 119 363 
| ee 969) 318 46. 1,545} 6,904) 29,831 2,211 852 130 390 142 
pS 1,001 331 470 1,560} 6,920) 30,263 2,208 883 132 378 137 
eee 891 292 423 1,573) 6,933) 30,600 2,026 124 354 121 
bocbeced 9 341 44 1,591) 6,946) 30,995 2,226 855 132 395 131 
ager 768 250 358 1,597} 6,963) 31,275 1,877 117 333 117 
Pes ey 734| 248 324 1,643) 7,013) 31,463 1,851 666 125 325 113 
1958 
TORscccccece 723 245 308 1,651| 7,048) 31,670 1,782 628 111 322 98 
bs ¢canae 7 233 289 $. 7,015) 31,92 1,701 638 101 304 87 
, 866 705 108 345 94 
1 Includes loans for other purposes (for repair, additions and alterations, ; 
OE Docintine 1950 t shown separately. 1 Three-month moving average, seasonally adjusted by Federal Re- 
2 ShaS inckodies dhases plodand eqniast meztgage teens. 


Source.—Federal Home Loan Bank Board. 



































serve. 
2 Includes amounts for other lenders, not shown separately. 
Source.—Federal Home Loan Bank Board. 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4-FAMILY PROPERTIES 
[In millions of dollars] 
[In billions of dollars] 
FHA-insured loans VA-guaranteed loans 
Home Home 
mortgages Proj- Prop- mortgages Government- 
Year or month ect- erty met of underwritten 
im- o Con- 
Total New | .=*- a. prove- Total? New | .£*- year or Total ven- 
P isting 1 | ment prop- isting quarter tional 
erties | PFOP- loans? erties om 4 
FHA-| VA- 
Total} in- | guar- 
Gbedesccccbubsaes 665 257 217 20 171 TOR fncasccclocescce sured | anteed 
4,343 | 1,637 856 | 1,157 694 | 3,072 | 1,865 | 1,202 
. 1,216 71 708 | 3,614 | 2,667 942 18.6] 4.3) 4.1 +2 | 14.3 
3,113 974 3 848 | 2,719 | 1,823 890 
1,259 | 1,030 1,334 | 3,064 | 2,044 | 1,014 45. 18.9 | 8.6 | 10.3 | 26.3 
. 1,035 907 232 891 | 4,257 | 2,686 | 1,566 51.7 | 22.9 | 9.7 | 13.2 | 28.8 
iB 1, 1,816 76 7,156 | 4,582 | 2,564 58.5 | 25.4 | 10.8 | 14.6 | 33.1 
3,461 | 1,133 | 1,505 130 692 | 5,868 | 3,910 | 1,948 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
3,715 880 | 1,371 595 869 | 3,761 | 2,890 863 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
88.2 | 38.9 | 14.3 | 24.6 | 49.3 
317 75 86 96 60 380 285 94 99.0 | 43.9 | 15.5 | 28.4 | 55.1 
264 68 90 41 66 350 271 78 RT 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
292 60 94 80 58 286 218 68 
2A7 60 104 18 65 276 213 62 1956—Sept...... 96.6 | 42.5 | 15.2 | 27.3 | 54.1 
333 67 124 76 65 268 — + anes 99.0 | 43.9 | 15.5 | 28.4 | 55.1 
340 1 67 88 251 193 58 
273 57 116 14 85 295 66 1957—Mar.”....}101.0 | 45.1 | 15.7 | 29.4 | 55.9 
422 87 145 79 111 280 229 50 June”. ...J103.3 | 45.9 | 15.9 | 30.0 | 57.4 
329 86 145 33 65 213 182 30 Sept.?....{105.6 | 46.5 | 16.1 | 30.4 | 59.1 
332 97 152 12 71 176 155 20 Dec.” ....1107.6 | 47.2 | 16.5 | 30.7 | 60.4 
418 120 186 56 55 160 142 18 1958—Mar.”....}109.2 | 47.7 | 17.1 | 30.6 | 61.5 
386 115 164 43 64 142 129 13 
435 127 192 62 53 123 110 13 
? Preliminary. 
1 Monthly figures do not reflect mort rigage amendments included in annual totals. out aaa ee ee fig Roe St 
+ rhe loans ar 4 not rye po | sec by np h , lysuch FOF conventional, figures are derived. 
Includes a small amount of alteration and repair loans, not shown separately; only such Ssurces_Federal Home Loan Bank Board, Federal 


Note.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed ar en go me me v ns Administration, and 
loans, gross amount of loans closed. Figures do not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by type 
are derived from data on number and average amount of loans closed. 


Sources.—Federal Housing Administration and Veterans Administration. 
























































FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANK LENDING 
{In millions of dollars} [In millions of dollars] 
Mortgage Advances outstanding 
Mortgage holdings —- Com- as . (end of period) 
uring mit- - epay- 
End of year period) ments Year or month vances | ments 
or month FHA- VA- dis. Total Short Long. 
Total in- guar- | Pur- bursed 
sured | anteed chases Sales 
a 278 213 195 176 19 
eer 1,347 169 | 1,177 | 1,044 469 485 tes ehoers sec cweeeaied 675 292 816 547 269 
EY - 1,850 1,646 677 111 239 Dvinvtpnesescckeniaen od 423 433 806 298 
TERRES 5. 2,242 320 | 1,922 538 56 323 MG abe ddere b oxae-saneenal 586 5 565 
SRS BPE - ,462 621 | 1,841 542 221 638 Sh dic bhivem ad.ddy omen 952 634 317 
ntctenedsacaed 2,434 802 | 1,632 614 525 476 1S eae es 734 818 867 612 255 
Dbecshugens wnat 2,615 901 | 1,714 411 62 76 Sa vosdaaeh omen dete unde 1,251 702 | 1,417 991 426 
Sse. 3,047 78 | 2,069 609 5 360 ts +ahemhesesnnecdounal 745 934 | 1,228 430 
a 3,974 | 1,237 | 2,737 | 1,119 2 764 _ _ pe nae 1,116 | 1,079 | 1,265 731 534 
1957—Apr.........+. 3,491 | 1,074 | 2,417 a Eeawawne 493 ree ree 73 62 971 544 427 
nas aadlied 3,551 | 1,087 | 2,464 75 1 518 SER 7 52 993 559 434 
pS 3, 1,100 | 2,505 69 1 525 Pinih ime ssaveu went 135 1,079 614 465 
} ” * RE. 3,654 | 1,112 | 2,541 Pen 626 onin ekutnachoeoel 131 171 | 1,040 638 402 
po ae 3,718 | 1,132 | 2,586 ., § ewe 680 Mined ki2 0s tus weid 83 1,072 663 
ae 3,783 | 1,152 | 2,631 i eee 712 iihctitsehansvest 96 49 | 1,119 688 431 
TEAS 3, wee? Joe 2 eee 726 NRA 83 70 | 1,131 686 445 
| pera: 4 1,197 | 2,712 Te Eseucues 717 Sa 74 62 | 1,143 689 454 
ieesadminad 3,974 | 1,237 | 2,737 OF Sewceses 764 ded trcchcunesped 196 74 | 1,265 731 534 
1958—Jan.......... 4,038 | 1,283 | 2,755 . 9 See 786 SR cnnc ccccccccccesd 58 417 906 527 379 
es ,O71 | 1,319 | 2,752 56 9 761 ra 41 158 790 451 339 
ere 4,073 | 1,346 | 2,726 45 29 745 Sins s0000scnceen 53 146 696 3 302 
Min ccexteese 4,019 | 1,345 | 2,674 38 75 842 OS 212 93 815 304 511 
1 Operations beginning Nov. 1, — are on the basis of FNMA’s new 1 Secured or unsecured loans maturing in one year or less. 
charter, under which it maintains three separate programs: secondary 2 Secured loans, amortized quarterly, having maturities of more than 
market, special assistance, and management and liquidation. one year but not more than ten years. 


Source.—Federal National Mortgage Association. Source.—Federal Home Loan Bank Board. 
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CONSUMER CREDIT 





CONSUMER CREDIT, BY MAJOR PARTS 


[Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars] 



































Instalment credit Noninstalment credit 
End of year or month Total Other Repair . — f 
Total — consumer | and mod- | Personal Total B. —f | Charge Service 
ener! goods | ernization loans loans | 2ccounts credit 
pape paper! loans2 

i oh ae Eee yr ke RE 7,222 4,503 1,497 1,620 298 1,088 2,719 787 1,414 518 
| EE IGESE Sr 9,172 6,085 2,458 1,929 376 1,322 3,087 845 1,645 597 
Pcccvtben ¢patatensunect 5,665 2,462 455 816 182 1,009 3,203 746 1,612 845 
I, ots Cond catebeepedenad 21,395 14,703 6,074 4,799 1,016 2,814 6,692 1,821 3,291 1,580 
ae Te 22,617 15,294 5,972 4,880 1,085 3,357 7,323 1,934 3,605 1,784 
Dd: sons shpat ak aaa ,401 19,403 7,733 6,174 1,385 4,111 7,998 2,120 4,011 1,867 
Ch <ni¢aénenabeduaxetaes 31,243 23,005 9,835 6,779 1,610 4,781 8,238 2,187 4,124 1,927 
ER 32,292 23,568 9,809 6,751 1,616 5,392 8,724 ,408 4,308 2,008 
RR Oe ee 38,670 28,958 13,472 7,634 1,689 6,163 9,712 3,002 4,579 2,131 
ih sn iigas dabannaneeceen 2,097 31,827 14,459 8,510 1,895 6,963 10,270 3,253 4,735 2,282 

yea 44,776 34,105 15,496 8,687 1,984 7,938 10,671 3,502 | 4,760 as 
1957—Mar 40,735 31,524 14,528 8,043 1,856 7,097 9,211 3,370 3,534 2,307 
in 96a peed ovata 41,247 31,786 14,691 8,017 1,862 7,216 9,461 3,374 3,735 2,352 
ES. 655) a0 scar uuee 41,937 32,158 14,883 8,081 1,886 7,308 9,779 3,582 3,834 2,363 
Ps sedetbendveten 42,491 32,608 15,127 8,165 ,905 7,411 9,883 3,530 3,948 2,405 
nc deasegck Gieanr a 42,668 32,968 15,329 8,189 1,921 7,529 thy 3,406 3,886 2,408 
NES & elidbais awaited 43,101 33,303 15,490 8,229 1,954 7,630 9,798 3,458 3,925 2,415 
aa 43,270 33,415 15,556 8,228 1,969 7,662 9,855 3,493 3,942 2,420 
pe 43,274 33,504 15,579 8,236 1,988 7,701 9,770 3,405 3,991 2,374 
A ae 43,530 33,596 15,542 | 8, ,996 7,758 9,934 3,458 4,135 2,341 
ns tatetbenexeand ,77 34,105 15,496 | 8,687 1,984 7,938 10,671 3,502 4,760 2,409 
ry 43,966 33,737 15,326 | 8,499 1,963 7,949 10,229 3,514 4,264 2,451 
es 43,043 33,302 15,122 8,277 1,936 7,967 9,741 3,542 3,710 2,489 
DsetshtrssnaKenen 42,562 32,983 14,889 | 8,192 1,915 7,987 9,579 3,542 3,528 2,509 

















1 Represents all consumer instalment credit extended for the purpose 
of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. 
individuals of automobiles or other consumer goods that may be used 


in pert for business. 


Represents repair and modernization loans held by financial institu- 


Includes credit on purchases by 


tions; holdings of retail outlets are included in other consumer goods 


paper. 


{Estimated amounts outstanding, in millions of dollars] 


INSTALMENT CREDIT, BY HOLDER 


Norte.—Monthly figures for the period December 1939 through 1947, 
and a general description of the series are shown on pp. 336-54 of the 
BULLETIN for April 1953; monthly figures for 1948-56, in the BULLETINS 
for October 1956, pp. 1035-42, and December 1957, pp. 1420-22. 
A detailed description of the methods used to derive the estimates may 
be obtained from Division of Reserach and Statistics. 





Financial institutions 


Retail outlets 



































Total 
End of year instal- | Sales Con- | House- 
or month ment Com- | finance | Credit | Sumer Depart- | Furni- hold Auto- 
credit Total | mercial pone elena finance | Other! Total ment ture appli- | mobile | Other 
banks aon ole bs com- stores? | stores ance | dealers} 
P panies! stores 
1,079 1,197 Ok ero 657 1,438 354 439 183 123 339 
1,726 | 1,797 2 eR 759 1,605 320 496 206 188 395 
745 | 300 gy Se 629 686 131 240 17 28 270 
5,798 3,711 590 1,286 420 2,898 746 827 267 287 771 
,771 3,654 635 1,555 509 3,170 924 810 243 903 
7,524 4,711 837 1,866 643 3,822 1,107 943 301 389 1,082 
8,998 5,927 1,124 2,137 777 4,042 1,064 1,004 377 527 1,070 
8,796 6,144 1,342 2,257 911 4,118 1,242 984 377 463 1,052 
10,601 8,443 1,678 2,656 1,072 4,508 1,511 1,044 365 487 1,101 
11,707 9,100 2,014 3,056 1,207 4,743 1,408 1,187 377 502 1,269 
12,714 9,573 2,472 ,33 1,284 4,7 1,393 1,146 374 529 1,288 
11,736 9,048 2,076 3,063 1,225 4,376 1,304 1 356 501 1,125 
11,981 9,104 2,127 3,105 1,227 4,242 1,176 1,075 354 505 1,132 
12,143 9,176 2,167 3,123 1,255 4,294 1,229 1,077 355 510 1,123 
12,323 9,300 2,227 3,155 1,258 4,345 1,249 1,077 359 518 1,142 
12,508 9,476 2,284 3,209 1,249 4,242 1,144 1,072 361 525 1,140 
12,607 9,565 2,344 3,234 1,264 4,289 1,161 1,083 360 530 1,155 
12,656 9,598 2,377 3,231 1,266 4,287 1,167 1,077 363 533 1,147 
33,504 12,749 9,585 2,415 3,229 1,263 4,263 1,134 1,0 365 533 1,151 
33,596 | 29,239 | 12,717 9,564 2,439 3,248 1,271 4,357 ,199 1,092 365 531 1,170 
34,105 | 29,375 | 12,714 9,573 2,472 3,332 B 4,730 1,393 1,146 374 529 1,288 
33,737 | 29,125 | 12,611 9,464 2,446 3,320 1,284 4,612 1,381 1,108 367 522 1,234 
33,302 | 28,864 | 12,415 9,405 2,451 3,306 1,287 4,438 1,326 1,079 363 514 1,156 
32,983 | 28,621 | 12,310 9,284 2,461 3,286 1,280 4,362 1,343 1,045 359 504 1,111 


























1 Consumer finance companies included with “other” financial institu- 
tions until September 1950. 
2 Includes mail-order houses. 


automobile dealers is included with “other’’ retail outlets. 


3 Represents automobile paper only; other instalment credit held by 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars] 


CONSUMER CREDIT 
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INSTALMENT CREDIT HELD BY SALES FINANCE 
COMPANIES, BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars) 





























| 
Automobile Repair 
Total paper —_ and Per. 
End of year instal- oumee mod- osent 
or month — » goods erniza- loans 
credit ur- . tion 
chased | Direct | paper | joans 

— eee 1,079 237 178 166 135 363 

Re 1,726 447 338 309 161 471 
SRA Re 745 66 143 114 110 312 
ere 5,798 | 1,177 | 1,294 | 1,456 834 | 1,037 
Pe 5,771 | 1,135 | 1,311 | 1,315 888 | 1,122 
Cds scdéaes 6-eKa 7,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 

chs squesncaed 998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 
eer 8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 
RF 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 
ae ae 11,707 | 3,651 | 2,075 | 2,394 | 1,469 | 2,118 
aes 9 ae 12,714 | 4,054 | 2,335 | 2,435 | 1,527 | 2,363 
1957—Mar........- 11,736 | 3,723 | 2,149 | 2,280 | 1,432 | 2,152 
pee 11,981 | 3,789 | 2,200 | 2,363 | 1,436 | 2,193 
eee ee 12,143 | 3,851 ,246 | 2,368 | 1,450 | 2,228 
eer 12,323 | 3,921 | 2,282 | 2,395 | 1,466 | 2,259 
Sy 12,508 | 3,976 | 2,310 | 2,456 | 1,480 | 2,286 
Be... vavets 12,607 | 4,026 | 2,330 | 2,434 | 1,503 | 2,314 

Sept 12,656 | 4,050 | 2,334 | 2,437 | 1,514 | 2,321 
SPT ee 12,749 | 4,082 | 2,334 | 2,471 | 1,531 | 2,331 

Was xahac os 12,717 | 4,067 | 2,333 | 2,448 | 1,537 | 2,332 
Dec.. 12,714 | 4,054 | 2,335 | 2,435 | 1,527 | 2,363 
1958—Jan.......... 12,611 | 4,016 | 2,330 | 2,378 | 1,508 | 2,379 
| eee 12,415 | 3,966 | 2,312 | 2,272 | 1,484 | 2,381 
ae 12,310 | 3,906 | 2,305 | 2,236 | 1,467 | 2,396 

| 





INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


(Estimated amounts outstanding, in millions os dollars} 








Total Other Revelr n 
: Auto- con- an er- 
End of > — mobile | sumer | modern-| sonal 
=o credit | Paper | goods | ization | loans 

paper loans 

.. Sorte eee 789 81 24 15 669 
RRR meet OS: 957 122 36 14 785 
SOS océcimetehustioncn 731 54 20 14 643 
ee eer ee 2,296 360 200 121 1,615 
_. , ee 2,699 373 233 134 1,959 
bb ieseiseceecere 3,346 452 310 188 2,396 
| eee 4,038 538 370 247 2,883 
es nce bin ea igrace Ct 4,510 539 375 282 3,314 
See 5,406 761 537 326 3,782 
Aa 6,277 948 648 403 4,278 
iano ena semana 7,088 1,108 638 437 4,905 
GP in ccccccesai 6,364 965 633 402 4,364 
Pn ¢iancnceed 6,459 985 638 404 | 4,432 
I 6,545 1,004 644 414 4,483 
EES , 640 1,030 647 417 4,546 
Pi hctcercdnee 6,742 1,052 647 419 4,624 
Pn otesenne ed 6,842 1,072 652 429 4,689 
ee 6,874 1,082 648 433 4,711 
ery 6,907 1,093 645 434 4,735 
in 6 hieda ne dil 6,958 1,101 638 438 4,781 
bh kGiuhaned 7,088 1,108 638 437 ,905 
SRP Ec cccsccccecd 7,050 1,095 627 435 4,893 
ae 7,044 1,093 617 432 4,902 
| es 7,027 ,094 606 429 4,898 




















Nore.—Institutions represented are consumer finance companies, credit 
unions, industrial loan companies, mutual savings banks, savings and 
loan associations, and other lending institutions holding consumer 


instalment loans. 





























Total Other | Repair 
. : _ | Auto- con- and Per- 
nas See — mobile | sumer | modern-| sonal 
credit paper goods | ization loans 
paper loans 
Ser eergerene 1,197 878 115 148 56 
a 1,797 1,363 167 201 66 
er ee 300 164 24 58 54 
eae 3,711 2,956 $32 61 162 
RSE Hs , 654 2,863 452 63 276 
SNS disbstwevaekaene 4,711 3,630 680 60 341 
See eS 5,927 4,688 816 46 377 
ee ee ,144 | 4,870 841 31 402 
Se ,443 6,919 1,034 25 465 
Ns ab vebdhou sash soem ,100 | 7,283 1,227 23 567 
ER 9,573 7,470 1,413 20 670 
eS eer 9,048 7,190 1,255 22 581 
pe Pe? , 104 7,212 1,279 22 591 
DC rx bs cokaats a 9,176 7,272 1,285 22 597 
po eS ae , 300 7,376 , 296 22 606 
| EPS 9,476 7,466 1,369 22 619 
pw Se RR 9,565 7,532 1,384 22 627 
OS fae eo 9,598 7,557 1,389 22 630 
RS IE Se 9,585 7,537 1,390 23 635 
aT , 564 7,510 1,388 21 645 
Sa ae 9,573 7,470 1,413 20 670 
ee 9,464 7,363 1,404 20 677 
, ee .405 7,237 1,464 20 684 
| RR See 9,284 7,080 1,492 19 693 
NONINSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars} 
Financial Retail 
—— outlets 
single-pay- (charge 
i ment loans) accounts) 
End of year instal Service 
or month - cel credit 
ment Cc 
- ‘om- De- 
credit met- | Othe part- | 6 
cial ther ment ther 
banks Stores ! 
SE. 55 aitelie ae ed ane 2,719 625 162 236 | 1,178 518 
| SRS 3,087 693 152 275 | 1,370 597 
SR ee. 3,203 674 72 290 | 1,322 845 
iis ison ob aa ieaiedl 6,692 | 1,576 245 650 | 2,641 | 1,580 
RES... 7,323 | 1,684 250 698 ,907 | 1,784 
lt EE St: ,998 | 1,844 276 728 | 3,283 | 1,867 
Re 8,238 | 1,899 288 772 | 3,352 | 1,927 
_,. eres * 8,724 | 2,096 312 793 | 3,515 | 2,008 
Se 9,712 | 2,635 367 862 | 3,717 | 2,131 
| SPSS ae = ' 10,270 | 2,843 410 893 | 3,842 | 2,282 
ee: 10,671 | 3,095 407 876 | 3,884 | 2,409 
1957—Mar......... 9,211 | 2,874 496 566 | 2,968 | 2,307 
PO ES Be 9,461 | 2,920 454 592 | 3,143 | 2,352 
_ ASP 9,779 | 2,996 586 593 | 3,241 | 2,363 
DOs eo 0 « Guin 9,883 | 3,029 501 579 | 3,369 | 2,405 
ee 9,700 | 2,996 410 533 | 3,353 | 2,408 
(ae P 9,798 | 3,002 456 535 | 3,390 | 2,415 
Eb ercccen 9,855 | 3,023 470 588 | 3,354 | 2,420 
Caeesviwce 9,770 | 3,022 383 612 | 3,379 | 2,374 
elds sen wet 9,934 | 3,028 430 658 | 3,477 | 2,341 
10,671 | 3,095 407 876 | 3,884 | 2,409 
1958—Jan.......... 10,229 | 3,054 460 725 | 3,539 | 2,451 
Pees cceded 9,741 | 3,057 485 601 | 3,109 | 2,489 
eae + 3,054 488 573 | 2,955 | 2,509 























1 Includes mail-order houses. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days) 



































. Other consumer Repair and 
Total Automobile paper goods paper modernization loans Personal loans 
Year or month 
: Unad- : Unad- A Unad- . Unad- Unad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
Extensions 
Fees Ore eee Bee bivsccesche Tae feccccecces 835 5,043 
pCR ESS eye Pr Pcssseieees EY Bocccessess ME Encvccesees 841 6,294 
DE. «. ntneanncadededataesebabel PT, Mcnnsneeee i aepepese RE Enctuoccees 1,217 7,347 
DE ¢ sabceneacecscdbescanemebebencs 2 Spappeeyet DE Evobesescad ere 1,344 8,006 
ME i can cnnecstcssdibocneetanenes BEE Eocccsecees  . Reeveoseees MT Pocecoesces 1,261 8, 866 
Pe eeRRGRRE Ee EEE De Micsasebess i Eeseecndad 10,634 |......+... 1,388 10,272 
eddncdandhsso@huedsteeaaeaeesd CE Measeceeces SE Besescaaed Se Beocsenaves ‘ 11,342 
Press ST ee MED | Beancescces MEE lbelcsescess > ge See Z 1,518 12,613 
PPT ETE 3,426 3,347 1,374 1,380 931 846 123 111 998 1,010 
secscnebbnnce " 3,470 3,594 1,371 1,468 937 901 123 123 1,039 1,102 
May Wao See: os 3,535 3,748 1,363 1,513 995 1,016 134 147 1,043 1,072 
Pnéesscecnbuascen ,547 3,674 1,356 1,494 1,007 998 128 133 1,056 1,049 
— Sees Sr 3,599 3,837 1,381 1,563 999 995 130 143 1,089 1,136 
Pande osecesbbeden 3,591 3,704 1,355 1,467 1,027 1,022 137 1 1,072 1,065 
Dieaas vooccbhs a 3,546 3,388 1,392 1,364 973 927 127 138 1,054 959 
SPE See 3,541 3,545 1,435 1,404 912 976 126 141 1,068 1,024 
Tiivieheeccewnnetae 3,559 3,439 1,404 1,250 964 1,020 120 123 1,071 1,046 
EROS: Le, 3,615 4, 1,423 1,305 959 1,333 118 112 1,115 1,319 
IDSD RH TER... cc ccccccccnsese 3,504 3,108 1,346 1,190 940 799 131 102 1,087 1,017 
SS 3,235 2,754 1,179 1,020 900 717 116 91 1,040 926 
Pctcccecccsenasel 3,193 3,164 1,077 1,104 981 902 115 105 1,020 1,053 
Repayments 

OFS ae 18,445 oe ? 2 aa: PE Eevacdhases . 2 eae 4,660 
en a enenerecane PM scieceoes J 2 =a Sn Dxcaneceen Zn” Deewksened 5,751 
OE te . Dkseecnnce 2 ages Pe Besccncneons  Sisiciseves 6,593 
ee een aka ude bawees ote SD Cisvecccces Ree Evesevexdss Mn Seven veveea SN 2 Sar 7,336 
W954 cecccces CNR ES: Se” BOE Erescetesed See “Uvcceceeand  Bivécestade Pe ‘ivnerasoceh 8,255 
Se ccckvecddbeccesodecdees+tecveds 2 Saree De  Sscvocervat ere i ot) Spee 9,501 
Diccecavécdebosceevevbutoorenees _ 3) Segnnegae DE Wvaessecene CE Evccvocseve  WMinccoctes 10,542 
Pidsidvenendbenkeesewetin sede ees ee 4. ig See Se” Evccvscuned Pe Miccse cannes OR, RR ARARRESAEE™ 11,638 
pe TTT Tee Tee 3,255 3,311 1,272 1,284 935 963 113 114 935 950 
CONE eaee- 3,284 3,332 1,294 1,305 908 927 117 117 965 983 
“ee 3,313 3,376 1,305 1,321 919 952 121 123 980 

DiRidcevecse+eueund 3,339 3,224 1,289 »250 951 914 120 114 979 
era 3,382 3,477 1,317 1,361 964 971 125 127 976 1,018 

Re 3,343 3,369 1,276 , 306 976 982 117 117 974 
ao 3,418 3,276 1,318 1,298 124 123 986 927 
ineeeaadedtnenees 3,358 3,456 1,317 1,381 945 118 122 978 985 
Deve sdeddvctenesd 3,394 3,347 1,292 1,287 981 956 113 115 1,008 989 
heveecereerereves 3,498 3,560 1,368 1,351 124 124 1,028 1,139 
ae er 3,421 3,476 1,368 1,360 925 987 120 123 1,008 1,006 
Diawdadesencevuene 3,401 3,189 1,317 1,224 939 125 118 3 908 
PR vccvasscvccssekl 3,373 3,483 1,300 1,337 952 987 123 126 998 1,033 
Sere +383 
esac cur +543 
PES +754 
ss +670 
© Bisnsceveeed +611 
Me Uivscecwwwd pel 
WF Useccesetes +975 

-3 +63 
+6 +74 +119 
+24 +75 +92 
+19 +77 +103 
+16 +113 +118 
+33 +98 +101 
+3 +15 +68 +32 
+8 +19 +90 +39 
+7 +8 +63 +57 
+509 +55 —46 —19 +387 _ —12 +87 +180 
— 368 —22 —170 +15 — 188 +11 —21 +79 +11 
—435 —138 — 204 — 66 —222 -9 —27 +47 +18 
—319 —223 —233 +29 —85 -8 —21 +22 +20 






































1 Obtained by subtracting instalment credit repaid from instalment 
credit extended. 

Nore.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for October 1956; for 1955-56, in the BuLLeTIN for 
December 1957, Pp. 1420-22. ne 

A discussion of the composition and characteristics of the data and 
a description of the methods to derive the estimates are shown 


in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are on informa from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. enewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days) 



































Total Commercial banks wont my Cos Gees Retail outlets 
Year or month 
: Unad- : Unad- : Unad- Unad- Unad- 
Adjusted justed Adjusted justed Adjusted Adjusted justed Adjusted justed 
Extensions 
ictiécbeseeedseeeebouie 21,558 |..... we i @ Sere $5,098 oeue BE feseroscees 4,499 
Piitkecctseeretcovetuaae ' SEED Bocédeances ce OF ,* 2 ogee ’ SE. Tnvabeccess 4,963 
ib ncerekensnees’. themes SEE, Diccesenes te Tints cow ene CE, Ioescsecees BE Ehsahcovson 5,750 
Dnbtetcscenccscorsenaeneeseeun + yo SiRRpr Er  Widsa» acieou-e TT Ince stctncs ee Enakbcscnee 5,524 
SETI] HER DEE “Bec cceccece SEE | Eknecxenadn Dan Unntcsccnds CD Eepevcecece 5,541 
Sey Serre ks 39,039 |...... cocsl DEE Blececccoken PS: anccescacon reine oecwns 6,281 
SC RSNSUETIETIR Sy Osha" 40,063 |.......... DET Bnkescceans Te Tnscccswenes ET Tecabes esse 6,602 
echateess.trs00sncuneemaanasdss GEES Besscvcccce ME Us ocsenens SU Eo scceceved DRE ese ccccic 6,570 
3,347 1,208 1,212 852 821 836 843 530 471 
3,594 1,236 ,348 5 855 865 901 524 490 
3,748 1,245 1,362 832 86 904 581 596 
3,674 1,268 1,333 830 904 870 871 579 566 
3,837 1,291 1,382 890 1,022 905 946 $13 48 
3,704 1,284 1,320 819 903 907 906 581 575 
3,388 1,289 1,239 834 829 869 797 5 523 
3,545 1,325 1,302 856 860 871 850 489 533 
3,439 1,252 1,150 835 779 893 579 633 
4, 1,252 1,228 873 865 902 1,069 588 
3,108 1,247 1,174 828 720 875 793 554 421 
2,754 1,146 1,008 769 642 819 730 501 374 
3,164 1,109 1,132 742 724 805 828 537 480 
Repayments 
a anni x0 5énsied 9scdknekaheneee 2 ea i eae hg See 4. ee 3,934 
APO RRR Ske OE yr & eee? 3  Seaeere Pe \seccdsbecs << feather 4,691 
Pcthesieesedncceeeshnaeeubertoud oe 2 oar Te Betccvensios De. Rsvsenbawes 7 Se @SeOReSe 5,098 
— ORCSSERE 5 Hae aa SUMED. Ev dccsccoes SD Bos cccatans . i Sepa Bie loesb coves 5,304 
in oh eb-oeeetnnsageehne eee 30, ae fF 8B Mee A | Seer onee fj eee 5,465 
EERO Sy TRS  Saepeeee: SaGE- Tnséecoedios ee TE cnedeae sd ME, Mees hceseuad 5,891 
See ee Dee blsee decd es Di Sesneceneen Ciel. lnebdbonces = & eRe 6,328 
ESS eee SEE Gee Bo aeksevoas J. Speers GG eve ctnmess SAE. lb ewbscwnnt 6,512 
Pre 3,255 3,311 1,141 1,138 791 778 790 5 575 
pO ES 3,284 3,332 1,155 1,187 801 799 793 535 540 
PIRES 3,313 3,376 1,168 1,200 817 814 805 818 523 544 
ERE 3,339 3,224 1,196 1,153 5 780 800 776 538 515 
| RI ET 3,382 3,477 1,189 1,242 831 846 817 844 545 
Bie 10kceeencmen 3,343 3,369 1,196 1,221 797 814 819 806 531 528 
ROR SS se 3,418 3,276 1,228 1,190 815 765 567 525 
Ps cakteneseiean 3,358 3,456 1,200 1,226 820 873 810 817 528 540 
RR eee 3,394 3,347 1,208 1,182 795 838 826 553 539 
se ahinsdneeeapesieeeaiiaa 3,498 3,560 1,232 1,231 843 856 843 939 575 534 
0900S 8s occ csoseeed 3,421 3,476 1,216 1,237 844 829 837 831 524 579 
aa ae 3,401 3,189 1,232 1,147 820 758 799 736 550 548 
| STR Re 3,373 3,483 1,198 1,219 813 845 818 845 544 574 
Change in outstanding credit 2 
+1,359 +767 +565 
= —57 +272 
+1,753 +1,057 +652 
+1,474 +1,216 +220 
—202 +217 +76 
+1,805 +2,299 +390 
+1,106 +657 +235 
+1,007 +473 —13 
+74 +13 —104 
+245 +56 —134 
+162 +72 +52 
+1 +124 +51 
+185 +176 —103 
+99 +89 +47 
+49 +33 —2 
+93 —13 —-24 
—32 —21 +94 
-3 +9 +373 
sind —103 —109 —118 
—435 — 143 —196 —59 —174 
—319 —107 —105 -71 —121 —76 









































1 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods paper. 


As a result, the differences between extensions and 


repayments for some 


types of holders do not equal the changes in outstanding credit. 
2 Obtained by subtracting instalment credit repaid from instalment 


credit extended, eee 


Norte.—Monthl 1940-54 are shown 
ober I 1956; for 1955-56, in the BULLETIN for 


of the BULLETIN for 
December 1957, pp. 1420-22 


on pp. 1043-54 


A discussion of the composition and characteristics of the data and 
oe See xX a 
ULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 








592 BUSINESS ACTIVITY 





SELECTED BUSINESS INDEXES 


[1947-49= 100, unless otherwise noted. The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation] 






















































































: : Construction 
Industrial production 
(physical volume)* atten (Oe oe 
Depart- 
- eteent Freight} ment | Gon. bh 
on- anufacturing car- store 
Manufactures agri- | production workers | load- | sales* men = 
Year Min- Resi- All - ings* | (retail P modity 
or month Total erals Total | den- other tural value) peses 
Non- tial em- 
Total Du- i ploy- Employ- Pay- 
rable rable snent ment rolls 
Ad- | Unad-| Ad- | Ad- | Ad- | Ad- | Unad-| Unad-| Unad-| Ad- | Ad- | Unad-| Unad-| Ad- Ad- | Unad- | Unad- 
justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed 
38 37 45 34) 26 . & * ee 68.7) 31.1 90 =! as 
42 36 53 3 18 45} 61.9)...... 69.0) 37.1 98 | i } een 
24 34 42 27 8 2 =r 52.8} 24.0 83 | J. * See 
37 40 45 43 41 5 oe 58.4) 25.7 92 * = 
47 44 62 45 42) 64.3)...... 66.9) 32.6 107 | ee * seegee 
43 42 57 51 57 _ x Seer 62.1} 30.4 105 Be  Biiicsasce 
49 46 59 66) 75 - a & eee 64.2) 32.1 110 | =. * 
52 48 63 69 73  & sere 65.5} 33.0 115 37| 75.6, 65.0 
49 50 64 69 71 ss = 64.1) 32.4 111 37; 74.2) 62.0 
53 51 63 73 76 Ef ee 64.2) 32.8 112 37| 73.3) 62.9 
60 56 68 63 $2 . £* 68.3} 35.0 115 38} 73.3) 61.9 
45 51 59 49 30 62} 66.6)...... 59.5) 28.3 99 35 71.4, 56.1 
31 48 $1 34 22 41) 60.3)...... 50.2) 21.5 79 32} 65.0) 47.4 
19 42 42 15 8  ¥ 7a 42.6) 14.8 59 244 58.4) 42.1 
48 48 14 7 De. Mi scoes 47.2) 15.9 62 24, 55.3) 42.8 
30 49 51 17 7 Miiiceses 55.1} 20.4 67 27; 57.2) 48.7 
38 55 55 20) 13 , i & Rape 58.8) 23.5 69 29; 58.7) 52.0 
49 61 63 30) 22 | gf 63.9} 27.2 81 32} 59.3 52.5 
55 71 32 25 /  * Sever 70.1} 32.6 84 35 61.4) 56.1 
35 57 62 35 27 40| 66.1)...... 59.6) 25.3 67 32' 60.3 $1.1 
49 66 39 37 40} 69.3)...... 66.2) 29.9 76 35 59.4, 50.1 
63 69 76 44 43 44) 73.3)...... 71.2) 34.0 83 37; 59.9) S1.1 
91 84 81 66) 54 74, 82.8)...... 87.9) 49.3 98 445 62.9) 56.8 
126 93 89 49 116} 90.9)...... 103.9} 72.2 104 49| 69.7) 64.2 
162 103 87 37 24 45| 96.3)...... 121.4) 99.0 104 56, 74.0) 67.0 
159 93 22 10 _* Bae 118.1} 102.8 106 62) 75.2) 67.6 
123 96 92 36) 16 \ ie Ree 104.0} 87.8 102 70| 76.9) 68.8 
86 95 91 82) 87 79| 94.4)...... 97.9) 81.2 100 90; 83.4 78.7 
101 99 100 84) 86 83} 99.4]...... 103.4) 97.7 108 98) 95.5) 96.4 
104 102 106 102 98 105} 101.6)...... 102.8} 105.1 104 104; 102.8) 104.4 
95 99 94 113 116 111} 99.0)...... 93.8) 97.2 88 99} 101.8) 99.2 
116 111 105 159 185 2 = eee 99.6) 111.7 97 107; 102.8) 103.1 
128 114 115 171 170 it > 106.4) 129.8 101 112) 111.0) 114.8 
136 114 114 183 183 183) 110.4)...... 106.3) 136.6 95 114) 113.5) 111.6 
153 118 116 192 178} 201) 113.6)...... 111.8) 151.4 96 118} 114.4) 110.1 
137 116 111 215 232) 204) 110.7]...... 101.8) 137.7 86 118} 114.8) 110.3 
155 126 122 261 280} 248) 114.4]...... 105.6) 152.9 95 128} 114.5) 110.7 
159 129 129} 199] 199) 199) 118.6)...... 106.7) 161.4 97 135} 116.2) 114.3 
160 130 128 101 101 101; 120.1]...... 104.5} 162.7 90 a Ae aaa 
160 130 131 105 114 98) 120.2) 105.9} 104.8) 161.5 91 131} 119.3) 117.2 
160 131 130 128} 120 133} 120.5} 105.7) 104.2) 161.0 90 135} 119.6) 117.1 
163 131 127 121 105 132) 120.6) 105.3) 104.7) 163.8 90 138} 120.2) 117.4 
162 131 128 109 119 102} 120.7} 104.9) 103.4) 160.5 85 138} 120.8) 118.2 
163 132 129 106 119 97| 120.8] 104.4) 105.3) 164.7 92 144) 121.0) 118.4 
160 131 129 96! 107 120.4) 103.3} 105.0) 164.7 87 136} 121.1) 118.0 
156 130 127 98] 108 92| 120.0} 102.8] 104.2) 162.6 86 129} 121.1) 117.8 
154 128 123 89 86 91} 119.4) 101.8) 102.7 9 85 133) 121.6) 118.1 
146 127 123 75 70 78) 118.8] 100.3) 100.7) 157.4 83 138} 121.6) 118.5 
niin oe vie’ 133 132} "135 142) *127 122 78} 72 82) 118.2} 98.0) 97.3 149.3 82 130} 122.3) 118.9 
er ae 130 131 131 137 125 119 74 67 78| 116.7) 95.6) "95.2 "145.0 77 124, 122.5) 119.0 
id ivinks inte 128 130 130) 135 124 113 102 99 105; 116.0} 93.7) 93.5) 143.8 75 P131} 123.3, 119.7 
Basses baer oh 126, 7127] 7128) 7133) 7124) P109!......]......|....-- P115.6| 792.5 91.5) 139.6 P72 WERE éacen ?119.4 
© Estimated. ” Preliminary. ° Revised. including seasonal adjustments, may be obtained from the Division of 


n.a. Not available. 

* Average per working day. 

1 Indexes beginning 1956 are based on data for 48 States from F. W. 
Dodge Corporation, 1956—57= 100. Figures for earlier years are three- 
month moving averages, based on data for 37 States east of the Rocky 
Mountains, 1947-49= 100; the data for 1956 on this basis were: Total, 
268; Residential, 271; and all other, 266. A description of the old index, 


Research and Statistics. 

2 The indexes of employment and payrolls, wholesale commodity prices, 
and consumer prices are compiled by the Bureau of Labor Statistics. 
Nonagricultural employment covers employees only and excludes person- 
nel in the armed forces. The consumer price index is the revised series, 
reflecting, beginning January 1953, the inclusion of some new series and 
revised weights; prior to January 1953, indexes are based on the “interim 
adjusted” and “old” indexes converted to the base 1947-49= 100. 

















PRODUCTION 593 
INDUSTRIAL PRODUCTION 
[Federal Reserve indexes, 1947-49 average= 100] 
Annual 
1947-49} avers 1957 1958 
Industry oe 
por- 
tion | 1956 | 1957] Mar.| Apr. | May | June} July | Aug.) Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar. 





SEASONALLY ADJUSTED 


INDUSTRIAL PRODUCTION—TOTAL.. 145 | 144 | 144 | 145 | 145 | 145 | 144 | 142 | 139 | 135 | 133 | 130 | 128 


MANUFACTURES—TOTAL............-- 90.02 | 144 | 145 | 147 | 145 | 145 | 147 | 147 | 147 | 146 | 143 | 141 | 137 |7135 | 131 | 130 
Durable Manufactures—Total.......... 45.17 | 159 | 160 | 163 | 160 | 160 | 163 | 162 | 168 | 160 | 156 | 154 | 146 | 142 | 137 | 135 
pn RE RE ELE Se ee 6.70 | 138 | 132 | 137 | 134 | 132 | 132 | 134 | 136 | 131 | 128 | 121 | 107 | 100| 95] 91 
Metal fabricating .........cccccececscscess 28.52 | 172 | 176 | 179 | 176 | 176 | 179 | 179 | 178 | 176 | 172 | 170 | 163 | 159 | 153 | 150 
Fabricated metal products...............- 5.73 | 135 | 139 | 138 | 138 | 138 | 139 | 141 | 140 | 139 | 137 | 141 | 135 | 129 | +124 123] 
he 4 am dpa Nah a aR) 13.68 | 171 | 168 | 172 | 167 | 168 | 171 | 173 | 172 | 170 | 164 | 163 | 156 | 151 |r144 | 141 
Nonelectrical machinery............... 153 | 150 | 155 | 152 | 152 | 153 | 152 | 151 | 150 | 148 | 143 | 137 r127 | 1271 
Transporta eens apearanae 7°54 199 3 219 | 216 fs 0 318 38 212 38 303 194 i9t 183 iat} 
tion equipment...........-.... 1 r185 | 181 

deen, Gudhe, eal pao Rh at aN 1 131 | 124 | 127 | 132 | 128 | 131 | 129 | 126 | 125 | 113 |r107 | 99] 91 
Other transportation equipment......... 2.74 | 310 | 344 | 355 | 357 | 352 | 355 | 351 | 345 | 340 | 334] 322 | 315 | 318 |r312 | 315 
Any opm -~ 1.29 | 166 | 172 | 173 | 172 | 173 | 173 | 173 | 174 | 173 | 170 | 170 | 168 | 166 |r163 | 160) 
Clay, glass, and lumber products............. 5.91 | 140 | 133 | 134 | 134 | 136 | 140 | 133 | 136 | 134 | 131 | 128 | 124 | 125 | 120 | 120 


Stone, clay, and glass products............ 
Lumber and products............-seee005 


Furniture and misc. manufactures............ 
tures 


4.04 | 135 | 132 | 132 | 132 | 132 | 133 | 133 | 135 | 135 | 132 | 129 | 125 | 123 | 120 | 121 
Furniture and fix : 120 22 | 123 


eee eee eee eee eee 


Tossing « and meee A ee ete eee 11.87 | 108 | 105 | 106 | 106 | 106 | 106 | 107 | 106 | 106 | 104 | 101 | 97) 971} "97| 95 
BODES ooo veecscesvcccesess 6.32 | 104 101 100 | 100 | 101 | 101 | 101 8) 95} 91) 92] 9 91 

leouen and allied products.............. 5.55 | 112 | 111 | 112 | 112 | 113 | 113 | 113 | 112 | 112 | 110 | 107 | 104 | 103 | 103 | 98 
Rubber and leather products...........++++++ 3.20 | 117 | 118 | 124 | 118 | 118 | 119 | 119 | 122 | 120 | 117 | 116 | 108 | 108 \"106 | 107 
Rubber products........cesceesseecevees 1.47 | 133 | 135 | 145 | 132 | 134 | 135 | 136 | 141 | 138 | 135 | 131 | 117 | 116 | 114] 116 
Leather and products...........+..++e0+- 1.73 | 104 | 1 105 | 105 | 104 | 106 | 105 | 106 | 104 | 103 | 103 100 | 98 ]..... 


» and ep ee ee 
Rake ol pa 
Newsprint consurmption................ 

Job printing and 


eee teen eens 





Chemical and petroleum products..........++ 9.34 | 167 | 172 | 171 | 171 | 173 | 172 | 174 | 175 | 174 | 173 | 171 | 169 | 168 | 165 | 165 
Chemicals and allied products. 6.84 | 177 | 184 | 182 | 182 | 185 | 1 185 | 1 185 | 185 [ 184 | 181 | 182 | 178 | 178 
Industrial chemicals.............++++4 2.54 203 | 202 205 201 | 196 | 195 |"190]..... 
Petroleum and coal products............. 2.50 | 141 | 141 | 141 | 142 | 142 | 139 | 142 | 143 | 141 | 139 | 135 | 137 | 131 | 129 |7129 
Foods, beverages, and tobacco. .........-++++ 11,51 | 112 | 112 | 114 | 111 | 112 | 113 | 113 | 112 | 113 | 111 | 110 | 113 | 114 |*113 | 113 
Food and beverage manufactures......... 10.73 | 113 | 112 | 114 | 112 | 112 | 114 | 113 | 113 | 113 | 112 | 110 | 114 | 114] 114] 114 


MINERALS—TOTAL. .........0eeeeeeees 9.98 | 129 | 128 | 132 | 131 | 130 | 127 | 128 | 129 | 129 | 127 | 123 | 123 | 122 | 119 | 113 
—- FOB. ccc civveccvcccccosvcccsvs sac 8.35 | 129 | 128 | 132 | 131 | 130 | 127 | 127 | 128 | 129 | 128 | 123 | 122 | 121 | 118 | 111 
EPs Dain nSSS Ccecccrancoverecosunpena 2.68 | 85 | 83] 92 83 | 86) 84 82 71 | 69} "70; 70 
nathonaiha Sieg cee seccererconcccesveea . $5 | 49] 49] 52| 56} 6 | 40; SO} 48) 45) 43 43} 43) 41 
Bituminous Coal. ........++eeeeeeeeees 2.32] 90) 88] 99] 93; 88/ 90; 90/ 89} 88; 85/| 82| 76| 73 | '74| 74 
Crude oil and natural gas.............+.. 5.67 | 150 | 150 | 151 | 151 | 153 | 146 | 148 | 149 | 151 | 150 | 145 | 146 | 145 | 142 | 131 
CHUED OB oo cc ccesccccevccccceccceccce 4.12 | 137 | 137 | 142 | 140 | 141 | 136 | 134 | 134 | 136 | 136 | 132 | 131 | 130 |7128 | 116 
“190 |. 198 | 198 | 200 | 204 | 194 | 197 | 198 | 196 | 199 | 198 | 193 {7198 |7201 |..... 


1.63 | 127 | 129 | 132 | 130 | 128 | 131 | 132 | 133 | 129 | 125 | 120 | 125 | 127 | 119 | 120 
-82 | 114 | 116 | 121 | 121 | 114] 121 | 122 | 121 | 115 | 107 | 100 | 110 | 110 
-81 | 141 | 143 | 143 | 140 | 142 | 142 | 143 | 146 | 144 | 143 | 140 | 141 | 144 |7133 | 138 
























































r Revised. For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 

















Annual 
rr! average 1957 1958 
industry por- 
tion | 1956 | 1957] Mar.) Apr. | May | June} July | Aug.| Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar. 
WITHOUT SEASONAL ADJUSTMENT 

INDUSTRIAL PRODUCTION—TOTAL.. [100.00 143 | 143 | 148 | 145 | 143 | 145 | 135 | 145 | 146 | 146 | 141 | 134 | 132 | 131 | 130 
MANUFACTURES—TOTAL.............- 90.02 | 144 | 145 | 149 | 146 | 144 | 146 | 137 | 147 | 148 | 148 | 144 | 135 | 134 | 133 | 132 
Durable Manufactures—Total............... 45.17 | 159 | 160 | 166 | 163 | 159 | 162 | 151 | 160 | 160 | 159 | 156 | 147 | 143 | 139 | 137 
lisa thdatedetdewdiinas 6.70 | 1 132 | 144 | 140 | 1 136 | 118 | 128 | 128 | 129 | 121 | 106 | 102 | 98 | 95 
Pe icihedh p00ntheddoctanesteds 5.03 | 135 | 130 | 144 | 138 | 133 | 134 | 118 | 127 | 126 | 126 | 118 | 102 | 951! 91 89 
PMs oop cbdnccteteres bees 3.51 | 142 | 140 | 154 | 148 | 143 | 141 | 130 | 135 | 136 | 135 | 126 | 108 | 99 | 94] 92 
Dakshina) s¢-4ckenebukadtibe da 37 | 131 | 137 | 147 | 144 | 141 | 139 | 136 | 137 | 139 | 132 | 121 | 107 | 98] 91 90 
th cdbnlehh bcc écddndedes oo éhan aa 3.05 | 143 | 139 | 154 | 147 | 142 | 140 | 128 134 | 134 | 126 | 107; 99] 93] 91 
Rs oc bidedudehendilened 2.62 | 139 | 138 | 152 | 146 | 141 | 141 | 129 | 133 | 134 | 132 | 125 | 107 | 96] 92]! 90 
SEE bids on Guks ewaleecoediia da 43 | 167 | 143 | 163 | 151 | 149 123 | 137 | 132 | 143 | 132 | 108 | 111 | 100 | 95 
Ferrous castings and forgings........... 1.52 | 119 | 108 | 122 | 115 | 109 | 119 | 90] 106 | 105 | 106 | 99] 87] 85] *85/| 83 
Iron and steel castings............... 1.29 | 117 | 107 | 119 | 113 | 108 | 117 90 | 107 | 104 | 105 bo) 87 84 83 83 
Es a. 0s chine awaticseceade -23 | 126 | 113 | 137 | 124 | 116 | 126 89 | 103 | 110 | 107 98 RS 92 92 86 
RS a 1.67 | 144 | 136 | 142 | 145 | 140 | 142 | 117 | 132 | 134 | 138 | 129 | 117 | 121 |7121 | 114 
Primary nonferrous metals............. 38 | 164 | 164 | 167 | 175 | 172 | 167 | 157 | 160 | 153 | 156 | 159 | 161 | 160 | 155 | 147 
IES ob came debeeeedben oe 09 | 133 | 129 | 132 | 140 | 131} 1 114 | 122 | 120 | 126 | 125 | 128 | 134 |7128 | 122 
Ratabdguahressheceeda 06 | 132 | 135 | 141 | 146 | 149 | 137 | 126 | 126 | 120 | 128 | 131 | 134 | 134 | 140 | 128 
putdbbadebh don tduedoksscoceer os 04} 115 | 114} 116 | 129 | 115 | 110 107 | 116 | 115 | 112 | 112 | 106 | 116 96 
Ss Sh daDeh be aicinn ebmhhesGelikw ie 10 | 123 | 123 | 132 | 137 | 133 | 128 | 118 | 115 | 110 | 113 | 114 | 120 | 114 {106 | 101 
NS 6rhbdonduanestsérvdeceecd 5 | 267 3 5 279 | 282 | 263 | 263 | 274 | 275 | 275 | 265 | 263 

Secondary nonferrous metals 13 | 118 | 112 | 120 | 118 | 110 | 108 | 86] 106 114] 117] 112 | 99] ros} 95]..... 
Nonferrous shapes and castings. . 1.16] 1 129 | 137 | 138 | 132 | 138 | 107 | 125 | 130 | 134 | 121 | 104 | 110 |*113 | 105 
Copper mill shapes............. 63 | 115 | 104 | 103 | 113 | 108 | 115 73 | 105 | 109 | 110 98 80 88 91 82 
Aluminum mill shapes -20 | 215 | 198 | 206 | 213 | 215 | 211 | 214 | 192 | 200 | 199 | 167 | 159 | 167 | 174 | 171 
Nonferrous castings. ..............+. -33 | 146 | 136 | 157 | 141 | 131 | 140 | 109 | 125 | 131 | 140 | 138 | 118 | 120 | 117 | 111 
re E 28.52 | 172 | 176 | 184 | 179 | 174 | 176 | 167 | 174 | 174 | 173 | 174 | 166 | 161 | 156 | 154 
Fabricated metal products.................. 5.73 | 135 | 139 | 138 | 140 | 136 | 139 | 134 | 141 | 145 | 142 | 139 | 133 | 127 |7124 | 123 
Seructaral mastal Parts... .cccccccccccccce 2.68 | 141 | 152 | 149 | 148 | 149 | 152 | 149 | 153 | 156 | 156 | 156 | 154 | 146 | 138 | 136 
 — ay ea and misc. metal products....... 2.12 | 125 | 125 | 129 | 126 | 124 | 124] 118 | 121 | 122 | 124 125 | 120] 111 | 105 | 103 
 dedshbtetebenadandhseece cuaned -30 | 151 | 146 | 127 | 190 | 122 | 149 | 163 | 205 | 195 | 146 | 112 | 110 | 116 | 126 | 139 
fesnnnes, gas ranges, and heaters......... -63 | 110 | 99} 101 98 95 | 104 81 | 105 | 122 | 115 99 76 80 | 94] 97 
NS bc Edie tbe’ oocuccsedns cacti ee 13.68 | 171 | 168 | 177 | 169 | 166 | 168 | 158 | 167 | 173 | 170 | 165 | 157 | 153 | 148 | 146 
Nonelectrical machinery... .............++0- 9.04 | 153 | 150 | 161 | 157 | 154 | 153 | 146 | 143 | 149 | 145 | 140 | 138 | 133 |7131 | 132 
+ ~ and industrial machinery........... 8.13 | 147 | 146 | 154 | 152 | 149 | 148 | 144] 141 | 143 | 140 | 136 | 135 | 130 |7125 | 124 
bith ce thddie tiadiidinweldike oe 1.02] 8 92 87 | 85] 82 82]; 82| 78] 80] 80) 81 83 

Industrial and commercial machinery 7.11 | 156 | 155 | 163 | 161 | 158 | 157 | 152 | 150 | 152 | 148 | 144 | 143 | 137 |7132 | 130 
Machine tools and presses............ .68 | 197 | 182 | 202 | 198 | 193 | 188 175 | 175 | 164 | 154 | 153 | 144 |133 | 128 
Laundry and refrigeration appliances...... -69 | 168 | 151 | 190 | 164 | 158 | 160 | 129 | 119 | 159 | 149 | 138 | 119 | 120 | 144 | 165 
Electrical machinery.......ccccccccccccccss 4.64 | 207 | 204 | 208 | 194 | 189 | 197 | 183 | 213 | 220 | 220 | 215 | 194 | 192 | 181 | 173 
Electrical apparatus and parts............ 3.23 | 198 | 201 | 208 | 204 195 | 196 | 201 | 196 | 198 | 197 | 190 | 183 | 178 
Radio and television sets................. -74 | 224 | 205 | 196 | 159 | 153 | 180 | 143 | 256 | 269 | 282 | 260 | 176 | 187 | 159 | 139 
Transportation equipment.................. 7.54 | 199 | 213 | 228 | 223 | 214 217 | 205 | 209 | 194 | 198 | 213 | 203 | 196 |r191 | 187 
Autos, trucks, and parts................. 4.80 | 125 | 128 | 142 | 135 | 127 | 130 | 114} 123 | 100 | 110 | 139 | 124 | 113 |r108 99 
Ph codbbehnwhs.6e dddcéothsvadber << 1.50 | 138 | 146 | 171 | 155 | 144 | 156 | 134] 148 84 88 | 171 | 151 | 132 | 122 | 106 
Ptatiasbare ccediecéctheckdbbous .66 | 112 | 104 | 109 | 120 | 113 | 119 | 103 | 103 | 85 | 93] 100] 95] oF 92 | 94 
nts o cidde ¢eenboei eine é4 .22 | 92 100 | 105 | 107 | 101 | 108 97 | 69} 95/118 | 99] 83| 85] 83 
NE RE eS 19] 58] sO} 52] 69 62; 52| 48); 29) 46| 47| 40] 26! 29| 26 
EL cnivnididedebes onncien <a -14 | 218 | 194 | 193 | 224 | 215 | 228 195 | 184 | 161 | 157 | 183 | 216 | 210 | 226 
it Aueiedtsteee-he satcne wa .07 | 167 | 137 | 162 | 154 | 148 | 156 | 109 | 146 | 136 | 122 | 116 | 101 | 793 | 101 | 102 

Auto and truck parts. ....ccccscccccess 2.58 | 121 | 123 | 134 | 127 | 121 | 118 | 106 | 113 | 114 | 127 | 131 | 116 | 108 | 104 }..... 
Other transportation equipment........... 2.74 | 310 | 344 | 359 | 357 351 | 344 | 341 | 340 | 334 | 322 | 322 | 321 | 315 | 318 
BE CI nog b68 000866 vocecces 1.30 608 | 633 | 633 | 614 615 597 | 592 | 569 | 571 | 570 |*562 | 565 
Shipbuilding and repair................ -81 | 118 | 129 | 132 | 132 | 134 | 136 | 131 | 128 | 126 | 123 | 121 | 125 | 123 |r121 | 125 
Railroad equipment.................6. .53 | 63 771 88) 81 76| 84| 73) 69) 83 74) 71 61 64 56 | 58 
RPS AERsshbsereccceses ce -35] 54| 80] 98] 86] 81 88 | 71 84| 85| 76| 72| 59| 66| 56] 59 
Instruments and related products............ 1.29 | 166 | 172 | 174 | 174 | 171 | 171 | 168 | 172 | 174 | 172! 172 | 170 | 166 |7163 | 162 
Clay, Glass, and Lumber Products..... 5.91 | 140 | 133 | 132 | 135 | 137 | 144 | 127 | 143 | 141 | 139 | 128 | 117 | 117 | 117 | 118 
Stone, clay, and glass products 2.82 | 158 | 155 | 153 | 155 | 158 | 159 | 150 | 163 | 162 | 161 | 152 | 145 | 136 |130 | 131 
Glass and pottery products 1. 140 | 140 | 144 | 141 | 141 | 139 | 132 | 142 | 141 | 144 | 141 | 134 | 130] 128 | 123 
Flat glass and vitreous products -60 | 164 | 161 | 164 | 160 | 159 | 157 | 149 | 156 | 163 | 165 | 165 | 161 | 150 |r142 | 135 
Flat and other glass 47 | 165 | 164 | 166 | 163 | 161 | 160 | 151 | 159 | 167 | 170 | 170 | 166 | 153 |7144 | 134 
i: cee asenees oeeia 26 | 132 | 136 | 138 | 132 | 137 | 144 | 137 | 154 | 138 | 143 | 128 | 117 | 128 | 132 | 134 
ome glassware and pottery ee OF Eves 100 | 100; 97| 85| 78; 91 ef BR ane 79 | 85 | 82 
ie es ier eeecec canal 32 | 157 | 148 | 133 | 145 | 161 | 161 | 119 | 185 | 187 | 177 | 152 | 132 | 109 | 921] 105 
Structural clay products 35 | 137 | 129 | 121 | 129 | 130 | 133 | 134) 137 | 135 | 134 | 126] 117] 105 | 99 se 

ep enenanege evbeeese 12 | 134 | 115 | 101 | 119 | 122 | 123 | 122 | 129 | 124] 126} 113 95 84 , 

Clay firebrick, pipe, and tile 20 | 142} 1 138 | 138 | 138 | 143 | 145 | 145 | 144 | 143 | 138 | 133 | 121 | 115 | 114 
Concrete and plaster products............ -48 | 194 | 188 | 181 | 185 | 194 | 200 | 198 | 201 | 198 | 193 | 182 | 172 | 165 |r156 | 166 
Misc. stone ond earth manufactures....... -58 | 173 | 174 | 177 | 176 | 177 | 177 | 173 | 175 | 175 | 173 | 166 | 165 | 157 [151 | 151 





















































* Revised. For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 





1947-49] — 1957 1958 
Industry —_ 


por- 
tion | 1956 | 1957] Mar.) Apr. ; May | June/| July | Aug.| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar. 








—Continued 
Lumber and products. ..............+++0++- 3.09 | 123 | 114 | 112 | 117 | 118 | 131 | 105 | 125 | 121 | 119 | 106 | 92 | 100 | 105 | 106 
De cttebitha go dbaeacauh os dda be 2.05 | 107 | 96] 100 | 100} 99] 110] 88 | 106] 103 | 98} 89} 75| 81} 87! 89 
60 | 189 | 187 | 170 | 191 | 196 | 219 | 168 | 209 207 | 178 | 155 | 181 | 189 | 182 
39 | 121 | 112 | 102 | 107 | 110 | 146 | 101 | 144] 132 | 124 | 100] 80] 76] 95! 95 
12 | 301 | 312 | 282 | 330 | 339 | 339 | 277 | 314 | 327 | 344 | 307 | 280 | 358 | 346 | 328 
29} 91| 84] 86] 87] 88| 88; 83] 83 | 83 | 82] 78] 77| 74] 69! 73 





Furniture and Misc. Manufacturing....| 4.04 | 135 | 132 | 131 | 129 | 128 | 130 | 125 | 136 | 141 | 139 | 134 | 128 | 120 |"121 | 120 















































Furniture and fixtures......... Pe Ea ree 1.64 | 122 | 120 | 119 | 117 | 115 | 118 | 116 | 124 | 126 | 125 | 121 | 120 | 113 |*112 | 111 
Household furniture...............-ee00: 1.10 | 121 | 120 | 119 | 117 | 114 | 117 | 115 | 124 | 126 | 127 | 123 | 122 | 114 |7113 | 112 
Fixtures and office furniture.............. .54 | 122 | 120 | 121 | 118 | 118 | 119 | 118 | 124 | 125 | 122 | 116 | 116 | 111 | 109 | 109 

Miscellaneous manufactures................. 2.40 | 144 | 140 | 139 | 137 | 137 | 139 | 131 | 144 | 150 | 148 | 143 | 134 | 125 | 126 | 127 

Nondurable Manufactures—Total............ 44.85 | 129 | 130 | 132 | 129 | 129 | 130 | 122 | 134 | 135 | 137 | 131 | 123 |r125 | 126 | 126 

Textiles and Apparel........ ies wnavidead 11.87 | 108 | 105 | 113 | 108 | 106 | 104 | 912 | 108 | 104 | 108 | 102| 92) 99) 103 | 101 

Textile mill products.................e0000- 6.32 | 104 105 | 102 | 100 | 99] 86) 101 | 101 | 103 89 | 93 

tton and synthetic fabrics 3.72 | 108 | 105 | 112 | 103 | 107 | 104 | 86] 105 | 107 | 106 | 107 97 102 | 104] 103 
Cotton consumption........ 2 102; 951]1 95 | 99 75 | 98 93 
Synthetic fabrics........... d 118 | 119 | 124 | 118 | 111 | 111 | 110 | 113 | 121 | 122 | 121 | 116 | 110 |7107 | 108 
Ns a5 sa kpadiewss duldeda 45} 98 | 94] 111 89 | 109 | 102} 64] 94) 94] 86] 97] 90] 82 |7103 | 102 
Wis nbd bee ends echescs cdeeed .97 | 86| 75] 79} 78} 81 87 | 67 | 82)| 79) 71 65 | 55| 55} 61 64 
Wool apparel FatNS «os vcccccecccccces .16] 88| 78] 85 | 82] 89] 88] 71 86 | 79 | 66) 66) 61 59 | 69) 71 
RUE: 6 ccnbendddetedenen<dceds 75| 86| 75} 78| 77} 79| 88] 67); 81 80 | 74] 65] 54] 55] 8&| 63 
PE bid ca cbbe cuthacd<diccs<dtnes 1.15 | 108 | 104 | 109 | 103 | 103 | 107 96 | 110 | 110 | 109 | 104 92 94 98 98 
thks aialss 066s00 cued .65 | 100 | 93} 106} 92} 90} 92| 76] 95) 95/| 98] 93] 78] 90] 94] 91 
Full-fashioned hosiery............... .45 | 102} 89] 109] 91 87 | 87] 69 | 88] 87] 88] 88] 74] 87] 91 88 
Sy Ns inn tcccecocsecoeddl .20 96 | 102 98 94 96 | 104 92 | 114 | 116 | 121 | 107 86 99 | 103 99 
IE OTE ES CORPS €: .50 | 119 | 118 | 113 | 117 | 119 | 125 | 123 | 128 | 129 | 125} 118 | 111 99 | 104 | 107 
Pen CR a ovo cttersvccciessvosuas 8} ee ee Pere Ser eae ee ee ee ee ae ee Se ee: NN bee 
oven carpets......... betevgemetisheee 31 83 71 91 85 69 64) 46| 68) 75 59} 59] 61 62; 70| 6&9 

Apparel and allied products................. §.55 | 112 | 111 | 123 | 114 | 112 | 110 | 96 | 116 | 109 | 112 | 107 | 96 | 106 |7113 | 108 

ee ae ae 1.78 | 110 | 102 | 114 | 100 | 111 | 104 | 74] 110) 100; 99 98 | 90 | 94/7100 | 104 

Men’s suits and coats 73 95 86 | 101 88 | 102 91 55 98 78 72 73 72 69 | "74 71 
Men’s suits 93 87 | 104 90 | 100 54 93 76 73 77 76 73 78 73 
Men’s outercoats 13 78 63 | 60 | 86 48 | 93 68 53 4 35 | 41 45 
Shirts and work clothing 99 | 118 | 112 | 121 | 106} 115 | 111 83 | 117 | 113 | 116 | 113 | 100 | 110 | 116 | 125 
Women’s Outerwear, ...cecccccccccscceces 1.85 | 112 | 112 | 148 | 119 | 115 | 111 | 101 | 118 | 109 | 108 | 102 | 80 | 105 |7129 | 114 
Women’s suits and coats............... .76 | 128 | 128 | 169 | 102 | 96] 127 | 130 | 148 | 133 | 134} 123 | 85 | 122 |7156 | 138 
Misc. apparel and allied mfrs............. 1.92 | 113 | 117 | 118 | 112 | 110 | 113 | 113 | 120 | 122 | 123 | 121 | 117 | 112 | 114 | 113 

Rubber and Leather Products.......... 3.20 | 117 | 118 | 130 | 119 | 114 | 117 | 101 | 123 | 121 | 123 | 116 | 104 | 112 | 113 | 113 

Rubber products. ...............0eeeeeeeee 1.47 | 133 | 135 | 148 | 135 | 133 | 132 | 112 | 135 | 139 | 145 | 135 | 114 | 123 |7120 | 118 
ERs a ccs cevkddodscss cutsinpad 70 | 121 | 123 | 134 | 121 | 125 | 123 | 109 | 120 | 124 | 129 | 119 | 106 | 106 | 112 | 108 

a crc nnndaehoeket<ovineed 40 | 123 | 134 | 151 | 135 | 137] 1 122°} 131 | 135 | 139 | 124] 113 | 111 | 118 | 115 
Bete On OOS GND. 5 ches ccc cecsnces 30 | 119 | 107 | 111 | 103 | 108 | 105 | 91 | 105 | 110 | 117 | 112 104 | 98 
iscellaneous rubber products............ 77 | 144 | 147 | 161 | 147 | 140 | 141 | 114 150 | 153 | 160 / 1 122 | 140 |7127 | 128 

Leather and products. .............00s0000- 1.73 | 104 | 104 | 115 | 106 | 98 | 105 112 | 105 | 104 | 99] 94/ 101 108]..... 

cE E ue apts se SUAbbebbs Oncecuda 44] 91 5 88 74 | 92 88 | 80; 83] 88]...:. 
CN MNEROND . ow ensdedescosecons 29} 99}. 98}103 | 96| 94] 107] 82] 103 | 97] 101 98 IS yee 
ss des on ckaeg ened GXeeed 15 | 76} 72] 81 76) 75 | 77| S8] 7. 69; 71 68 | 63 | °67| 72}..... 
Sines BE EEE 5 cdccccccsvessvcse< ae ae ee a eee Se ee ee ee ee a ae ae 
Miscellaneous leather products............ 39 | 97| 94} 96} 90] 87) 92| 92/100; 98 | 98| 98] 95] 87] 93}..... 

Paper and Printing..............+e0e0+: 8.93 | 145 | 148 | 151 | 150 | 149 | 148 | 136 | 147 | 151 | 156 | 152 | 141 |"143 | 145 | 146 

Paper and allied products.................. 3.4641 158 | 163 | 161 | 158 | 161 | 1 1 1 170 | 163 | 140 |153 | 158 | 155 
Paul; Gh <55000ddnescdbenadebedu 1.76 | 157 | 154 | 159 | 159 | 157 | 155 | 132 | 157 | 153 | 163 | 156 | 137 |7151 | 156 | 153 

Diab eth ssmdthet oeheevaiinés Si} 1 176 | 181 | 182 | 182 | 175 | 152 | 181 | 172 | 187 | 183 | 153 |7177 | 177 | 173 
Sh v0 dine odds cesase dé 1.25 | 148 | 145] 1 147 | 147 | 124 | 147 | 146] 1 145 | 131 |7141 | 147 
Sv painesnten<aneeneaad 1 133 | 137 | 136 | 136 121 | 132) 1 135 | 132 | 123 |7132 | 135 | 133 
oO) er rere 14 | 145 | 140 | 152 | 147 | 143 | 142 | 107 | 139 | 145 | 143 | 138 | 131 | 135 | 145 | 149 
so énddsdcbhbendéee de 136 | 127 | 131 | 131 123 | 102 | 127 | 124 | 135 | 129 | 114 |*123 | 126 
iscellaneous paper............++04+ 18} 1 179 | 186 | 192 | 182 | 184 | 160 | 175 | 171 | 185 167 |7181 | 183 | 176 
ih ciiebaeceveneanausved 41 | 155 | 153 | 158 | 155 | 157 | 154 | 128} 1 1 166 | 157 | 134 |"145 | 155 | 151 
Building paper and board............ 10 | 131 | 124 | 120 | 126 | 124 | 127 | 118 | 134 | 134 | 141 | 120 | 101 | 114 | 120 | 116 
Converted paper products...........+++++ 1.70 | 162 | 163 | 167 | 163 | 160 | 166 | 147 | 173 | 173 | 177 | 171 | 142 | 155 | 160 | 158 
Shipping containers..............+e000+ .51 | 159 | 157 | 163 | 155 | 155 | 160 | 141 | 172 | 170 | 168 | 167 | 132 | 143 | 149 | 148 
Sanitary paper products...........++++ .11 | 170 | 179 | 177 | 184 | 174 | 183 | 163 | 175 | 178 | 204 | 182 | 171 |*190 | 192 | 185 




















* Revised. For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
Annual 
oe average 1957 1958 
Industry por- 
tion | 1956 | 1957] Mar.) Apr. | May | June} July | Aug.| Sept.| Oct. | Nov.) Dec. | Jan. | Feb. | Mar. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Printing and publishing..................... 5.47 | 136 | 141 | 144 | 143 | 142 | 140 | 134 | 136 | 144 | 146 | 145 | 142 | 136 | 137 | 141 
Newsprint consumption...........++++0+ 1.85 | 132 | 131 | 137 | 137 | 140 | 132 | 112 | 116 | 133 | 140 | 140 | 129 | 116 | 121 | 129 
Job printing and periodicals.............. 3.62 | 138 | 146 | 147 | 146 | 144 | 144] 144 | 146 | 150 | 150 | 148 | 149 | 146 | 145 | 147 
Chemical and Petroleum Products.....| 9.34 | 167 | 172 | 174 | 172 | 172 | 168 | 165 | 171 | 174 | 176 | 173 | 171 | 170 |"167 | 167 
Chemicals and allied products............... 6.84 | 177 | 184 | 186 | 184 | 184 | 179 | 174 | 181 | 185 | 190 | 187 | 183 | 183 | 181 | 181 
IIIS 0 cccccccccccercesees 2.54 | 196 | 203 | 206 | 206 | 206 | 200 | 195 | 200 | 205 | 208 | 203 | 198 | 197 |194|..... 
Basic inorganic chemicals...........+.- .57 | 189 | 202 | 206 | 210 | 209 | 197 | 189 | 196 | 203 | 209 | 205 | 198 |7201 |.....]..... 
Industrial organic chemicals............ 1.97 | 197 | 204 | 206 | 205 | 205 | 201 | 196 | 202 | 205 | 207 | 203 | 198 | 196 |7191 | 189 
RETR EES .24 | 256 | 272 | 280 | 275 | 278 | 266 | 240 | 269 | 283 | 299 | 276 | 259 |"270 | 269 |..... 
EE sod ccdcveaceeeened .11 | 236 | 245 | 242 | 219 | 245 | 225 | 209 | 241 | 252 | 274 | 282 | 268 | 265 | 233 | 216 
Synthetic fibers. .........-.-.2+2005- .59 | 181 | 199 | 196 | 203 | 198 | 189 | 191 | 198 | 202 | 206 | 201 | 194 | 189 |7182 | 178 
Miscellaneous organic chemicals...... 1.03 | 189 | 186 | 190 | 188 | 188 | 191 | 188 | 184 | 184 | 179 | 178 | 179 | 176 |7173 | 175 
Vegetable and animal oils................ .64 | 132 | 130 | 134 | 121 | 116 | 109 | 107 | 113 | 120 | 150 | 149 | 136 | 141 | 136 | 125 
Ld <cwticet ne eanenchetneet .48 | 124 | 121 | 129 | 113 | 103 94 95 | 100 | 110 | 148 | 147 | 132 | 136 | 130 | 122 
SE EG ceacvesekcccvceescs .16 | 158 | 154 | 150 | 146 | 155 | 154 | 142 | 153 | 151 | 159 | 156 | 147 | 156 | 154 | 135 
Soap and allied products................. 71 | 111 | 112 | 128 | 113 | 115 | 104 80 | 115 | 115 | 126 | 110 | 105 | 111 | 107 | 108 
i th dices coh neediee ech ehs'eqneeee 66 | 124 | 121 | 120 | 122 | 122 | 125 | 126 | 125 | 122 | 119 | 115 | 114 | 113 | 111 | 111 
Dc ctickeebketeenetenceahabadel 23 | 129 | 132 | 166 | 181 | 172 | 119 | 104 | 108 | 119 | 122 | 115 | 115 | 124 |7126 | 162 
Petroleum and coal products................ 2.50 | 141 | 141 | 139 | 137 | 139 | 139 | 139 | 144 | 144 | 139 | 136 | 138 | 134 | 130 |7127 
EE ES 1.97 | 150 | 150 | 149 | 145 | 148 | 147 | 146 | 152 | 152 | 145 | 147 | 153 | 148 | 144 |7140 
i cthchahinnd cénesanssenenekee 1.04 | 159 | 162 | 156 | 154 | 161 | 162 | 161 | 168 | 170 | 162 | 160 | 165 | 159 | 155 |”150 
Automotive gasoline................- .98 | 153 | 157 | 150 | 149 | 155 | 156 | 155 | 163 | 166 | 157 | 156 | 161 | 156] 151 |..... 
Rs + ¢sseeresconccevad 06 | 254 | 249 | 254 | 247 | 255 | 258 | 260 | 265 | 233 | 242 | 233 | 236 | 212 | 223 |..... 
Pn nctttinc cecaneeecseunsen eel .56 | 147 | 147 | 151 | 143 | 143 | 142 | 141 | 144 | 142 | 137 | 139 | 150 | 146 | 140 |7136 
nc ccieddaoneckenal .30 | 193 | 194 | 197 | 187 | 190 | 188 | 185 | 191 | 188 | 181 | 184 | 200 | 195 | 182]|..... 
a .26] 95 93 99 | 93 90 | 90); 89 89 | 90 86 | 87 93 89  . Seep 
AE ee eee .10 | 111 98 | 109 93 89 83 82 82 90 87 | 106 | 117 | 118 | 125 ]..... 
Eve canninctadinnnseseeuds 17 | 119 | 113 | 116 | 126 | 122 | 104 | 111 | 112 | 108 | 107 | 109 | 105 | 100 | 101 |..... 
thie Rtethanehnkan kab eh bien esueel 26 | 102 | 104 | 111 | 107 | 108 | 107 | 106 | 106 | 106 | 103 95 85 79 75 72 
Asphalt roofing and siding. .............. 15 | 104 94 73 92 80 | 104 | 107 | 122 | 119 | 121 81 54 59 57 77 
Foods, Beverages, and Tobacco......... 11.51 | 112 | 112 | 105 | 104 | 108 | 117 | 115 | 122 | 128 | 124 | 113 | 106 | 104 | 104 | 105 
Food and beverage manufactures............. 10.73 | 113 | 112 | 105 | 104 | 108 | 116 | 116 | 122 | 128 | 125 | 113 | 107 | 103 |"103 | 105 
ce ciekcenh nce cdanee 8.49 | 113 | 112 | 104 | 102 | 104 | 111 | 114 | 123 | 131 | 126 | 116 | 109 | 106 | 103 | 102 
Meat products.......ccccccccscccccces 1.48 | 133 | 128 | 131 | 123 | 124 | 120} 116 | 118 | 130 | 140 | 133 | 131 | 134 | 121 | 120 
ee inca S Chas bene de ennere .46 | 151 148 | 144 | 139 | 148 | 148 | 150 | 150 | 154 | 156 | 140 | 136 | 149 | 134 | 129 
he kh iach ehetehhe hiner adaede .83 | 119 | 110 | 117 | 108 | 104 | 97] 91 94 | 109 | 124 | 122 | 122 | 118 | 107 | 109 
EE EO TT ee | 69 | 110 | 111 | 109 | 122 | 140 | 151 | 134 | 120 | 101 91 85 88 92 97 | 106 
8 ee ae ee .14 | 107 | 109 | 117 | 122 | 139 | 145 | 113 97 87 88 87 97 | 104 112 | 121 
its s cenrentheenann ee .07 | 117 | 119 | 115 | 135 | 161 | 165 | 137 | 119 | 105 | 100 92 98 | 101 | 105 | 117 
en ae 19 | 101 02 | 105 | 128 | 151 | 142 | 114 97 78 77 73 80 84 87 99" 
edn s cn canetieedceennean 28 | 112 101 | 109 | 122 | 149 | 151 | 141 | 117 96 84 82 84 89 96 
Canned and frozen foods.............. 1.13 | 133 | 126 82 89 | 91 | 111 | 163 | 213 | 230 | 158 | 109 99 87 85 82 
GE UID. ccccccccccacesade 1.16 | 101 | 100 99 95 97 98 98 | 105 | 108 | 105 98 97 | 100 | 101 | 101 
en nd tnc hens bee eumene .46 84 87 90 82 81 87 78 88 94 92 89 86 | 90] 92 93 
Te -70 | 113 | 109 | 106 | 104 | 108 | 106 | 111 | 117 | 117 | 114 | 104 | 104 | 106 |7107 | 107 
n, . ib ncanncdeaebeeanemal 1.64 98 | 100] 96] 98 99 | 102 | 104 | 103 | 102 | 101 | 101 | 101 98 | 798 97 
ete lnk eneibvendaoenonanee .27 | 122 | 120 54 60 | 68 88 74 80 | 117 | 262 | 279 | 233 | 129 | 5 oe 
GS 25 acdichcevenked cheba 11 | 116 | 112 | 107 | 110 | 117 | 140 | 122 | 123 | 125 | 108 97 | 93] 100} 104]..... 
es oie cnddkenentadce evaded 13 | 121 | 121 3 13 21 38 27 38 | 105 | 390 | 431 | 350 | 149 a tae 
es ceteris seis s ee ann een -71 | 107 | 112] 119 | 96] 84] 95 81 | 103 | 155 | 147 | 132 99 | 113 | 124 | 109 
Miscellaneous food preparations........ 1.41 | 105 | 108 | 103 | 102 | 106 | 114 | 113 | 113 | 113 | 112 | 110 | 108 | 107 | 109 | 109 
SS ee ee 2.24 | 112 | 113 | 111 | 111 | 120 | 138 | 122 | 120 | 118 | 121 | 105 99 SO} Oe fics. 
SEE LOE PO Se ee ee Se es OE PP eee Ree ee eS ee: ae 
Alcoholic beverages... . 1.70 | 105 | 103 | 106 | 103 | 108 | 123 | 105 | 102 | 108 | 117 | 100 89 88  , ae 
Beer and ale. eae ---f 1.02 | 101 | 101 | 104 | 109 | 117 | 130 | 127 | 111 97 88 73 81 89 iP Br iae 
Liquor distilling Sb dace wedeaseeumenal .17 78 83 86 82 81 67 34 47 | 109 | 140 99 88 85 lar 
Is biiicadesenk hee saouun 37} 119 | 111 | 111 95 97 | 127 84 | 101 | 125 | 158 | 151 | 101 SP} 060 f.00-. 
Tobacco manufactures................000055 -78 | 107 | 111 | 111 | 104 | 113 | 121 | 102 | 120 | 118 | 119 | 110 | 87 | 112 112]..... 
CITED. co scccccvescccocsccceevcecess -46 | 111 | 116 | 115 | 109 | 121 | 129 | 114 | 126 | 123 | 122 | 111 90 | 118 | 116 }..... 
ECS nbilia eaedh run ddaet ak ieee cauel -17 | 104 | 106 | 110 | 102 | 104} 111 81 | 115 | 116 | 121 | 116} 86] 105} 111 }..... 
























































For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 

































































Annual : | 
1947-49) average 1957 1958 
Industry Same } 
tion | 1956) 1957] Mar.) Apr. | May | June | July | Aug. | Sept.| Oct. Nov.| Dec. | Jan. | Feb. | Mar. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
po EO | ee 9.98 | 129 | 128 | 131 | 131 | 132 | 131 | 123 | 130 | 130 | 129 | 123 | 122 | 121 | 118 | 111 
Pe SOE TPP eT ee ete 8.35 | 129 | 128 | 134 | 132 | 130 | 127 | 119 | 126 | 127 | 127 | 124 | 125 | 124 | 121 | 113 
Ns Sie tnteckendt sb atewarbetie de 2.68 85 83 88 83 82 88 65 86 86 87 80 74 | #73) 70 66 
ee a Ie. Pee 36 55 49 43 46 50 64 32 52 52 49 46 42 48 44 36 
Rs inedcvveccbeuasdansncied 2.32 90 88 95 89 87 92 71 92 91 93 86 79 77 | "74 71 
Crude oil and natural gas................... 5.67 | 150 | 150 | 156 | 155 | 153 | 145 | 145 | 145 | 147 | 146 | 144 | 149 | 148 |"145 | 135 
Ce A SUN GUE, oko cccaccccesceed 4.82 | 145 | 146 | 156 | 153 | 150 | 143 | 139 | 138 | 140 | 140 | 141 | 143 | 144 |7143 | 133 
Cs oS obacsu ma thap noes sPedanan 4.12 | 137 | 137 | 148 | 145 | 143 | 136 | 132 | 130 | 132 | 131 | 131 | 133 | 132 |7130 | 120 
Natural gas and gas liquids............. .70 }°190 | 198 | 206 | 200 | 194 | 184 | 181 | 186 | 188 | 193 | 204 | 206 |7216 |”217 |..... 
I Bratadre baw alecve ed eas eek .34 | 199 | 212 | 225 | 214 | 202 | 192 | 196 | 194 | 196 | 203 | 221 | 228 |.....].....]..... 
ree .36 | 182 | 184 | 189 | 188 | 186 | 177 | 167 | 179 | 180 | 182 | 189 | 186 | 184 | 183 |..... 
Oil and gas well drilling.................. -85 | 180 | 171 | 151 | 168 | 168 | 156 | 179 | 185 | 185 | 177 | 160 | 177 | 172 | 159 | 143 
Metal, Stone, and Earth Minerals....... 1.63 | 127 | 129 | 114 | 124 | 140 | 149 | 143 | 147 | 145 | 138 | 117 | 110 | 106 | 103 | 104 
a iicccedccscnces eedeavenecnl .82 | 114 | 116] 95 | 111 | 135 | 151 | 137 | 139 | 137 | 124 92 82 83 | *85 80 
Dec hvrchateeienkies caeeetehandd .33 | 104 | 114 48 87 | 159 | 193 | 181 | 182 | 172 | 143 65 42 43 | 
Nonferrous metal mining................. .49 | 120 | 117 | 127 | 127 | 119 | 123 | 108 | 110 | 113 | 110 | 110 109 | 111 |7113 | 104 
ca isdnese sae wdecaniet .24 | 136 | 133 | 141 | 140 | 133 | 139 | 121 | 124 | 132 | 125 | 131 | 131 | 129 |"131 | 129 
EE EEE OIF CO OEP CT: .09 88 85 94 97 88 87 80 82 79 83 71 | 70 76 78 52 
pO ee Oa eee een .06 87 84 99 | 100 88 92 80 79 70 74 68 67 72) °71 66 
Stone and earth minerals................... .81 | 141 | 143 | 133 | 137 | 145 | 148 | 149 | 155 153 | 152 | 143 138 | 130 |"121 | 129 
| 
© Corrected. ® Preliminary. * Revised. are included in =| group totals but not in individual indexes for autos, 


1 Publication suspended pending revision. by —— ny ? $s59 ~~ soe products, as discussed in the BULLETIN 
Note.—A number of groups and subgroups include individual series or Decem PP. 
not published separately, and metal fabricating contains the ordnance For description and back figures, see BULLETIN for December 1953 
group in addition to the groups shown. Certain types of combat materiel | PP- 1247-93 and pp. 1298-1328, respectively. 


UTILITY OUTPUT OF ELECTRICITY AND GAS 
[Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100] 

































































Annual 
ero | average ed 1958 
Series por- 
tion | 1956 | 1957] Mar. Apr. | May | June | July | Aug. | Sept.| Oct. | Nov.} Dec. | Jan. | Feb. | Mar. 
ELECTRICITY AND GAS—TOTAL..... 100.00 218} 232] 226) 228) 230) 232) 235) 237| 236) 236) 237) 237) 239) »241) 7239 
ta a sacs auldlan ns ed lola token 41.34 241; 260] 252); 253) 256) 260) 263) 267) 268) 267) 272) 273).....].....]..... 
Is 6 60:082s40icterehacennee 58.66 201} 212] 208; 210) 211) 212) 216) 216) 214) 213) 213) 212).....j.....]..... 
ae eee 76.18 218| 233] 228) 230) 232| 233) 237) 238] 237) 234) 236] 235) 236) 238) »235 
| ERROR BE ae Erte: 27.48 250] 273] 266) 266) 270) 274) 277); 281) 280) 277| 282) 282) 285) 290)..... 
nck x wi neos-0 44 vv eRe eeRaed 23.68 206} 213] 209) 214) 215; 214) 217) 217; 215) 213) 210) 207) 205) 202)..... 
GIL, occ kee esevcanceneon 23.49 186} 193] 188) 193) 194) 193) 198) 198) 196) 194) 191) 188) "186 183)..... 
RE ob pesiicievcescrnexespes .19 | 2697| 2676} 2750) 2790) 2880) 2790) 2560) 2530) 2580) 2610) 2580; 2580)"2590| 2590)..... 
fT eee 25.02 194; 208] 204) 205) 207; 208) 213) 212); 210) 208) 209) 209) 212) 215)..... 
i tciiawdev nerves ccndeuker since +. | 23.82 218} 228] 221) 222} 223) 226) 229; 233) 235) 240) 243; 245) »247| »250) 251 
.  Jcxes sen ceeetese sense hewn 13.86 223| 2341 225) 228) 230) 232) 236) 239) 243) 248) 252) 255).....|.....]..... 
nt s05 ts sek ognds- see ss ead 6.16 218) 22 > 2 ft = Ss ie: 6 || OU he: ee ee ee 
Commercial and other. ............000- 3.80 197} 212] 207) 209) 210} 212} 212) 213) 214) 220) 223) 226)..... Se Se 
P Bae a r Revised. Indexes without seasonal adjustment may be obtained from the Division 


Note.—For description and back figures see BULLETIN for October of Research and Statistics. 
1956, pp. 1055-69. 
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OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve indexes, 1947-49 average= 100] 

































































Annual 
1 ae average 1957 1958 
Product om 
tion | 1956 | 1957} Mar.| Apr. | May | June} July | Aug.| Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar. 
SEASONALLY ADJUSTED 
CONSUMER DURABLES—TOTAL....... 100.00 | 131 | 130 | 132 | 123 | 126 | 134 | 132 | 135 | 134 | 129 | 128 | 119 | 113 | 110 | 105 
BI, necoccesccccscccciveseened 69.72 | 140 | 138 | 139 | 129 | 134 | 144 | 141 | 145 | 142 | 137) 1 125 | 117 | 111 | 103 
hah tecncceese+esskehsd 32.10 | 138 | 146 | 149 1 1 157 | 147} 1 1 143 | 142 | 127} 117 | 1 92 
Major household ititnacentaenesnne 36.13 | 144 | 132 | 132 | 123 | 127 | 134 | 138 | 139 | 137 | 134 134) 1 118 | 116 | 115 
urniture and floor coverings........... 15.32 | 117 | 114] 114 | 114] 113 | 114 | 116 | 115 | 114 | 111 | 112 | 112 | 110 | 106 | 106 
Household furniture Reneeeeesoneeuned 11.31 | 121 | 120 | 119 | 120 | 119 | 121 | 121 | 123 | 122 | 120 | 120 | 119 | 116 {7113 | 112 
Floor coverings!..........-+eee.se0- BBE Be ccccheccecheescchlecccclcces clocscelececolececelocecolesepelocecclecccelscccsfesesclecece 
Appliances and in cdvesenebnenasn 15.60 | 143 | 127 | 132 | 118 | 121 | 124 | 124 | 127 | 129 | 129 | 132 | 115 | 106 | 115 |..... 
Major appliance .......2.sccccccees 11.88 | 151 | 133 | 139 | 122 | 127 | 129 | 130 | 136 | 137 | 138 | 141 | 119 | 110 | 117 |..... 
RANQeS.. 2. scenes eeescceeeccers 2.60] 103 | 89} 98; 88] 86] 83} 77| 86] 85) 85| 92} 87] 86] 81)..... 
Refrigeration appliances........... 4.98 | 150 | 140 | 150 | 136 | 141 | 139 | 140 | 140 | 138 | 141 | 148 | 125 | 111 | 129)|..... 
Laundry appliances............... 2.51 | 216 | 180 | 177 | 136 | 152 | 167 | 177 | 195 | 203 | 203 | 196 | 152 | 142 | 142 | 159 
Heating apparatus...........++...+. 3.72 | 118 | 104 | 108 | 108 | 104 | 108 | 106 96 | 101 | 101 | 104 | 103 it J 
Radio and television sets..............- 5.21 | 224 | 205 | 188 | 167 | 187 | 226 | 245 | 247 | 232 | 212 | 203 | 188 | 181 | 151 | 133 
DP CEa cdbabcCbececcceeeonssess 3.42] 70) 75] 80; 75] 68; 69] 72; 75] 82; 80; 78} 66] 66; S55| 44 
, Se 1.79 | 519 | 453 | 395 | 343 | 413 | 524 | 575 | 575 | 517 | 465 | 441 | 419 | 401 | 335 | 302 
Other Consumer Durables.................- 30.28 | 111 | 111 | 114 | 110 | 109 | 110 | 111 | 112 | 114 | 112 | 110 | 107 | 105 | 107 | 108 
AME BET GRE TGR occ ccccesccceccecs 14.00 | 105 |..... aE. 28 Se 23. 3B. TR ae See ee See SS ee 
Misc. home and personal goods......... 16.28 | 116 | 114 |] 115 | 114 | 113 | 112 | 112 | 115 | 118 | 113 | 112 | 109 | 105 | 104 | 105 
WITHOUT SEASONAL ADJUSTMENT 
CONSUMER DURABLES—TOTAL 131 | 130 | 142 | 130 | 124 | 131 | 116 | 132 | 119 | 119 | 141 | 124 | 117 |7116 | 112 
SE facedrnccbdcccsécnccsicase 140 | 138 | 155 | 140 | 131 | 140 | 121 | 139 | 118 | 119 | 153 | 132 | 123 | 120 | 114 
i i peceithctisaswarecececeeneeesed 138 | 146 | 171 | 155 | 144 | 156 | 134 | 148 | 84 171 | 151 | 132 | 122 | 106 
Major household reer 144 | 132 | 143 | 128 | 122 | 129 | 110 | 133 | 150 | 148 | 138 | 118 | 117 |7121 | 124 
urniture sal Teen coverings e 117 | 114 | 116 | 113 | 108 | 110 | 105 | 116 | 119 | 118 | 115 | 114 | 108 | 108 | 108 
Household furniture................. * 121 | 120 | 119 | 117 | 114 | 117 | 115 | 124] 126 | 127 | 123 | 122 | 114 {7113 | 112 
Floor coverings!...... eva 5 5 ES ee eS eS ee ee eS ee ee eee eee eee ee eee 
Appliances and heaters. . “a d 143 | 127 | 151 | 131 | 125 | 131 | 105 | 109 | 141 | 133 | 121 | 102 | 103 | 121 |..... 
—— MED s ce nscvescccecs od d 151 | 133 | 166 | 140 | 133 | 136 | 108 | 109 | 144 | 136 | 126 te 66 ee 
BNGOS. oo cccccerscscccscccccsecs -60 | 103 | 891114) 92}| 82) 88) S9}] 77) 93 | 90} 89) 79) 86] 91)..... 
elieesssinn appliances........... 4.98 | 150 | 140 | 188 | 173 | 163 | 164 | 130 | 102 | 133 | 119 | 112 | 106 | 188 | 137)..... 
Laundry appliances............... 2.51 | 216 | 180 | 195 | 140 | 144 150 | 126 | 164 | 229 | 229 | 206 | 156 | 140 | 161 | 175 
Heating apparatus.............++0+5 3.72 | 118 | 104 | 104 | 103 99 | 114 94 | 109 | 134] 121 | 104 80 ee See ievwas 
Radio and television sets.............+. 5.21 | 224 | 205 | 196 | 159 | 153 | 180 | 143 | 256 | 268 | 282 | 259 | 176 | 187 | 159 | 139 
i cdedchwenecessausesesntd 3.42] 70; 75 84 | 72| 67| 57} 40} 62] 81] 101 | 108 | 76) 66] 56) 47 
I wadadatevnencocssses 1.79 | 519 | 453 | 411 | 326 | 318 | 414 | 339 | 627 | 625 | 627 | 547 | 365 | 417 | 355 | 314 
Other Consumer Durables................-- 30.28 | 111 | 111 | 111 | 107 | 106 | 108 | 106 | 116 | 121 | 120 | 114 | 106 | 102 | 105 | 105 
pS i 14.00 | 105 |..... See 8 ee 8 ee 6 Oe Ce 6 OE 8 BPE BE Bnccccleccnclescsslecssclesnss 
Misc. home and personal goods.........] 16.28 | 116 | 114 | 114 | 112 | 109 | 108 | 104 | 117 | 121 | 122 | 120 110 | 101 | 104 | 104 
° Revised. Individual indexes without seasonal adjustment for woven carpets, 


1 Publication suspended pending revision. 
Nore.—For a description of these indexes, see BULLETIN for May 1954, 


appliances, heating apparatus, radio sets, and television sets may be 
obtained from the Division of Research and Statistics. 




















pp. 438-47. 
VALUE OF NEW CONSTRUCTION ACTIVITY 
(Joint estimates of the Departments of Commerce and Labor. Seasonally adjusted. In millions of dollars] 
Private Public 
Business Other 
Year or month Total 
Total | Resi- rea | Total | Mili- | High- | {cryq. | All 
dential | otal | Indus- | Com- | Public} den- tary | way | ‘tion | other 
trial | mercialj utility tial 

canchsibideboeetaanee ene 29,955 | 22,954 | 14,100 | 5,680 | 1,062 | 1,288 | 3,330 | 3,174 | 7,001 177 | 2,272 942 | 3,610 
SES nbnd ci teeenaeneerees hae 32,739 | 23,320 | 12,529 | 7,217 | 2,117 | 1,371 | 3,729 | 3,574 | 9,419] 887 | 2,518 912 | 5,102 
eee er eer . 23,849 | 12,842 | 7,460 | 2,320 | 1,137 | 4,003 | 3,547 | 10,901} 1,388 | 2,820 900 | 5,793 
ee rere 37,118 | 25,724 | 13,777 | 8,436 | 2,229 | 1,791 | 4,416 | 3,511 | 11,394] 1,207 | 3,160 892 | 6,035 
Dhi chis cidateawencesetennl 27,679 | 15,379 | 8,526 | 2,030 | 2,212 | 4, 3,774 | 11,922] 1,030 | 3,870 773 | 6,249 
itctics .éb08inesneneeosauee 44,581 | 32,620 | 18,705 |10,160 | 2,399 | 3,218 | 4,543 | 3,755 11,961] 1,313 | 4,050 701 | 5,897 
Diacnéesdeerbenvcoesenensnee 33,242 | 17,632 |11,828 | 3,084 | 3,631 | 5,113 | 3,782 | 12,818] 1,395 | 4,470 826 | 6,127 
Dkdndes vthbehdenesessameeel 47,255 | 33,313 16, 571 {12,562 | 3,162 | 3,570 | 5,830 | 4,180 | 13,942] 1,275 | 4,840 975 | 6, "852 
SD vdndsneeecded bniicll 3,906 | 2,754 1,361 | 1,044 277 295 472 349 1,152 98 407 716 571 
i iicniabeksenkeadwee 3,905 | 2,751 1,321 | 1,079 278 497 351 1, 105 401 78 570 
ietéesébecevecneneeal , 900 2,742 1,324 | 1,065 273 303 489 353 1,158 406 79 574 
ech heli sia tuiedn a wankbaee 3,833 2,739 1,349 | 1,050 265 293 492 340 1,094 104 366 80 544 
indinstbe0sdaenennaee 3,942 | 2,787 1,377 | 1,056 266 297 493 354 1,155 117 374 90 574 
Dlitckdienexvexsenesal 3,979 2,790 1,388 | 1,050 257 298 495 352 1,189 111 392 92 594 
DMwdnésevecrceskenweel 4, 2,833 1,414 | 1,069 251 308 510 350 1,231 111 429 94 597 
i vitneceesacauesanel 4,043 2,843 1,434 | 1,055 246 503 354 1,200 103 427 85 585 
Lcbiteavastsactuwoune 4,051 2,854 4 1,054 243 303 508 356 1,197 100 423 79 595 
2,786 1,403 | 1,027 235 285 507 356 1,230 99 461 77 593 
2,778 | 1,408 | 1,013 231 276 506 357 | 1,205 92 458 79 576 
4 2,761 1,389 | 1,015 222 285 508 357 1,211 86 462 79 584 

pS Aree 3,920 2,713 1,353 | 1,002 208 290 504 358 1,207 79 457 80 591 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
[Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 














By type of By type of construction 
ownership 
Year or month Total Nonresidential building Public 
Resi- works 
ceeded | ee “bic 
ac- m- uca- pul 

tories | mercial | ti Other | utilities 
Pe etliinddiine Xe dadceneedeaiteeenuve-ch ude saxines eine 31,612 | 10,666 | 20,946 | 12,862 | 2,381 3,140 | 2,883 | 2,804] 7,542 
cide Soils a200inde tuk peaROenkes4ibese datnsenaneanee 32,173 | 11,238 | 20,935 | 13,039 | 2,168 | 3,267 | 2,936} 2,922] 7,841 
as hedinnce se idee taNe ee cibheducesscbbess ene 3,078 1,018 | 2,060 1,107 212 348 274 259 878 
DN tietsleduatbiekbacgnughss ies eedsienehbacudeus 2,778 880 1,897 1,233 154 246 227 211 707 
tinct nceead ghevneuhenees snares debecsaaan 3,398 1,279 | 2,119 1,296 215 306 291 308 983 

DP cciedhenin doeedened éb0d500kR aaa eee eree »223 1,323 1,900 1,135 243 322 273 348 
Mba Wists b6tneweesse6e0nkeesntsiaensobaeeel 2,901 ,002 1,898 1,287 165 298 220 277 653 
SR cckctuinskeceusabivkeiiek ese teetebboniods 2,818 802 | 2,016 1, 181 324 265 239 526 
ew ed 5 +den v0 en00be0esedssiestieaseabewe 2,550 816 1,734 1,151 135 232 242 257 533 
Dies vi iwadadees bs 6bekcceosesacuuceaeaawaen 2,614 787 1,827 1,165 167 248 265 230 538 
dks adnan c@ wes ek eee ned obec dalek abbacaiall 2,371 867 1,504 930 147 264 244 223 562 
kia eutheiesaweidekeeelessesssa ers ebb bwouie 1,982 734 1,249 759 137 204 190 167 525 
6s ed Siidin 6ddkeesdvcbsdeduesssecedieedieesnenn 2,066 758 1,308 777 107 247 214 191 530 
Pbmiedsthiwetedccedesshetehaesce+sachekdenewaa 1,953 769 1,185 727 102 205 224 220 475 
bidkecwlbudsateeuscdbawdess6s vss écdadabbesaee . 7 eee eee Te 131 285 268 283 684 
































Nore.—This series for 48 States replaces the old series for 37 States. 


CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
[Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 

































































as Federal Reserve district 
Month dis- 
tricts New | Phila- | Cleve- | Rich- St. Minne- | Kansas San 
Boston | York | delphia| land mond | Atlanta | Chicago| Louis | apolis City Dallas | Fran- 
cisco 
ee eee 2,300 75 266 98 127 218 274 323 116 56 137 166 444 
ee 2,161 90 186 87 172 199 277 331 130 42 142 133 372 
| 3,078 117 476 128 250 225 289 403 134 98 153 253 552 
1958—Jan........... 2,066 85 329 85 154 183 216 236 99 35 100 164 379 
| EE 1,953 72 214 58 143 169 234 210 110 56 158 140 388 
Mrctceneee 2,721 145 291 111 208 218 291 348 122 93 167 191 537 
PERMANENT NONFARM DWELLING UNITS STARTED 
[Bureau of Labor Statistics estimates. In thousands of units] 
Total Noa- Private Government-underwritten ! 
private Metro- aatee~ 
Year or month gene Total | politan politan , > Moki Public 
just areas - ti- 
annual rate) areas Total family | family | family Total FHA VA 
ae 1,396 1,022 374 1,352 1,151 42 159 44 486 200 
Ee’ 1,091 777 315 1,020 892 40 88 71 412 264 149 
ae nada 1,127 795 332 1,069 939 84 59 421 280 141 
=> 1,1 804 1,068 933 42 94 36 409 252 157 
eee * 1,220 897 324 1,202 1,077 34 90 19 583 276 307 
De at we-hin ade ,329 976 353 1,310 1,190 33 87 20 670 277 393 
RE ie 1,118 780 338 1,094 981 31 82 24 463 192 271 
Wenmedade e+] 1,042 700 993 840 33 120 49 313 185 128 
962 94 64 91 79 3 10 2 26 12 13 
103 68 35 97 82 3 13 6 28 16 12 
995 100 69 31 95 80 3 11 5 29 16 13 
1,015 98 63 94 81 3 10 4 29 17 12 
1,056 100 32 97 82 3 12 3 31 20 12 
1,012 92 62 30 90 77 3 10 2 19 12 
1,020 97 62 35 88 74 3 il 9 31 21 10 
1,009 78 53 26 76 64 3 9 3 25 19 6 
1,000 63 43 63 51 3 9 1 20 15 5 
1,020 45 23 63 50 2 10 5 19 15 4 
?890 65 43 22 760 n.a. n.a. n.a. 25 14 12 3 
?880 79 54 25 ”75 n.a. na. n.a. 4 20 17 3 
7950 295 64 31 P91 n.a. n.a. n.a. P4 28 23 5 












































® Preliminary. n.a. Not available. 
1 Represents units started under commitments of FHA or VA to in- 
sure or guarantee the mortgage. VA figures after June 1950 and all FHA 


figures. are based on filed office reports of first compliance inspections; 
earlier VA figures are estimates based on leono-<ieeed information. 
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(Bureau of the Census estimates, without seasonal adjustment. 


EMPLOYMENT 


LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


In thousands of persons] 




















Civilian labor force 
Total non- Total : 
Year or month institutional labor Employed! "t the 
population force Total im | er 
Total In nonagricul- | In ployed 
tural industries | agriculture 
ee ee re 110,780 64,599 | 63,099 59,957 52,450 7,507 | 3,142 | 46,181 
inéestsbeds veces erenne bia 111,924 65,832 | 62,884 61,005 53,951 7,054 1,879 | 46,092 
|e. eer 113,119 66,410 | 62,966 61,293 54,488 6,805 | 1,673 | 46,710 
Dh ctké>es ceetaneesskedanten 115,095 67,362 | 63,815 62,213 55,651 6,562 1,602 47,732 
a eer 116,220 67,818 64,468 61,238 54,734 6,504 3,230 48 ,402 
DNs sdinkinaidhh ei aeiie oan cenee 117,388 68 , 896 65 ,848 63,193 56,464 6,730 2,654 | 48,492 
Static kira nena decane Ate 118,734 70 , 387 67 , 530 64,979 58 , 394 6,585 2,551 | 48,348 
2 eee 120,445 70,746 | 67,946 65,011 58,789 6.422 (| 2,936 | 49,699 
| | | 
POTEET OCCT 120,057 69,771 66,951 64,261 58 , 506 5,755 2,690 50 , 286 
ER SCE 120,199 70,714 67 ,893 65,178 $8,519 | 6,659 | 2,715 49 485 
SEE EE 120, 383 72,661 69 ,842 66 , 504 58,970 | 7,534 3,337 47,722 
a eer 120,579 73,051 70,228 67,221 59,449 7,772 3,007 47,528 
NE iinak oe nateh a aaae oe 120,713 71,833 68 ,994 66,385 59 , 562 6,823 | 2,609 | 48,880 
i cdiemiiinnes sa xa Kad 120,842 71,044 68 , 225 65 ,674 59,156 6,518 2,552 49,797 
ne to et enedied Jodie 120,983 71,299 68 ,513 5S 59,168 6,837 | 2,508 | 49,684 
RS ig Scheie sag ese 121,109 70,790 68 061 64,873 59,057 | . a 3,188 50,318 
NS 6 onan daaiahe eon ee Oe 121,221 70,458 67,770 64,396 59,012 5,385 3,374 50,763 
ar eee 121,325 69,379 | 66,732 62,238 57,240 4,998 4,494 | 51,947 
SD act hindb aie b a enee we acen 121,432 69 , 804 67, 160 61,988 57,158 4,830 $3,173 | 31,627 
Oe ae 121,555 70,158 67,510 62,311 57,239 5,072 5.198 | 51,397 
Phe cveceGbbadaawedcel 121,656 70,681 68 ,027 62,907 57,349 5,558 $5,120 50,975 

















1 Includes self-employed, unpaid family, and domestic service workers. 
2 Beginning 1957 persons waiting to start new wage and salary jobs and 
those on temporary layoff, previously considered as employed (with a job 
but not at work), are classified as unemployed, and a small group in school 


data relate to the calendar week that cont 
data are averages of monthly figures. 


and waiting to start new jobs (previously included as employed) are classi- 


fied as not in the labor force. 


Nore.—Information relating to persons 14 years of age and over is 
obtained through interviews of households on a sample basis. 


Monthly 
ains the 12th day; annual 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 





(Bureau of Labor Statistics. 


In thousands of persons] 
































| Transporta- Federal 
Year or month Total — Mining a. = Trade Finance Service —e 
| utilities government 
PPPOE TYTE IC r rere 44,738 14,967 889 2,333 3,977 9,645 1,824 | 5,077 6,026 
Serr en ree 47,347 16,104 916 2,603 4,166 10,012 1,892 | 5.264 6,389 
are 48 , 303 16,334 885 2,634 4,185 10,281 1,967 5,411 6,609 
hh bain be tidkne waka nee ee 49,681 17,238 852 2,622 4,221 10,527 2,038 5,538 | 6,645 
ins ain 4 9d va en aie Rae 48 431 15,995 777 2,593 4,009 10,520 2,122 5,664 6,751 
a aes Pere 50,056 16,563 777 2,759 4,062 10,846 2,219 5,916 6,914 
RR See a" 51,878 16,905 816 2,993 4,157 11,292 | 2,306 6,231 7,178 
Dati cchesedecetuanerasmmnniel 52,545 16,793 840 3,026 4,157 Ce aes 6,453 7,381 
SEASONALLY ADJUSTED 
ER vcctnvdcnsecncssccces $2,593 16,965 841 3,059 4,160 11,501 2.320 6.400 7.347 
Pe eee - 52,698 16,946 843 3,097 4,159 11,542 2,329 6.424 7,358 
RS ET $2,773 16,924 854 3,108 4,164 11,579 2,336 6,454 7,354 
errs 52,815 16,880 861 3,061 4,168 11,636 2,343 6.492 7,374 
Peeness widbeesme ener 52,844 16,836 853 | 3,032 4,184 11,669 2,354 6.477 | 7.439 
SE eee 52,662 16,681 849 || 3,028 4,175 11,620 2,361 6.508 | 7,440 
| See 52,469 16,604 837 3,013 4,148 11,590 2,368 6.482 | 7.427 
DN ctcstedekevaxsghed $2,218 16,463 825 2,956 4,113 11,567 | 2,367 6,512 | 7.415 
ene tebs redet anes ciel 51,980 16,265 821 2,923 4,076 11,508 2,361 6,538 | 7,488 
PS ee 51,709 15,969 803 2,896 4,055 11,601 2.364 6,527 | 7.494 
Cts chdicetadsecamanl 51,055 15,652 784 2,682 4.000 11,538 2,363 6,530 | 7.506 
iiss ski etheanneideed 50,739 15,401 771 2,820 3,939 11,411 2,357 6,509 7,531 
SR eae 50,579 15,234 774 —O| 2,893 | 3,902 11,335 | 2,355 6,539 | 7,547 
| 
WITHOUT SEASONAL ADJUSTMENT | | 
 thcc0ds odacncsndaeon $2,270 16,822 833 2,906 | 4,153 11,428 | 2,320 6.432 | 7,376 
De cashesthadennéhaae 52,482 16,762 835 3,082 | 4,156 11,411 2,329 6,520 7,387 
SSS eee 52,881 16,852 858 3,232 | 4,181 11,505 2,359 6,551 7,343 
Ne eee ees TS 52,605 16,710 857 3,275 4,199 | 11,493 2,390 6,524 7,157 
as ainn-wamlie ka wade 52,891 16,955 862 3,305 4,215 | 11,499 2,389 | 6,509 | 7,157 
ea a 53,152 16,905 853 3,285 | 4,206 11,620 2,361 6,541 | 7,381 
OR eer 53,043 16,783 837 3,224 | 4,159 11,664 2,356 6,547 | 7,473 
ans cebateieduereaea 52,789 16,573 829 3,059 | 4,123 11,840 2,355 | 6,512 | 7,498 
[ee a eee 53,084 16,316 825 | 2,850 4,100 12,365 2,349 | 6,473 | 7,806 
EE 50,937 15,877 803 2,606 | 3,995 11,432 2,340 6,396 | 7,488 
Seer 50,223 15,603 784 | 2,374 | 3,954 11,244 2,339 6,399 | 7,526 
LS vg cnlbetené enna haaae 50,176 15,366 m7 OC 2,538 3,919 11,230 2,345 6.444 7,563 
| SA eer 50,232 15,095 766 2,748 | 3,895 | 11,222 2,355 6,572 7,579 








Nore.—Data include all full- and part-time employees who worked 
during, or received pay for, the pay period ending nearest the 15th of the 
Proprietors, self-employed persons, domestic servants, unpaid 


month. 


for March and April 1958 are preliminary. 
from the Bureau of Labor Statistics. 


family workers, and members of the armed forces are excluded. Figures 


Back data may be obtained 
















































































EMPLOYMENT AND EARNINGS 601 
PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
{Bureau of Labor Statistics. In thousands of persons] 
, | 
Seasonally adjusted Without seasonal adjustment 
Industry group 1957 | 1958 | 1957 | 1958 
Apr. | Feb. Mar. | Apr. | Apr. | Feb. | Mar. Apr. 
(eer ry rears weer econ er 13,094 11,823 11,587 11,442 12,960 | 11,777 | 11,560 | 11,315 
Rs oi UR ak smacks ewwdapaes 7,637 6,621 | 6,462 6,324 7,635 6,631 | 6,484 6,321 
Ordnance and accessories ..........--seecee0: 78 65 66 78 65 | 66 66 
Lumber and wood products............00.e08: 628 574 564 559 612 548 | 547 545 
ee ns ceeseecenesen es 314 287 284 282 312 293 | 287 281 
Stone, clay, and glass products................ 455 409 401 399 455 403 399 399 
Primmary mnatel GMOS... 2. cc cccccccccccece 1,101 906 882 853 1,101 911 886 | 853 
Fabricated metal products..............-+e00: 889 792 774 767 889 800 | 782 767 
Machinery except electrical. ...............05: 1,258 1,056 1,036 1,016 1,277 1,072 | 1,052 1,031 
Electrical maacRemery .. 2. ..ccccvccccccccccvcns 853 757 740 729 853 765 | 747 2 
Transportation equipment................ee0. 1,446 1,214 1,163 1,098 1,446 1,214 | 1,163 1,098 
Instruments and related products.............. 229 | 210 205 203 230 210 207 
Miscellaneous manufacturing industries......... 386 | 351 347 352 382 351 | 349 348 
| | 
EE a” ee ee ee 5,457 | 5,202 5,125 5,118 §,325 | 5,146 | 5,076 4,994 
Food and kindred products..............+.45- 1,077 1,055 : : toe 956 | 948 953 
IIR, oc se cnc dcbiorcebaveces 86 82 83 | 80 74 73 «| 74 69 
pO Eee ee ere 919 | 847 835 832 919 855 | 843 832 
Apparel and other finished textiles............. 1,091 | 1,021 989 1,003 1,069 1,057 | 1,024 983 
Paper and allied products..............ssss08. 472 452 449 449 467 450 | 447 445 
Printing, publishing and allied industries........ 562 557 557 557 559 554 557 554 
Chemicals and allied products................. 544 505 502 505 549 | 508 | 510 510 
' Products of petroleum and coal............... 175 168 165 166 173 | 165 163 164 
$ pc cctbatarbetouscccoteascna 194 190 183 182 191 | 191 183 179 
y Leather and leather products.................. 337 | 325 319 307 334 333 327 304 
1 —— 
Nore.—Data covering production and related workers only (full- and are preliminary. Back data may be obtained from the Bureau of Labor 
part-time) who worked during, or received pay for, the pay period ending Statistics. 
nearest the 15th of the month. Figures for March and April 1958 
HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
_ [Bureau of Labor Statistics. In unit indicated] 
Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
t : - 
» Industry group 1957 | 1958 1957 | 1958 1957 1958 
l | | 
Apr. Feb. Mar. Apr. | Apr. Feb. | Mar. Apr. Apr. | Feb. | Mar. Apr. 
TO, . én sdesne eck odesenteses seh 81.59 | 80.64 | 81.45 | 80.81 | 39.8 38.4 38.6 38.3 2.05 2.10 2.11 2.11 
ee ee 88.29 | 86.46 | 87.75 | 86.91 40.5 38.6 39.0 38.8 2.18 | 2.24 2.25 2.24 
Ordnance and accessories.............+. 95.63 | 99.06 | 99.47 | 98.98 41.4 40.6 | 40.6) 40.4 2.31 2.44 2.45 2.45 
Lumber and wood products............. 72.00 | 70.05 | 70.77 | 71.19 40.0 38.7 39.1 38.9 1.80 1.81 1.81 1.83 
Furniture and fixtures.................. 68.28 | 67.79 | 68.32 | 68.00 39.7 38.3 38.6 38.2 8.7) 270 1.77 1.78 
Stone, clay, and glass products.......... 81.20 | 80.88 | 81.54 | 80.70 | 40.4 38.7 39.2 38.8 2.01 | 2.09 2.08 2.08 
Primary metal industries................ 97.91 | 94.21 | 95.35 | 94.21 39.8 36.8 37.1 36.8 2.46 2.56 2.90 2.56 
: Fabricated metal products.............. 87.94 | 86.36 | 87.42 | 86.97 40.9 38.9 39.2 39.0 2.15 2.22 2.23 2.23 
j Machinery except electrical............. 94.39 | 92.12 | 93.22 | 92.04 41.4 39.2 39.5 39.0 2.28 2.35 2.36 2.36 
Electrical machinery. .......0sseseceees 83.02 | 83.07 | 83.67 | 83.25 40.3 39.0 39.1 38.9 2.06 2.13 2.14 2.14 
Transportation equipment.............. 96.22 | 95.20 | 97.96 | 98.06 40.6 38.7 39.5 39.7 2.37 2.46 2.48 2.47 
Instruments and related products........ 85.26 | 84.89 | 85.72 | 85.89 40.6 39.3 39.5 39.4 2.10 2.16 2.17 2.18 
Miscellaneous manufacturing industries. .J 72.22 | 72.15 | 72.52 | 71.78 39.9 39.0 39.2 38.8 1.81 1.85 1.85 1.85 
I iis 6 css vewess coc 72.74 | 73.15 | 73.53 | 72.94 38.9 38.1 38.1 37.6 1.87 1.92 1.93 1.94 
Food and kindred products............. 77.20 | 79.80 | 79.80 | 79.40 40.0 39.7 39.7 39.7 1.93 2.01 2.01 2.00 
Tobacco manufactures................- 57.04 | 58.97 | 59.15 | 62.10 36.8 37.8 37.2 38.1 1.55 1.56 1.59 1.63 
Textilo-mnalll proGucts... oo... cccccscecess 57.90 | 56.70 | 56.25 | 54.60 38.6 37.8 37.5 36.4 1.50 1.50 1.50 1.50 
Apparel and other finished textiles....... 52.84 | 52.65 | 51.70 | 50.81 35.7 35.1 34.7 34.1 1.48 1.50 1.49 1.49 
Paper and allied products............... 84.20 | 85.49 | 86.11 | 85.28 42.1 41.1 41.4 41.0 2.00 2.08 2.08 2.08 
Printing, publishing and allied industries. .| 95.87 | 96.51 | 97.02 | 95.88 38.5 37.7 37.9 37.6 2.49 2.56 2.56 2.55 
Chemicals and allied products........... 89.40 | 92.16 | 92.39 | 92.16 41.2 40.6 40.7 40.6 | 2.17 2.27 2.27 2.27 
Products of petroleum and coal......... 106.71 |108.53 |109.34 |111.52 41.2 39.9 40.2 40.7 | 2.59; 2.72 2.72 2.74 
SO eS eee ee 87.60 | 85.04 | 87.02 | 86.94 40.0 37.3 38.0 37.8 2.19 | 2.28 2.29 2.30 
Leather and leather products............ 56.83 | 57.56 | 56.83 | 53.22 36.9 36.9 36.2 33.9 1.54) 1.56 1.57 1.57 



































Norte.—Data are for production and related workers. Figures for 
March and April 1958 are preliminary. Back data are available from 
the Bureau of Labor Statistics. 
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602 DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


[Federal Reserve indexes, based on retail value figures. 


1947-49 average = 100) 





Federal Reserve district 





















































United 
Year or month , 
States | oston| New | Pir | Cleve-| Rich | At- | Chi- | St. | Minne-| Kansas] po1..| p23. 
D! York hi land | mond | lanta | cago | Louis | apolis | City H 
phia cisco 
105 102 107 107 107 111 105 106 107 112 115 106 
109 107 112 114 115 117 110 111 107 117 120 112 
110 104 113 115 122 127 109 116 109 121 129 120 
114 105 117 119 127 131 114 120 110 123 132 122 
117 108 116 112 129 135 112 121 113 129 136 122 
123 113 125 122 140 149 122 132 117 140 149 132 
126 120 131 128 146 164 128 138 126 144 158 141 
122 124 132 129 148 169 128 138 128 142 160 141 
122 124 133 130 7153 161 131 139 131 144 r159 146 
117 118 130 122 148 162 125 136 123 137 151 137 
123 124 133 126 148 172 128 137 126 141 158 141 
122 125 139 1 152 175 129 139 126 142 168 148 
125 126 131 132 147 175 131 139 130 145 170 141 
130 135 138 139 158 179 139 147 138 147 170 144 
114 122 128 134 144 172 130 145 130 147 163 141 
116 119 129 121 141 159 121 126 119 136 152 134 
118 124 128 129 142 166 125 135 125 139 161 139 
128 128 133 133 148 174 130 141 132 142 156 139 
116 125 126 125 146 157 121 132 126 138 156 132 
111 115 114 117 134 147 115 125 121 135 143 135 
114 126 126 119 | 7138 | P7158 124 | 7134 132 P144 153 137 
99 104 115 105 126 7148 109 117 7104 118 137 7114 
121 116 129 126 149 165 124 134 124 134 148 133 
123 120 131 122 146 165 126 138 127 139 156 1 
122 121 130 120 140 153 126 129 116 137 153 139 
92 96 107 118 145 104 114 104 128 151 125 
102 104 110 123 135 161 124 132 130 141 158 139 
122 126 134 134 150 165 136 143 139 149 157 141 
117 126 132 125 148 167 127 138 138 142 158 135 
144 158 171 159 178 193 153 163 145 161 183 162 
232 226 236 233 272 301 221 238 220 246 270 247 
91 100 95 97 103 122 92 100 92 103 123 105 
84 91 86 90 96 121 86 96 90 99 112 7104 
100 113 118 108 P126 | P150 108 P117 109 P121 137 115 
112 106 110 108 109 123 108 108 106 114 114 112 
129 127 132 132 129 145 125 130 121 137 135 137 
117 115 120 115 127 143 112 120 113 130 129 131 
124 120 129 125 141 155 122 131 123 146 143 140 
126 117 127 122 138 152 120 125 124 141 140 135 
132 119 135 124 159 170 127 135 130 152 153 142 
141 130 148 133 175 195 138 148 142 164 168 156 
138 137 154 136 178 203 143 149 146 161 174 158 
140 137 150 135 176 202 139 148 145 159 7168 r154 
138 137 149 136 181 203 140 147 150 161 172 161 
140 137 153 135 182 198 142 151 148 161 175 160 
138 137 156 136 184 198 146 151 145 159 176 159 
139 137 154 136 184 204 149 153 141 160 178 159 
136 138 157 137 180 203 145 149 145 158 176 159 
138 138 159 139 181 201 144 151 145 159 173 162 
138 138 156 139 174 208 147 151 148 163 176 163 
137 138 158 138 175 206 141 151 150 165 179 162 
136 138 154 134 171 207 140 141 143 158 169 152 
133 137 154 133 167 7202 135 143 138 153 170 152 
7134 r135 ri51 130 166 199 135 142 r138 151 163 151 
129 134 149 126 | 7163 ?194 131 140 132 | 7148 P162 | 7149 
142 141 155 139 187 212 141 154 149 165 7177 156 
144 143 159 142 190 213 149 156 153 169 179 1 
143 140 156 139 183 200 147 151 147 163 173 159 
130 129 145 129 170 188 142 141 136 153 164 153 
125 124 138 125 168 190 143 142 134 152 169 154 
132 134 151 131 175 199 139 148 142 156 176 160 
144 145 167 144 187 209 150 158 151 164 184 168 
156 155 180 154 198 227 161 169 164 177 193 183 
161 159 182 156 198 233 161 169 170 183 197 182 
127 127 139 122 156 180 124 127 132 144 157 139 
119 122 136 117 149 184 123 127 127 137 149 137 
126 127 r145 125 159 197 127 138 7132 145 158 142 
131 138 154 130 | 7173 »204 132 146 136 | 7153 | 7170 | 7150 
® Preliminary. ° Revised. Nore.—For description of the series and for monthly indexes beginning 
1 Figures for sales are the average per trading day, while those for stocks 1947, see BULLETIN for December 1957, pp. 1323-52. Figures prior to 


_are as of the end of the month or averages of monthly data. 


1947 may be obtained from the Division of Research and Statistics. 
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DEPARTMENT STORES; FOREIGN TRADE 603 





DEPARTMENT STORE MERCHANDISING DATA 












































[Based on retail value figures) 
Amounts (In millions of dollars) Ratios to sales4 
Out- Stocks 
Period Sales! | Stocks! | stand- | Re, | (Nem, Out- | plus 
(total (end ing “total (total Stocks | stand- out- Re- 
oth) a (ond of for for ing stand- | ceipts 
moni mon end o orders ing 
month) | ™onth) | month) orders 
Annual average: 
361 925 373 358 358 2.7 1.1 3.8 1.0 
376 1,012 495 391 401 2.8 1.4 4.2 1.1 
391 1,202 460 390 379 3.2 1.3 4.4 1.0 
397 1,097 435 397 401 2.9 1.2 4.1 1.0 
406 1,163 421 408 401 3.0 1.1 4.1 1.0 
409 1,140 388 410 412 3.0 1.0 4.0 1.0 
437 1,195 446 444 449 2.9 1.1 4.0 1.0 
454 1,286 470 459 458 3.0 1.1 4.1 1.0 
458 1,338 460 460 457 3.1 1.1 4.2 1.0 
7396 71,343 7409 1487 1435 3.4 71.0 14.4 1.2 
441 1,381 346 466 398 3.1 0.8 3.9 1.1 
449 1,353 355 421 430 3.0 0.8 3.8 0.9 
409 1,257 519 313 477 3.1 1.3 4.3 0.8 
356 1,245 600 344 425 3.5 Sy 5.2 1.0 
432 1,300 569 487 456 3.0 1.3 4.3 1.1 
438 1,400 567 538 536 3.2 1.3 4.5 1.2 
481 1,518 529 599 561 3.2 1.1 4.3 1.2 
554 1,562 427 598 496 2.8 0.8 3.6 1.1 
839 1,229 307 506 386 1.5 0.4 1.8 0.6 
366 1,203 383 340 416 3.3 1.0 4.3 0.9 
309 1,259 398 365 380 4.1 1.3 5.4 1.2 
416 1,302 351 459 412 3.1 0.8 4.0 1.1 
? Preliminary. r Revised. 3 Derived from receipts and reported figures on outstanding orders. 
1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the 


States. They are the actual dollar amounts reported by a group of de- month to sales during the month. The final ratio is based on totals of 
partment stores located in various cities throughout the country. In 1957, sales and receipts for the month. 
sales by these stores accounted for about 45 per cent of estimated total Nore.—For description and monthly figures for back years, see BUL- 


department store sales. 
2 Derived from the reported figures on sales and stocks. Lari for October 1932, pp. 1096-1102, 


MERCHANDISE EXPORTS AND IMPORTS 
[Bureau of the Census. In millions of dollars) 









































: Merchandise exports excluding — 
Merchandise exports! military-aid shipments2 Merchandise imports3 
Period 

1956 1957 1958 1956 1957 1958 1956 1957 1958 

Rin c 0b0s5didecinensénddnstaavesvdveideaemiaa 1, 1,680 1,511 1,202 1,583 1,402 1,073 1,115 1,095 

Pet pieViethe sank Konddee daub sete aa denees 1,363 1,611 1,345 1,273 1,490 1,245 1,051 993 962 
Bis dab ekéeretsdcditacratcibietaauaeesiane 1,583 2,151 1,557 1,479 2,021 1,442 1,102 Se lssvcsecse 
DO ecced see tavtcrahrtddencthwh Fabmeneieees 1,512 Bp @ ewer 1,400 / 2 aa 991 Cee Eve ccceess 
DT tatnkipdeebsdtapeecdevebetebndnenueaaawele 1,717 Bee Esecvecsces 1,522 5 ee Ree 1,095 Kk @ Saeeer 
EP er See ree ee 1,697 -, 2 1,492 BME lowiveccée ,034 2 sar 
EES re ee Seer 1, er - eee , 289 is 4 eee 1,052 ears 
i cbhehewntes canteen adnnwssseenh eae 1,536 Ce Becsestess 1,378 Dw Evevensoea 1,055 Sy Seccccsece 
a Gi004 6k 00 se0nteedessesas cn speeheraanenin 1,534 Se Eexccasens 1,427 - 2 aa 995 TT Ebeccavces 
Detie sce wcoccesstudeuathebeteshiteesaghuall 1,671 Diet vcecseeces | Coun SA Escecsecnel Ege CME Eoeccsceee 
Dn chetsdves nee ccdackucedsbepancthuenkatben 1,545 ss) 2 eee 1,425 - 2 Ser 987 RE nas cowie 
ded Oaks écces pedulndsspebnevhbaseaseeeken e 5 GRP fecccoccee) 1,088 ee levscncceel See * 2 eee 
POE, 005 vedi cncvcnadcavstendicnséneicunts 4,230 5,442 4,413 3,954 5,094 4,089 3,226 2 eee 
1 Exports of domestic and foreign merchandise. 3 General imports including imports for immediate consumption plus 


2 Department of Defense shipments of grant-aid military equipment entries into bonded warehouses. 
and supplies under the Mutual Security Program. 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
[Bureau of Labor Statistics index, 1947-49= 100] 















































1957 | 1958 1957 | 1958 
| | | 
Subgroup | | Subgroup 
Mar Jan.’ | Feb." | Mar. | Mar. | Jan.’ | Feb.” | Mar. 
| 
Farm Products: | Pulp, Paper, and Allied Products 
| ° ont.): | 
Fresh and dried produce............ 94.1 | 121.2 | 127.9 | 142.8 | 
SEE AE rae er 87.5 79.0 79.9 | 82.2 SR, eee 136.2 | 136.3 | 136.3 | 136.1 
Livestock and poultry.............. 76.6 86.2 91.1 95.8 Converted paper and paperboard....] 125.6 | 127.2 | 127.2 | 127.2 
Plant and animal fibers............. 104.0 | 103.4 | 102.8 | 101.7 Building paper and board........... 141.1 | 141.7 | 141.7 | 142.5 
is te. dses4 tad c+ces'ene nee 95.6 | 98.4) 98.3 | 96.1 
(SE errr oe 63.8 | 73.9 | 74.2 | 93.6 |Metals and Metal Products: 
FO Spe errr 85.1 79.2 79.0 | 79.4 
Other farm products.............+. 146.0 | 143.7 | 142.2 | 143.4 | Iron and steel...............0ee08s 163.8 | 166.6 | 167.6 | 167.3 
Nonferrous metals. .........+..es0. 143.2 | 128.7 | 127.8 | 127.0 
Processed Foods: DSetel COMORIMETS. 000 cc ccseccccccccs 148.0 | 152.8 | 152.8 | 155.7 
TESTO Peers 162.2 | 168.4 | 168.6 | 168.6 
Cereal and bakery products......... 116.7 | 118.0 | 118.1 | 117.8 Plumbing equipment............... 132.0 | 127.3 | 125.9 | 124.8 
Meats, poultry, and fish............ 84.6 | 101.7 | 102.7 | 105.9 Heating equipment................. 121.6 | 121.8 | 121.6 | 121.1 
Dairy products and ice cream....... 111.3 | 114.2 | 114.2 | 113.4 Fabricated structural metal products.] 133.4 | 134.6 | 134.7 | 134.5 
Canned, frozen fruits, and vegetables.] 105.9 | 105.6 | 105.7 | 106.8 Fabricated nonstructural metal 
Sugar and confectionery............ 112.3 | 115.2 | 115.6 | 114.4 Ss bbe oa 640000 cherie taved 142.8 | 146.2 | 146.0 | 146.0 
Packaged beverage materials........ 190.9 | 173.3 | 173.3 | 168.4 | 
Other processed foods.............. 95.1 95.5 95.2 | 96.4 |Machinery and Motive Products: | 
Textile Products and Apparel: Agricultural machinery and equip- | 
Sb etd balis cubase ahs eancnede 132.4 | 138.4 | 138.3 | 138.3 
pe ES ee ees s 91.1 90.2 89.3 89.0 Construction machinery and equip- | 
RS «wank shen id eda ain ed 109.0 | 105.1 | 103.8 | 102.8 et ainbe eset enn sndsces ened 156.7 | 165.6 | 165.6 | 165.4 
TE A 81.7 81.3 81.2 81.0 Metal working machinery........... 164.9 | 171.4 | 170.9 | 170.9 
I 0 bo cceeeeecscseeusue 123.0 | 119.5 | 117.5 | 116.1 General purpose machinery and 
PRG Ee 99.6 99.4 99.2 99.2 niyo 6 ind b500h <4 08wsted 155.9 | 160.8 | 159.8 | 159.4 
Other textile products.............. 76.1 74.7 74.2 73.8 Miscellaneous machinery........... 143.3 | 148.8 | 148.8 | 148.8 
Electrical machinery and equip- 
Hides, Skins, and Leather Products: Pp ickhadrebadtevsitsebece a 147.5 | 151.2 | 151.3 | 151.3 
BOE CURDS oo cvccccccccnesvees 134.6 | 139.1 | 139.1 | 139.1 
Rn ov 6c skeccnetimtban 51.0 50.5 $1.2 $1.2 | 
CREP eC erro 88.6 90.7 90.6 91.0 |Furniture and Other Household Dura- 
|. eee 120.7 | 122.1 | 122.2 | 122.1 bles: | 
Other leather products............. 97.8 98.5 98.5 98.2 
Household furniture............... 122.2 | 123.1 | 123.3 | 122.8 
Fuel, Power, and Lighting Materials: Commercial furniture.............. 146.9 | 154.1 | 154.2 | 154.2 
RET Ee 134.3 | 131.9 | 130.1 | 130.1 
CE. ick ssn asakesseceneeeeenenl 123.6 | 126.1 | 126.2 | 126.2 Household appliances.............. 106.8 | 105.4 | 105.3 | 105.3 
a er ies 161.9 | 161.9 | 161.9 | 161.9 LTS iacarednschhe whetibbiee 6 0.eBae 91.1 93.0 | 92.5 92.6 
Gas fuels (Jan. 1958= 100)..........Jeeeeee- 100.0 | 101.5 | 101.5 , eee 69.5 71.2 70.7 70.7 
Electric power (Jan. 1958= 100)......]....... 100.0 | 100.1 | 100.1 Other household durable goods...... 147.0 | 155.0 | 155.0 | 155.0 
Petroleum and products............ 130.7 | 123.0 | 118.9 | 117.0 
Nonmetallic Minerals—Structural 
Chemicals and Allied Products: 
it cna na nadine waned 135.7 | 135.7 | 135.7 | 135.7 
Industrial chemicals...............- 122.9 | 123.9 | 123.6 | 123.5 Concrete ingredients............... 135.1 | 138.9 | 139.0 | 138.7 
PRN COR rs iin ka bce Vea ceed 124.1 | 128.4 | 128.4 | 128.4 CGD vo ccc cccccccvcesa 125.7 | 127.8 | 127.9 | 128.0 
ENS Sins aie 62 cn casndecne 100.1 | 104.8 | 104.7 | 104.4 Structural clay products............ 150.8 | 155.4 | 155.4 | 155.4 
Drugs, pharmaceuticals, cosmetics...] 93.2 93.6 93.6 93.9 SPREE DERE. cccccccsccccesend 127.1 | 127.1 | 127.1 | 133.1 
Fats and oils, inedible.............. 57.9 63.1 62.9 64.2 Prepared asphalt roofing............ 118.2 | 124.6 | 124.6 | 115.2 
Mixed fertilizers. .........scccscees 108.5 | 112.2 | 111.9 | 111.6 | Other nonmetallic minerals......... 127.5 | 131.1 | 131.1 | 131.1 
Fertilizer materials..............++. 106.8 | 110.7 | 110.4 | 110.3 | 
Other chemicals and products....... 105.2 | 106.9 | 106.9 | 106.8 |Tobacco Manufactures and Bottled | 
Beverages: 
Rubber and products: 
0 Ee ee ere 124.0 | 134.8 | 134.8 | 134.8 
Com Nn in cece vactttasind 142.0 | 133.7 | 131.2 | 131.3 SE Bile tude batuede +4see0nsenn 105.1 | 106.0 | 106.0 | 106.0 
5” CS IP RENEE Be ree ny 149.0 | 152.1 | 152.1 | 152.1 Other tobacco products............. 126.0 | 144.3 | 144.3 | 144.3 
Other rubber products.............. 140.0 | 143.3 | 143.3 | 143.3 Alcoholic beverages..............6+ 119.0 | 120.3 | 120.3 | 120.3 
Nonalcoholic beverages............. 149.0 | 149.3 | 149.3 | 149.3 
Lumber and Wood Products: 
Miscellaneous: 
BREA cccatestagvesecctkamesabe 121.2 | 116.5 | 116.2 | 115.8 
ERR Se eee Tee 128.7 | 127.7 | 127.6 | 127.6 Toys, sporting goods, small arms....] 117.5 | 119.4 | 119.5 | 119.0 
Pinnesnsesahessensebuaeined 96.2 | 95.6} 93.6] 92.5 Manufactured animal feeds......... 72.0 | 64.0) 65.7 74.6 
Notions and accessories............ 96.7 97.4 | 97.5 97.5 
Pulp, Paper, and Allied Products: Jewelry, watches, photo equipment...] 107.6 | 107.1 | 107.3 | 107.3 
Other miscellaneous..............5+ 126.5 | 131.5 | 131.7 | 131.9 
ED ctesicnschedhsnceeseaenn 118.0 | 121.2 | 121.2 | 121.2 
0 Ar rere eae 75.4 83.6 83.6 75.3 } 
PUES Sescvincacedsarwecesseesena 140.1 | 143.2 | 143.1 | 142.9 } 
| 
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606 NATIONAL PRODUCT AND INCOME 





RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 






















































































[Department of Cc ce estimat In billions of dollars) 
Seasonally adjusted annual rates 
Annual totals by quarters 
Item 1957 1958 
1929 1941 | 1950 | 1953 1955 | 1956 | 1957 
4 1 2 3 4 1 
Gross national product...........-sseeee0- 104.4 125.8) 285.1) 363.2 391.7) 414.7) 434.4) 429.9) 435.5) 440.0) 432.6) 422.0 
Less: Capital consumption allowances...... 8.6 9.0} 20.5) 26.5 31.6; 34.3) 37.1) 36.1) 36.6) 37.4) 38.2) 38.7 
Indirect business tax and related lia- 
SE a pe 7.0 11.3} 23.7) 30.2 32.9} 35.0) 36.9) 36.4) 36.6) 37.1) 37.4) 37.5 
| mee transfer a aga deaecbomenad -6 an 1.4 1.3 1.3 Som 1.3 1.3 1.3 1.3 ‘2 
tatistical discrepancy...........+++++- 3 4 2} 2.6 2.1 1.6} 2.3 1.8) 4.1 3.4 1.1) ma. 
Plus: Secbeidies less Sawene surplus of gov- 
ernment enterprises... .......-sceceeseees —.1 1 2} —.4 2 1.1 1.3 1.4 1.6 1.7 1.4 1.0 
Equals: National income..............++++- 87.8 04.7| 240.0) 302.1 324.1) 343.6) 358.2) 355.6) 358.5) 362.6) 356.1 n.a. 
Less: Corporate profits and inventory valua- 

GN GE sc ccvececcccccicescoccss 10.1 14.5) 35.1) 36.0) 33.1) 40.7) 40.4) 39.7) 41.2) 40.7) 40.9) 36.3) ma. 
Contributions for social insurance...... on 2.8) 6.9) 8.7) 9.7) 11.0) 12.4) 14.4) 14.2) 14.3) 14.6) 14.5) 14.4 
= of wage accruals over disburse- 

Spe eahaee decked eee eree va -0 .0 0} —.1 0 .0 0 0 .0 .0 .0 .0 .0 
Plus: Govenaan transfer payments........ 9 2.6) 14.3) 12.9) 15.0) 16.1) 17.2] 19.9) 18.4) 20.0) 20.0) 21.2) 22.4 
Net interest paid by government....... 1.0 1.3} 4.7) 5.0) 5.2} 5.2} 5.7) 6.0) 6.0) 6.0; 6.0) 6.1 6.2 
ES eT a aR 5.8 4.5) 9.2) 9.3) 9.9) 11.0) 11.9) 12.1) 12.4; 12.5) 12.6) 11.7) 12.2 
Business transfer payments............ 6 on 8 1.4 1.3 1.3 Bea 1.3 1.3 Sal Sat 1.3 5.3 
Equals: Personal income............+.++++- 85.8 96.3) 227.1) 286.0) 287.4) 305.9) 326.9) 343.4) 338.3) 343.2) 346.9) 345.5) 342.5 
Less: Personal tax and related payments..... 2.6 3.3) 20.9) 35.8) 33.0) 35.8) 39.7| 42.8| 42.2) 42.9| 43.6) 43.4) 42.4 
ee ree ononee co 2.0} 18.2) 32.4) 29.2) 31.5) 35.1] 37.8) 37.4) 38.0} 38.6) 38.3) 37.1 
State and local............. ponenudeed 1.4 << oS 4 3.8) 4.2) 4.6, 5.0) 4.9) 4. 5. 5.3 
Equals: Disposable personal income.........] 83.1 93.0) 206.1) 250.2 270.2) 287.2) 300.6) 296.1) 300.4) 303.3) 302.1) 300.1 
Less: Personal consumption expenditures... 79.0 81.9) 194.0) 230.5 254.4) 267.2) 280.4) 276.7) 278.9) 283.6) 282.4) 281.2 
Equals: Personal saving. .........++++ees+: 4.2 11.1) 12.1) 19.7 15.8} 20.0) 20.2) 19.5) 21.4) 19.7) 19.8) 18.9 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Commerce estimates. In billions of dollars] 
Seasonally adjusted annual rates 
Annual! totals by quarters 
Item 1957 1958 
1929 1941 | 1950 | 1953 1955 | 1956 | 1957 
1 2 3 4 1 
POI. 6 dbbdéb vcccesedsedboascesees 87.8) 40.2) 104.7) 240.0) 302.1] 299.0) 324.1) 343.6) 358.2) 355.6) 358.5) 362.6) 356.1) _ n.a. 
Compensation of employees phdonneseconuaed 51.1; 29.5) 64.8) 154. -1) 206.8) 223.1) 241.4) 254.4) 251.1) 254.0) 257.0) 255.3) 250.5 

Wages arene si «eeef 50.4) 29.0) 62.1) 146.5| 197.3) 195.5| 210.3) 227.2) 238.8) 235.9) 238.6| 241.3) 239.5) 235.1 
Dat bitaenteceeeseus 45.5) 23.9) 51.9) 124.3] 163.5) 161.2) 174.4) 189.4) 199.0) 196.8) 199.1) 200.9) 199.1] 194.5 
Military... scbneenoreweenes 3 on 1.9} 5.0; 10.3) 10.0) 9.8) 9.7) 9.7) 9.6) 9.7) 9.8) 9.5) 9.4 
Government civilian 4.6, 4.9) 8.3) 17.2) 23.5) 24.4) 26.1) 28.2) 30.1) 29.4) 29.7) 30.6) 30.8) 31.6 

Supplements to wages and salaries. om -5| 2.7) 7.8) 10.8) 11.3) 12.7] 14.1] 15.6) 15.3) 15.4) 15.7) 15.8) 15.4 

a - and rental income?............- 20.2} 7.6; 20.9) 44.6) 49.3) 49.1) 49.4) 49.9) 51.2) 50.9) 51.2) 51.7) 51.3) 51.0 
Business and professional. ...........+++ 8.8) 3.2) 10.9) 22.9) 25.9) 25.9) 27.3) 28.0) 28.7) 28.4) 28.7) 29.1) 28.6) 27.9 
MN n60466604b bbb bcnstnvongsceesseod 6.0} 2.4) 6.5) 13.3) 13.3) 12.7) 11.9) 11.6) 12.1) 12.0) 12.1) 12.2) 12.2) 12.8 
Rental income of persons...... Seecentad 5.4, 2.0) 3.5) 8.5) 10.2) 10.6) 10.2) 10.3) 10.4) 10.4) 10.4) 10.4) 10.4) 10.3 
ae profits and inventory valuation 
ei enehoonheeee hesedeneed 10.1; —2.0| 14.5) 35.1) 36.0) 33.1) 40.7) 40.4) 39.7) 41.2) 40.7) 40.9) 36.3) oma. 
Corporate ae made before tax....+++ eoceeee 9.6 -2| 17.0| 40.0| 37.0| 33.5| 42.5| 43.0) 41.2) 43.9) 42.0) 41.8) 37.5) na. 
rporate profits tax liability.......... 1.4 -5| 7.6) 17.8) 20.3) 17.4) 21.5) 22.0) 21.0) 22.4) 21.4) 21.3] 19.1) ma. 
Corporate profits after tax..........++. 8.3) —.4| 9.4) 22.1) 16.7) 16.0) 21.0) 21.0) 20.2) 21.5) 20.5) 20.4) 18.3) na. 
Inventory valuation adjustment.......... -5| —2.1| —2.5| —4.9) —1.0) —.3) —1.7| —2.6| —1.5) —2.7) —1.3) —.9| —1.2) —.5 
ee er ee oun euedaves 6.44 5.0) 4.5) 5.9 8.7) 9.8) 10.9) 11.9) 12.8) 12.5) 12.7) 13.0) 13.3) 13.4 









































n.a. Not available. 


1 Includes employee contributions to social insurance funds. 


2 Includes noncorporate inventory valuation adjustment. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 
[Department of Commerce estimates. In billions of dollars) 











































































































Seasonally adjusted annual rates 
Annual totals by quarters 
Item 1957 1958 
1929 | 1933 | 1941 | 1950 | 1953 | 1954 | 1955 | 1956 | 1957 
1 2 3 4 1 
Gross national product..............+++55+ 104.4) 56.0) 125.8) 285.1) 363.2) 361.2) 391.7) 414.7) 434.4) 429.9) 435.5) 440.0) 432.6) 422.0 
Personal consumption expenditures........ 79.0| 46.4) 81.9) 194.0) 230.5) 236.6) 254.4) 267.2) 280.4) 276.7| 278.9) 283.6) 282.4) 281.2 
5 6456.00 0900060000000" 9.2} 3.5) 9.7) 28.6) 29.8) 29.4) 35.6) 33. 35.1 35.0) 35.0) 34.4) 31.5 
Nondurable goods.........ssseseeeees 37.7| 22.3) 43.2) 100.4) 119.1) 120.6) 126.0) 133.3) 139.9) 137.3) 139.1) 142.5) 140.8) 141.5 
DE cclcuhvesccecnacdeeweatectue 32.1) 20.7) 29.0) 65.0) 81.7] 86.6) 92.8) 99.9) 105.4) 103.4) 104.9) 106.1) 107.2) 108.2 
Gross private domestic investment......... 16.2} 1.4) 18.1) 51.2) 50.3) 48.4) 60.6) 65.9) 64.4) 63.6) 66.2) 66.5) 61.3) 51.8 
New construction! ......cccccesccceees 8.7| 1.4) 6.6) 22.7, 25.8| 27.8) 32.7) 33.3) 33.2| 32.8| 32.7| 33.0| 34.0| 33.3 
Residential, nonfarm............. 3.6 5} 3.5) 12.6) 11.9) 13.5) 16.6) 15.3) 14.2) 14.4) 13.9) 14.0) 14.5) 14.3 
Cah eh Md entheeee 00 ee 4 5.1 1.0} 3.1) 10.1) 13.8) 14.3) 16.1) 18.0) 19.0) 18.5; 18.9) 19.0) 19.5) 19.0 
Producers’ durable equipment.......... 5.9 1.6) 6.9) 21.1) 24.3) 22.5) 23.7) 28.1) 30.4) 30.7) 30.5) 30.5; 30.0) 27.5 
Cog Comes Saas EE ROR 1.7; —1.6| 4.5) 7.4 3} —1.9| 4.2) 4.6 8 -O| 2.9) 3.0) —2.7| —9.0 
SE 6 6 dddeodestbexucsee 1.8) —1.4) 4.0) 6.4 -9| —2.44 4.0) 5.0 -2| —.3) 2.2) 2.3) —3.4| —8.8 
Net foreign investment..............+++5- 8 .2} 1.1) —2.2) —2.0) —.4) —.4) 1.4) 3.2) 4.1) 3.5) 3.2) 2.0) 1.5 
Government purchases of goods and 
GES 4 t-0nsnddevsncoedepeeseceed 8.5} 8.0) 24.8) 42.0) 84.4) 76.6) 77.1) 80.2) 86.4) 85.6) 86.9} 86.7) 87.0) 87.5 
Dat nodiwic carnetcecesvieveesui 1.3|  2.0| 16.9) 22.1) 59.5| 48.9| 46.8) 47.2) 50.4| 50.3) 51.1| 50.6| 49.7| 49.5 
Peational G0GUTY. 20 cc cccccccccces } 1.3} 2 ol 13.8} 18.5} 51.5) 43.1| 41.3) 42.4) 45.7) 45.5| 46.3) 45.8) 45.0) 44.8 
| RES CS ey ° . cae. oe? oes oe oe ee es. ee ek oe ee 
: Government sales2.......... .0 0 0 oa 4 4 4 -4 .4 4 4 .4 4 .4 
SER err’ 7.2} 6.0) 7.8) 19.9| 24.9) 27.7| 30.3) 33.0) 36.0) 35.3) 35.8) 36.1) 37.3) 38.0 
1 Includes expenditures for crude petroleum and natural gas drilling. 2 Consists of sales abroad and domestic sales of surplus consumption 
goods and materials. 
PERSONAL INCOME 
[Department of Commerce estimates. In billions of dollars] 
Wage and salary disbursements Divi- Less 
Pro- dends personal 
Per- Come | ics Other | prietors’) and | Thr* | Sotons | agricul 
went! ie moaity | Pistrib-| service | Gov- | ,tabor,| and, | Pet, | pay. | for | “tural 
Total | produc-| j,quys. | indus- ern- income? | interest |. ™&@ts* | social | income® 
oan rie a tries iss ment income pn 
ae ere 85.8 50.4 21.$ 15.6 8.4 4.9 -6 20.2 13.2 1.5 ol 77.7 
bas 00 0<009ssmeaseuneneean 47.2 29.0 9.8 8.8 5.2 5.1 4 7.6 8.3 2.1 on 43.6 
Re Nee ERS 96.3 62.1 27.5 16.3 8.1 10.2 7 20.9 10.3 3.1 8 88.0 
RR ccvccubeesgusiecexeeeul 271.8 184.9 80.4 48.7 23.0 32.9 5.3 50.8 21.3 13.2 3.8 | 253.1 
aS eee 286.0 | 197.4 87.7 51.3 24.5 33.9 6.0 49.3 23.0 14.3 3.9 | 269.2 
Pas+asaneeeeussaveserwel 287.4 195.5 83.6 51.9 25.8 34.3 6.2 49.1 24.9 16.2 4.6 | 271.3 
RS Sa a Pe 305.9 | 210.3 90.9 55.4 28.2 35.9 6.9 49.4 27.1 17.4 5.2 | 290.6 
Ree eer 326.9 | 227. 98.3 60.1 31.1 37.9 7.5 "| 49.9 29.5 18.5 5.7 | 311.7 
Si cts0scecavsceanaceesoneen 343.4 | 238.8 102.0 63.7 33.3 39.8 7.9 $1.2 31.0 21.2 6.8 | 327.5 
errr rr e 341.1 237.1 102.4 62.7 32.9 39.1 7.8 $1.1 31.0 20.8 6.7 | 325.3 
Di rivdstandeneuceanl 343.2 | 238.3 102.4 63.4 33.0 39.5 7.8 $1.1 31.2 21.6 6.8 | 327.5 
Ds écnevunnenkeee te 345.1 240.1 103.3 63.8 33.2 39.8 7.9 $1.2 31.2 21.5 6.8 | 329.3 
lice «2s<s080036e6neen 346.3 | 240.9 103. 64.5 33.4 40.0 7.9 $1.7 31.4 21.3 6.9 | 330.5 
0 OEE 347.3 | 241.7 102.8 64.7 33.7 40.5 8.0 $1.7 31.6 21.2 6.9 | 331.3 
Plissececectccescocuus 347.2 | 241.5 102.2 64.8 33.9 40.6 8.0 51.7 31.6 21.2 6.8 | 331.3 
eee 346.8 | 240.1 101.3 64.3 34.0 40.5 8.0 $1.7 31.7 22.1 6.8 | 331.0 
=a 346.2 | 239.5 100.9 64.2 34.1 40.3 8.0 $1.2 31.7 22.6 6.8 | 330.3 
icustanedesesealen 343.6 | 238.8 99.8 64.4 34.2 40.4 8.0 50.9 29.7 23.0 6.8 | 327.6 
RD PR oc nc nctecrccescoess 343.6 | 237.0 97.6 64.8 34.2 40.4 7.9 50.5 31.7 23.3 6.8 | 327.6 
les 6te+csascnsereued 341.7 234.4 95.3 64.3 34.3 40.5 7.8 51.0 31.8 23.5 6.8 325.2 
Mar. wocccces 342.2 273.8 95.1 63.7 34.3 40.7 7.7 $1.3 31.7 24.4 6.7 325.4 
REP oc oxcvncecenescuen 342.8 233.3 94.7 63.4 34.4 40.8 7.7 $1.3 31.8 25.4 6.7 325.8 
1 Preliminary. well as consumer bad debts and other business transfers. 
1 Monthly data are seasonally adjusted totals at annual rates. 5 Prior to 1952 includes employee contributions only; beginning January 
2 Represents compensation for injuries, employer contributions to 1952, includes also contributions to the old-age and survivors’ insurance 
private pension and welfare funds, and other payments. prope of the self-employed to whom was extended under the 
3 Represents business — income, farm income, and Security Act Amendments of 1950. al contributions are 
rental income of unincorporated enterprise; also a noncorporate inventory not included in personal income. ; 
valuation adjustment. 6 Represents personal income exclusive of net income of unincorporated 


4 Represents government social insurance benefits, direct relief, mus- farm enterprise, farm wages, agricultural net interest, and net dividends 
tering-out pay, veterans’ readjustment allowances and other payments, as paid by agricultural corporations. 
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[Figures partly estimated except on call dates. 


CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 
In millions of dollars] 







































































Assets Liabilities 
ounaiad and Capital 
| Bank credit — 
Treas- at— 
Dat ury | U. S. Government obligations Bh Capital 
= cur- | ities Total and 
rency and deposits misc. 
out- | Total Loans, Com- capital and ac- 
stand- . net mercial | Federal net * | currency | counts, 
ing Total and Reserve Other net 
savings Banks 
banks 
1929—June 2,019 58,642 | 41,082 5,741 5,499 216 26 64,698 55,776 8,922 
1933—June 2,286 42,148 | 21,957 10,328 8,199 1,998 131 48 ,465 42,029 6,436 
1939—Dec. 2,963 54,564 | 22,157 23,105 19,417 2,484 1,204 75,171 68,359 | 6,812 
1941—Dec. 3,247 | 64,653 | 26,605 29,049 | 25,511 2,254 1,284 90 ,637 82,811 7,826 
1945—Dec. 4,339 | 167,381 | 30,387 | 128,417 | 101,288 24,262 2,867 191,785 | 180,806 | 10,979 
1947—Dec. 4,562 | 160,832 | 43,023 | 107,086 | 81,1 22,559 3,328 188,148 | 175,348 | 12,800 
1950—Dec. 4,636 | 171,667 ,366 | 96,560 | 72,894 | 20,778 2,888 199, 184,385 | 14,624 
1951—Dec. 4,709 | 181,323 | 67,597 | 97,808 71,343 23,801 2,664 208,727 | 193,410 | 15,317 
1952—Dec. 4,812 | 192,866 | 75,484 | 100,008 72,740 | 24,697 2,571 220,865 | 204,220 | 16,647 
1953—Dec. 4,894 | 199,791 | 80,486 | 100,935 72,610 25,916 2,409 226,715 | 209,175 | 17,538 
1955—June 5,002 | 209,872 | 91,349 97,572 71,947 23,607 2,018 236,552 | 217,595 | 18,956 
Dec. 5,008 | 217,437 [100,031 96,736 70,052 24,785 1,899 244,135 | 224,943 | 19,193 
1956—June 5,032 | 216,563 [105,420 90,511 64,917 23,758 1,836 243,394 | 223,585 | 19,807 
Dec. 3 5,066 | 223,742 }110,120 | 93,161 66,523 24,915 1,723 250,757 | 230,510 | 20,246 
1957—Jan. 5,100 | 219,300 |108,000 | 90,800 | 65,700 | 23,400 1,700 246,600 | 226,400 | 20,300 
Feb. 5,100 | 218,100 ]108,200 | 89,400 | 64,800 | 22,900 1,700 245,500 | 225,100 | 20,500 
Mar. 5,100 | 219,000 [109,600 | 88,500 | 63,800 | 23,100 1,700 246,400 | 225,400 | 20,900 
Apr. 5,100 | 221,700 }110,400 | 90,200 | 65,400 | 23,200 1,600 249,200 | 228,200 | 20, 
ay §,100 | 221, 10,700 | 89,600 | 65,000 | 23,000 1,600 249,400 | 228,200 | 21,200 
June 5,106 | 221,454 |110,938 89,114 64,548 23,016 1,550 249,180 | 227,576 | 21,605 
June 5,100 | 222,200 [113,000 87,800 63 ,400 é 1,600 49,900 | 229,100 0, 
July 5,100 | 222,700 }112,200 | 89,000 | 64,100 | 23,400 1,500 250,400 | 229,300 | 21,100 
Aug. 28 5,100 | 223,200 }112,700 | 88,900 y 23,300 1,500 250,900 | 229,000 | 21,900 
Sept. 25 5,100 | 223,600 }113,400 | 88,400 | 63,700 | 23,200 1,500 251,300 ,500 | 21,900 
Oct. 30 5,100 | 225,200 }113,000 | 89,700 | 65,000 | 23,200 1,500 253,000 | 231,100 | 21,900 
Nov. 27 5,100 | 224,800 ]113,000 | 89,400 | 64,500 | 23,600 1,400 252,700 ,000 | 21,700 
Dec. 31 5,146 | 229,470 ]115,157 | 91,370] 65,792 | 24,238 1,340 257,397 | 236,372 | 21,023 
Details of Deposits and Currency 
| 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
Date 
| At Time deposits? Total De- 
a com- | De- demand | mand Ge. 
cash |mercial| eR | Total mand deposits | de- porn 
hold and | Banks Com- |Mutual| Postal | de- adjusted | posits ide 
ion “4 savings Total | mercial | savings |Savings| posits* and ad- fe k 
8 anks banks | banks? | System currency | justed | °@"*S 
1929—June 204! 381| 19,557; 8,905  & 8 & SO ee See Peper 
1933—June 3 264| 852) ee SO Pe en os ccdcbecscetesloeseose 
1939—Dec. 2,409) 846) 15,258) 10,523} 1,278) 29,793 ET a ae 
1941—Dec. 2,215) 1,895 ee re So Pe Se ow cc cecbewcceveslévccces 
1945—Dec. 2,287) 24,608 30,135) 15,385 BR EE ee ae 
1947—Dec. 1,336 1,452 35,249| 17,746) 3,416) 87,121) 26,476 111,100} 85,200, 25,900 
1950—Dec. 1,293) 2,989 36,314) 20,009} 2,923) 92,272) 25,398) 114,300] 89,800) 24,500 
1951—Dec. 1,270; 3,615 37,859| 20,887| 2,704) 98,234) 26,315) 120,100 94, 500) 25,600 
1952-—-Dec. 1,270) 5,259 22,586} 2,547) 101,508) 27,494) 124,700} 97,800) 26,900 
1953—Dec. 761| 4,457 43,659) 24,358 359) 102,451} 28,091; 126,800} 99,500, 27,300 
1955—June 812} 5,418 47,846) 27,277) 2,007| 103,234) 27,375| 132,000] 104,900) 27,100 
\ 767; 4,038 48 ,359| 28,129 890} 109,914| 28,285; 133,200] 105,800) 27,400 
1956—June 768| 5,537 49,698) 29,152 ,765| 104,744) 28,284) 134,300] 106,700) 27,600 
e. 3 775| 4,038 50,577} 30,000 ,647| 111,391) 28,335) 134,400] 106,700) 27,700 
1957—Jan. : 800; 1,900 51,200) 30,100) 1,600) 109,500) 27,400) 134,100] 106,500) 27,600 
Feb. 2 800; 2,800 51,800) 30,200) 1,600) 1 27,400; 134,500} 106,900; 27,600 
eee. 800; 3,800 52,600} 30,400) 1,600) 105,200) 27,400) 134,700) 107,000! 27,700 
Apr. 800, 4,400 , 900) 30,400) 1,500) 107,3 27,400} 135,000} 107,300) 27,700 
May 800} 5,300 53,600} 30,600} 1,500) 104,800) 27,900) 134,600} 106,600) 28,000 
June 792| 3,625 53,605; 30,647) 1,463) 105,706) 28,018 () 5) (5) 
June 800; 4,800 54,000} 30,900) 1,500) 105,600) 27,800, 135,200} 107,300) 27,900 
July 800, 3,700 ,400; 30,900) 1,400) 106,600) 27,800) 136,000} 108,000) 28.000 
Aug. 800| 4,400 54,700) 31,000} 1,400) 105,100) 27,800) 134,700} 106,800) 27,900 
RS 800; 3,900 55,100} 31,200) 1,400) 105,500) 27,800 133,900} 106,200) 27,700 
Oct. 800} 3,500 , 500} 31,300) 1,400) 107,200) 27,800) 134,200} 106,500) 27,700 
Nov. 800! 3,300 55,000) 31,300) 1,300) 107,200) 28,500) 134,000] 105,900) 28,100 
Dec. 761 4,179) 56,139) 31,662) 1,325) 110,254) 28,301) 133,200] 105,100) 28,100 





















































1 Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and — Stabilization Fund). 

2 Excludes interbank time deposits; U. 
open account; and deposits of Postal Savings System in banks. 

3 Prior to June 30, 1947, includes a small amount of demand deposits. 

4 Demand deposits other than interbank and U. S. Govt., less cash 


items reported as in process of collection. 


5 Seasonally adjusted series begin in 1947 and are available only for 
last Wednesday of the month. For back figures, see BULLETIN for 


July 1957, pp. 828-29, and this table in subsequent issues. 


for January 1948, pp. 24-32 


Note.—For description of statement and back figures, see BULLETIN 
The composition of a few items differs 


slightly from the description in the BULLETIN article: stock of Federal 
] member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 


S. Treasurer’s time deposits, Reserve Banks held b 


Treasury are 


instead of against U. S. Govt. di 
and currency shown in the mon 
posits, net, and Treasury cash. 


Savings System and the Exchange Stabilization Fund with the U. S. 
against capital and miscellaneous accounts, net, 

its and Treasury cash. Total deposits 
ly Chart Book excludes foreign bank de- 
Except on call dates, figures are rounded 


to nearest $100 million and may not add to the totals. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


[Figures partly estimated except on call dates. 


Amounts in millions of dollars] 
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Loans and investments Deposits 
Total | 
assets— 

Class of bank Cash ey | — LA 
ass of ban Pree’ } capital | r 
and date &.S Other | assets? — > | Inter- Dement ac- of 

Total | Loans obliga- — | | capital Total Pe of counts | banks 

tions | ace | | ne Time 

| | counts} | | U. | 

Govt. Other } 

All banks: | | | } 

Le Se Se See 22,165} 19,417) 9,302) 23,292) 77,068 9,874 32,516 25,852) 8,194) 15,035 
1941—Dec. 31........... 26,615} 25,511) 8,999) 27, , 908 10,982 44,355 26,479; 8,414) 14,826 
SSS eee 30, 362/101, 288) 8,577| 35,415) 177,332 ,065 105,935 45,613) 10,542) 14,553 
$967-—dee. 384... 020.005 43,002) 81,199) 10,723) 38,388) 175,091 13,033) 1,346 , 381) 53,105; 11,948) 14,714 
9950-—T006. BD. oo cccecs 60,386) 72,894) 14,741, 41,086) 191,317 14,039} 2,809) 101,936) 56,513) 13,837) 14,650 
I *  eaaaa 67,608) 71,343) 15,918) 45,531) 202,903 5,087; 3,362) 108,282) 59,025; 14,623) 14,618 
oo | 75,512) 72,740) 17,374, 45,584) 213,837 15,321; 4,944) 111, 63,598) 15,367) 14,575 
ee ee ,518] 72,610) 18,370) 45,811) 220,140 15,957) 4,149) 112,639) 68,354) 16,118) 14,509 
ara 91,355) 71,947| 20,951) 42,014) 229,631 15,245) 5,081 113/034) 75,491) 17,663) 14,309 
YY eer 100,057} 70,052) 20,670) 47,803) 242,008 " 3,712 123,238) 76, 18,112) 14,243 
1956—June 30........... 105,525] 64,917| 20,632) 43,361) 238,133 15,242) 5,235) 115,850) 79,182) 18,811 , 206 
Pe OR iadseeenaue 110,079) 66,523) 20,461; 49,641) 250,770) 227 17,595) 3,736 125,308) 80,908) 19,249) 14,167 
1957—Jan. 108,830) 65,680) 20,440) 41,640) 240,730 14,180) 1,620) 118,600 aa) 19,340) 14,163 
Feb. 109,350) 64,820) 20,640) 42,350) 241,310 14,280} 2,510) 117,070) 82,310) 19,480 14,158 
Mar. 110,800) 63,750) 20,890) 41,550) 241,130 14,480) 3,510) 114,550 , 360) 19,520) 14,160 

Apr. 11,260) 65,410) 21,140) 42,050) 244,110 14,450; 4,050) 116, | 83,710) 19,590) 14:154 
May 11,620) 65,010} 21,350) 41,570) 243,790 13,700) 5,040) 114,770) , 500! $9, 710) 14,145 
June 11,515) 64,548) 21,402 8 242,647 14,423) 3,320) 114,659) 84,584 19,879 14,144 
June 13,810) 63,360) 21,430) 42,250) 245,050 14,380) 4,490 115°690 85,230) 19,760] 14,138 
July 12, 64,140) 21,430) 42,840) 245,740 14,950; 3,390) 116, | 85,610) 20,000 14,135 
Aug. 13,590 ¥ 21,620) 42,080) 245,850 14,370} 4,130) 115,150) 86,050 20,140 14,133 
Sept. 14,260) 63,720 . 42,040! 246,370 14, 3,580) 115,160 86,610 20,210) 14,128 
Oct. 13,970 W 22,490) 42,590) 248,660 14,710) 3,180) 117,100) 87,040) 20,450) 14,113 
Nov. 14,060 / 22,390 ¥ 249,150 14,550) 3,040) 118,190 86,600) 20,540) 14,102 
Dec. 15,115) 65,792) 22,943) 49,318) 257,864 17,022! 3,903) 123,993) 88,102) 20,428 14,090 

All commercial banks: 

SENN. BB ec cc ccccees 17,238) 16,316) 7,114) 22,474; 65,216 9,874 32,513 15,331) 6,885) 14,484 
EOS ae 21,714) 21,808) 7,225) 26,551; 79,104 10,982 4,349 15,952} 7,173) 14,278 
ee ae 26,083) 90,606} 7,331) 34, 160,312 14,065 105,921 30, 241) 8,950) 14,011 
a ee 38,057) 69,221; 9,006) 37,502) 155,377 13,032; 1,343; 94,367) 35,360) 10,059) 14,181 
oe! | 52,249) 62,027) 12,399) 40,289) 168,932 14,039) 2,806) 101,917) 36,503) 11,590) 14,121 
Ce ee ee 57,746| 61,524) 13,339) 44,645) 179,465 15,086) 3,359) 108,259) 38,137) 12,216) 14,089 
oe, eee 64,163) 63,318) 14,143 ‘ 188 ,603 15,319) 4,941) 111,659) 41,012) 12,888) 14,046 
CE SS aa 67,593) 63,426) 14,668) 44,828) 193,010 15,955| 4,146) 112, ,997| 13,559 13,981 
1955—June 30........... 75,183} 63,271| 16,809) 41,025) 199,249 15,242) 5,078) 112,983) 48,214 14, 13,781 

SS eee 82,601) 61,592) 16,688) 46,838) 210,734 16,643) 3,709) 123,187) 48,715) 15, 13,716 

1956—June 30........... 86,887) 56,620) 16,502) 42, 205,712 15,239} 5,232) 115,824) 50,0. 15,927) 13,679 

= eae: 90,302) 58,552) 16,269; 48,720) 217,460 17,593} 3,733) 125,282) 50,908 ,302| 13,640 

SOUR. By kes 000% 80 88,930) 57,710) 16,170 , 207 , 290 14,180} 1,620) 118,570) 51,560) 16,380) 13,636 

, = Sea . 56,830) 16,320) 41,510 ‘ 14,280) 2,510) 117,040, 52,110) 16,500) 13,631 
ea 90,630) 55,740) 16,490 s. 207 , 230 14,480) 3,510) 114,520) 52,930) 16,520) 13,633 
OO a x 57,460| 16,670) 41,260) 210,160 14,450} 4,050) 116,690) 53,270) 16,580) 13,628 
Og Sr 91,180) 57,070) 16,820) 40,770) 209, 13,700} 5,040) 114,740 ,8' ‘ 13,619 
BN Misecesdbaut 91,028) 56,642) 16,845| 39,995) 208,393 14,421) 3,318 114,633) 53,937 16,837) 13,619 
re 93,280) 55,500) 16,820) 41,380) 210,710 14,380) 4,490) 115,660) 54,350 16,750) 13,613 
ee tees os deecan , 340) 56,280) 16,760 y 211,310 14,950; 3,390) 116,660) 54,710) 16,970) 13,610 
CS ee 92,840) 56,170) 16,890) 41,320) 211,250 14,370; 4,130) 115,120) 55,060, 17,090) 13,608 
Sere 93,400) 55,870) 17,050) 41,260) 211,590 14, 3,580) 115,130) 55,420) 17,140) 13,603 
FF! Ee 92,970) 57,310) 17,620) 41,790) 213,840 14,710; 3,180) 117,070) 55,780) 17,380) 13,588 
Ep weractsond 92,940) 56,910) 17,420) 42,800) 214,220 14,550; 3,040) 118,160) 55,300) 17,440 13,578 
Pe Dee deccctewal 93,899) 58,239) 17,930) 48,428) 222,696 17,021; 3,898) 123,967) 56, 17,368) 13,568 

All member banks: 

SOS ae 14,328; 5,651; 19,782) 55,361 9,410 743) 27,489) 11,699) 5,522) 6,362 
1941—Dec. 31........... 19,539) 5,961; 23,123) 68,121 10,525; 1,709) 37,136) 12,347; 5,886) 6,619 
1945—Dec, 31........... 78,338; 6,070 , 845) 138,304 3,640) 22,179 ,640| 24,210, 7,589) 6,884 
1947—Dec. 31........... 57,914) 7,304) 32,845) 132,060 12,403) 1,176} 80,609) 28,340 ’ 6,923 
1950—Dec. 30........... 52,365) 10,355| 35,524) 144, 13,448) 2,523) 87,783) 29,336, 9,695; 6,873 

ee | ee 51,621] 11,065) 39,252) 153,439 14,425; 3,101| 92,867) 30,623) 10,218) 6, 
1952—Dec. 31........... 52,763) 11,751) 39,255) 160,82 14,617) 4,567); 95,453) 32,890) 10,761; 6,798 
to oe | Ae 52,603) 12,057) 39,381) 163,983 15,170} 3,756) 96,024) 35,213) 11,316) 6,743 
1955—June 30........... 52,543| 13,930 2 , 68 14,462) 4,656) 96,742) 38,810) 12,461; 6,611 
eer. 50,697; 13, 41,416) 179,414 15,865; 3,327) 105,400) 39,165) 12,783) 6,543 
1956—June 30........... 46,226) 13,419) 37,536) 174,820 14,508} 4,806 , 904 ,171| 13,293) 6,499 
eae 47,575| 13,159) 42,906) 184,87 16,855) 3,292) 106,850 ; 13,655; 6,462 
1957—Jan. 30........... 46,767| 13,070) 35,909) 175,762 13,559) 1,408) 101,084) 41,434) 13,713) 6,459 
SS Fee 46,097) 13,208) 36,634) 176,29 13,674) 2,244) 99,838) 41,867| 13,813) 6,456 
45,205| 13,346) 35,823) 175,949 13,859) 3,183) 97,671) 42,557) 13,825; 6,454 
46,536) 13,468) 36,3 178,277 13,803} 3,582) 99,511) 42,781) 13,863) 6,450 
46,159) 13,558) 36,074) 177,720 13,067; 4,514) 97,773) 43,301) 13,947| 6,445 
45,829) 13,531) 35,270) 176,507 13,736) 2,932) 97,612) 43,313) 14,058) 6,445 
, 808) 13,511 ¥ 178,816 13,704; 4,086) 98,673) 43,653 J 6,438 
45,490) 13,462) 37,137) 179,151 14,236) 3,090) 99,425) 43,901) 14,210) 6,430 
45,334| 13,573) 36,5 179,188 13,681) 3,715) 98,187 , 184) 14,300) 6,427 
45,007} 13,7 36,399) 179,283 14,095; 3,189) 97,997) 44,478) 14,341) 6,421 
46,158) 14,162) 36,935; 181,109 14,008; 2,777; 99,704) 44,740) 14,539) 6,411 
45,823) 13,962) 37,862) 181,440 13,841) 2,681) 100,648) 44,366) 14,584, 6,406 
47,079| 14,324) 42,746 188,828 16,328) 3,472) 105,547) 45,290) 14,554) 6,393 









































For notes see end of table. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
[Figures partly estimated except on call dates. Amounts in millions of dollars} 

































Loans and investments 
Total | 
assets— 
Class of bank Cash “ie eee — 
‘lass of ban ‘as aa c 
U. S. bilities 
and date G ovt pam assets2 and | Demand . -. 
obliga-| |: capi 
tions ened ac- 
counts? Other 
eT 7| 3,101) 2,188 818) 11,852 3 551 
pebnsoecesa 1} 3,704) 1,774 793; 11,804 6].. 548 
acct ae i 9} 10,682) 1,246 609; 17,020 14|.. 542 
kveceeeded 944) 11,978) 1,718 886! 19,714 3 533 
Liddinedh eae ,137| 10,868) 2,342 797| 22,385 3 529 
che aenee ,862| 9,819) 2,579 886} 23,439 2 3 529 
a piven naa 11,349} 9,422) 3,231 918} 25,233 2 3 529 
cnc eepeeee x 9,184) 3,701 983) 27,130 3 3 528 
1955—June 30........++. 16,172) 8,675| 4,142 989} 30,382 3) 3 528 
BIR, Bhoccccssssse 17,456} 8,460) 3,982 965| 31,274 3) 4 $27 
1956—Jume 30... cccccove 18,639} 8,297) 4,130 917| 32,421 3 3 527 
SE, Os wencknweed 7,971| 4,192 920| 33,311 2 3 527 
$957 —Tam. B.cccccccecs 19,900} 7,970) 4,270 840} 33,440 527 
 ) sae 20,010) 7, 4,320 840} 33,630 527 
i. ccnenseban 20,170} 8,010 , 400 850} 33,900 527 
Apr. 24. .cccccceee 20,270} 7,950) 4,470 790} 33,950 526 
OS ee 7,940} 4,530 800} 34,190 526 
June, 6 20,487; 7,906) 4,557 839) 34,254 525 
June 26.. 20,530| 7,860) 4,610 870) 34,340 525 
July 31.. 20,620} 7,860) 4,670 800} 34,430 525 
is 20,750| 7,870) 4,730 760 ¥ 525 
Sept. 25 20,860} 7,850, 4,790 780| 34,780 525 
Oct. 30 21,000} 7,680) 4,870 800} 34,820 525 
Nov. 27 21,120} 7,550) 4,970 800; 34,930 524 
Dec. 31 21,216} 7,552) 5,013 890} 35,168 $22 
Central reserve city 
member banks: 
New York City: 
1999—Dec. 30.0 ..ccccece 3,296) 4,772| 1,272| 6,703) 16,413 9,459 36 
1941—Dec. 31..c.cccccee 4,072} 7,265} 1,559 6,637| 19,862 12,051 36 
$965—-E0es. 32 .cccccccves 7,334| 17,574) 1,235) 6,439) 32,887 17,287 37 
1947—Dec. 31......0000. 7,179) 11,972) 1,242) 7,261 27 ,982 19,040 37 
BOE eEOD. BO ec ceccccces 29 . 1,890} 7,922) 28,954 18,836 23 
1951—Dec. 31......ccce- 11,146} 8,129) 2,104) 8,564 ° 19,490 22 
19$2—Dec. 31.2... ccccee 12,376} 7,678) 2,076 8,419} 31,053 19,361 22 
1953-—Dsc. 31... ccccccces 12,289| 7,765} 2,004) 8,074 i 18,895 22 
195S$—Jume 30. .....ec00- 13.016 7,782} 2,300) 7,748) 31,559 18,926 18 
= eee 6,796, 2,148) 8,948) 33,228 20,719 18 
1956—June 30. .....ccc0- 15.373) 6,011} 1,885| 7,753) 31,801 18,902 18 
Dee édcnvevous 15.987} 6,057| 1,765| 8,629) 33,381 19,940 18 
19S97—Jam. BW. occcscccee 15,665| 5,645} 1,791) 7,046) 31,151 18,905 18 
 * a 15,762) 5,506) 1,866) 7,260) 31,383 18 ,636 18 
SS: aS, 16,366) 5,357| 1,869) 7,207 31,772 18,520 18 
sn bneu eae 16,176, 5,586} 1,800) 7,137) 31,701 18,467 18 
Pe 15,907} 5,706 ,666, 7,300) 31,556 18,084 18 
saan einen 15.895| 5,738} 1,660) 6,692) 30,993 17,836 18 
week kedeee 16,776) 5,270 ,640| 7,384) 32,053 18,722 18 
ss se aaeinadel 5,476, 1,700) 7,470) 31,685 18,320 18 
5,298} 1,763) 7,701 32,144 18 ,698 18 
16.216, 5,254) 1,788} 6,984) 31,403 17,778 18 
batnesoound 16,115} 5,415) 1,855 7,539| 32,103 18 ,648 18 
> Sea 15,887) 5,423) 1,744 ,700} 31,921 18,591 18 
hewedewadll 16,102) 5,880} 1,846, 8,984) 33,975 19,959 18 
Chicago: 
19399—Dec. 30. .c.ccccece 2 569} 1,203 333| 1,446 3,595 3,330 1,867 14 
1941—Dec. 31......0000- 2 954) 1,430 376| 1,566 4,363 4,057 2,419 13 
1945—Dec. 31. .c.cccccee 5, 1,333) 4,213 385) 1,489 7,459 7,046) 3,462 12 
1967 —Bdes. 31. cscccccces 5, 2,890 397; 1,739 6,866) 6,402 4,201 426 14 
1990—2ee. 3B... 0. ccceces 5, 2,083} 2,911 576| 2,034 7,649 7,109 t 13 
SGSR ER, Bho co vcccecees $. 2,468} 2,711 552) 2,196, 7,972 7,402 4,710 13 
1952—Dec. 31... ccccces 6, 2,748) 2,912 581; 2,010) 8,297 7, 686) 4,789 13 
1953—Dec. 31......cc00e 6, 2,776, 2,856 572} 2,115 8,366} 7,72 4,836 566 13 
7 een eee 6, 846) 2,742 699; 1,763 8,102 7,43 , 606 13 
Th Madiccesesewe 6, 3,342) 2,506 695} 2,132 ,720| 8,01 5,165 13 
1956—Jume 30... ....cc00 6, 3,572) 2,088 676; 1,959 8,349 7,63 4,781 13 
OS See 6, 3,772} 2,113 588} 2,171 8,695 7; 5,069 14 
195T—Jam. BO. .ccccccces 6, 494, 2,074 552) 1,905 8,077 5 
POR. Zi ccccccccvces 6, 3,514) 2,073 584| 2,029 8,254  * 
i, eee 6, 685; 2,165 594) 1,706) 8,203 : A 
fo. Seer: 6, 3,758} 1,933 612; 1,893 8,251 13 
~~ 6, 3,776, 1,876 597| 1,941 8,247 7, 
 nacsvrees ae 6, 3,789) 1,884 593) 1,821 8,147 7, 
pS ere ‘ 6, 3,893) 1,847 553) 1,912 8,258 # 
De Dis evocsveces 6, 3,862| 1,825 547| 1,947 8,239 7 
BE Bie écckvaond 6, 3,915} 1,823 551} 1,968 8,314) 7, 
7 ae 6, 3,937| 1,783 541} 1,939 8,257 & 
, Mnevecctneed 6 3,829} 1,888 556| 1,969 8,310) 7, 
EE 6 3,781| 1,927 567| 1,938 8,285 7, 
 Maccdecicees 6 3,852} 2,032 562 ,083 8,595 eS 






























































For notes see end of table. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES '!—Continued 
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on April 





not available. 


1 All banks in the United States. 
banks and all mutual savings banks. 
all nonmember commercial banks and all member banks (including (1) 
one bank in Alaska and one in the Virgin Islands that became members 
1957, respectively, and (2) a noninsured 
nondeposit trust company, but excluding three mutual savings banks 
Stock savings banks and nondeposit 
Number of banks 


15, 1954, and May 31, 


that became members in 1941). 
trust companies are included with commercial banks. 
includes a few noninsured banks for which asset and liability data are 
Comparability of figures for classes of banks is affected 
somewhat by changes in Federal Reserve membership, insurance status, 
and the reserve classifications of cities and individual banks, 


mergers, etc. 











All commercial banks comprise 


and 


by 


Dec. 31, 














3 Includes other assets and liabilities not shown separately. 
1947, the all-bank series was revised as an- 


4 Beginning with Dec. 31, 


5 Less than $5 million. 


Nore.—For revisions in series prior to June 30, 


for July 1947, pp. 870-71 


| | 
Loans and investments | Deposits 
Total | | 
assets— | | } 
bag Cie | Total | Num- 
eee bank U.S an Cash. bilities | capital | ber 
and date . ther | assets ac- | of 
Total | Loans bs nd secu oui | Total2 eee —— | counts | banks 
tions _ ac- ’ ue Time 
counts 3 m § 
| Govt, | Other 
| | | 
Reserve city member banks: 
SOONG, OU. ocs casas 12,272 §,329| 5,194) 1,749) 6,785) 19,687) 17,741 3, 686) 435 9,004 4,616, 1,828 346 
SE So kecsccsavs 15,347 7,105; 6,467) 1,776) 8,518) 24,430 22,313) 4,460) 491} 12,557) 4,806) 1,967 351 
me Se, Seer 40, 108 8,514) 29,552} 2,042) 11,286) 51,898) 49,085] 6,448) 8,221) 24,655) 9,760) 2,566 359 
1947—Dec. 31........... 36, 13,449) 20,196) 2,396) 13,066] 49,659| 46,467] 5,649) 405; 28,990) 11,423) 2,844 353 
ee See eee 40,685] 17,906) 19,084) 3,695) 13,998) 55,369; 51,437] 6,448) 976| 32,366) 11,647) 3,322) 336 
1951—Dec. 31........... 42,694] 19,651) 19,194) 3,849] 15,199) 58.654) 54,466] 6,976) 1,124] 34,094) 12,272! 3,521) 321 
SRE, BE cv ccccccces 45,583] 21.697) 19.624) 4:262| 15.544) 61,941| 57,357] 7,001} 1,814) 35,281) 13,261) 31745) 319 
SPSS EOS, Sho. vcccecccs 46,755] 22,763) 19,559) 4,434) 15,925) 63,547) 58,663] 7,254) 1,504) 35,773) 14,132) 3,984) 319 
ee ee 50,596} 25,654) 19,697) 5,245) 14,696) 66,293 60,854] 6,545) 1,843) 36,459) 16,007; 4,492 297 
i Mivaéeiseneue 52,459] 28,622) 18,826, 5,011) 16,994) 70,478 64,733] 7,446, 1,288) 39,835) 16,164 4,641) 292 
1956—June 30........... 52,071 30,122) 17,051} 4,898) 15,361] 68,524) 62,392] 6,633) 1,918) 37,324) 16,517) 4,902) 291 
Se See 53,915] 31,783, 17,368) 4, an nie 72,854, 66,524) 7,878) 1,201) 40,647) 16,797) 5, 076 289 
} | 
S967 — Fam. FO. cccscovcas 52,978 ssa) 17,056, 4,688) 14,802) 69,034; 62,111] 6,224 474; 38,393) 17,020) 5, 082| 290 
| i. 52,897] 31,308) 16,898) 4,691) 15,161) 69,310) 62,253] 6,223 865) 37,979 17,186) 5,124 290 
Peer 52,677} 31,548) 16,416) 4,713 14,744, 68,674) 61,808] 6,361; 1,199) 36,922) 17,326) 5,121 285 
a eee 53,672] 31,644) 17,207) 4, 821) 15,029) 70,001; 63,070] 6,307) 1,312) 38,029 17,422) 5,120 283 
Fae 53,401] 31,574) 16,830) 4,997) 14,807} 69,518) 62,299] 5,809) 1,716) 37,153) 17,621) 5,168) 282 
DORE Be vessaviced 53,137] 31,435) 16, 797) 4,905) 14,532) 68,965) 61,796] 6,228) 1,051) 36,874) 17,642) 5, 182 282 
a - 53,649 32, 168| 16,529] 4,952) 15,150) 70,083) 62,886) 6,138) 1,634) 37,276) 17,838) 5,195) 282 
=. ee 53,785 , 104) 16, 798| 4,883) 15,079) 70,164; 63,225] 6,373) 1,264) 37,671) 17,917) 5,199 282 
Oe ee 53,831 33°259 16,696) 4,876) 14,683) 69,808) 62,521] 6,248) 1,453) 36,820 18,000 5.242 282 
ae 53,881] 32,576) 16,372) 4,933) 14,930) 70,128) 62,870} 6,408) 1,274) 37,103) 18,085) 5,260) 281 
Ce Shs ob enneen 54,109} 32,261) 16,755) 5, | 14,899} 70,389) 62,963] 6,367 918, 37,483) 18,195) 5,298 281 
Oy 54,201] 32,510) 16, 669) 5,022) 15,500! 71,106) 63,556} 6,203) 1,017) 38,159) 18,177) 5,338 280 
Sere 55,259] 32,805) 17,352} 5,102) 17,540) 74,196} 67,483] 7,542) 1,358) 39,960) 18,623) 5,370 278 
Country member banks | | | | 
1999—Dec. 30... ..2cccese 10,224 4,768} 3,159) 2,297) 4,848) 15,666) 13,762 598 154) 7,158) 5,852) 1,851) 5,966 
ee SS eee 12,518 5,890} 4,377; 2,250) 6,402) 19,466) 17,415 822 225} 10,109) 6,258) 1,982); 6,219 
ee |, See 35,002 5,596) 26,999) 2,408) 10,632) 46,059; 43,418] 1,223) 5,465) 24,235) 12,494) 2,525) 6,476 
SSS eee 36 , 324 10,199) 22,857| 3,268) 10,778} 47,553; 44,443] 1,073 432) 28,378) 14,560) 2,934) 6,519 
1950—Dec. 30........... 40,558] 14,988) 21 377) 4,193) 11,571) 52,689 48,897] 1,133 922) 31,977) 14,865) 3,532) 6,501 
od ee, See 42,444] 16,296) 21,587) 4,561) 13,292) 56,349 52,288] 1,309 876 34,572) 15,530} 3,760| 6,484 
SOSD—ENE, FE ccs ccceaen 45,594] 18,213) 22,549) 4,832) 13,281) 59,535) 55,175} 1,301) 1,267) 36,022) 16,585) 3,970) 6,444 
1953—Dec. 31. ....scc00- 47,404] 19,934) 22,423) 5,047) 13,268) 61,385) 56,740} 1,315) 1,216) 36,519) 17,690) 4,194 6,389 
1955—June 30........... 50,806] 22,799) 22,321) 5,685) 12,092) 63,732) 58,594] 1,283) 1,339) 36,751; 19,220) 4,642) 6,283 
SS Pee 52.775] 24,379) 22,570) 5,826) 13,342) 66,988 61,636] 1,523) 1,061) 39,681) 19,372) 4,769) 6,220 
1956—June 30........... 52,752] 25.716) 21,076) 5,959) 12,463) 66,147) 60,591] 1,353) 1,372) 37,897) 19,969) 4,947) 6,177 
eee ee 54,571] 26,491) | 22,037] 6,042) 14,390} 69,945) 64,289] 1,618 1,160) 41,194) 20,317) 5,046 6,141 
} 
19957 — Fam. FO. 6ccscesess 54,380 26,349] 21,992! 6,039) 12,156) 67,500; 61,597] 1,283 678, 39,002) 20.634, 5,093) 6,137 
ey | RE aE 54,185] 26,498) 21,620) 6,067) 12,184 67,345; 61,450] 1,252 846 38,496 20,856) 5,139 6,134 
et Pr ae 54.156] 26.719) 21,267; 6.170) 12,166) 67,300) 61,279] 1,273) 1,044) 37,797) 21,165; 5,167) 6,137 
a rer 55,025} 26,980 21° 810} 6,235) 12,301) 68,324) 62,387] 1,313) 1,409| 38,362) 21,303) 5,186) 6,135 
a eee” 55,378] 27,333 21.747| 6.298) 12,026 68.399} 62.183] 1,215) 1,571) 37,867) 21,530) 5,213) 6,131 
DO ac sehwacned 55,112] 27,330) 21,409} 6,373) 12,22 68.404, 62,192] 1,290) 1,097; 38,211) 21,594 5,304) 6,131 
Le Te eee 55.220] 27.692) 21.162) 6.366) 12.214] 68,422) 62,258] 1,255} 1,209 38,045) 21,749) 5,237) 6,124 
a. ae 55,372] 27,649) 21,391) 6,332) 12,641) 69,063) 62,984] 1,351) 904) 38,758) 21,971) 5,279) 6,116 
ee SPP eee 55,638] 27,738) 21,517) 6,383) 12,242) 68,922) 62,736] 1,303) 1,250) 37,995) 22,188) 5,328) 6,113 
. eee 55,915} 27,879) 21,598) 6,438) 12,546) 69,495) 63,388] 1,328) 1,194, 38,543) 22,323) 5,357) 6,108 
7 eS 56.7081 27,950| 22,100) 6,658) 12,528) 70,307, 63,972] 1,339) 1,211; 38,949) 22,473) 5,435) 6,098 
Sey re 56,352] 27.919) 21,804) 6,629) 12,724) 70,128 63,725} 1,345) 1,070) 39,190) 22,120) 5,428) 6,094 
Pins xi cavasue 56,820} 28,191! 21,815) 6,814) 14,139) 72,062) 65,991] 1,658 1,181) 40,724) 22,429) 5,359) 6,083 
| | 
All banks comprise all commercial 2 Beginning June 30, 1942, excludes reciprocal balances, which on 


1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 


nounced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $110 million was added, and 
8 banks with total loans and investments of $34 million were transferred 
from noninsured mutual savings to nonmember commercial banks. 


1947, see BULLETIN 


















612 SECURITY MARKETS 
INDEX OF PRICES ON LONG-TERM BONDS OF THE UNITED STATES GOVERNMENT 
Year Month, 
or Price or week Price Week Price Week Price Week Week Price 
month ending: ending: ending: ending: Price ending: 
St enaeces 99.13 1957 1954 1955 1956 1957 
_, are 107.03 | 
err 102.40 | Jan......... 95.07 | Jan. 2..... 103.99 | Feb. 5..... 104.14 | Mar. 3..... 101.97 | Apr. 6.... 96.34 
ae 98.91 I Feb. 96.77 oe 103.99 eacala 103.83 _ 101.66 > 95.91 
See 93.24 | Mar. 96.20 16.. 104.30 Ce 103.36 > ey 101.21 . See 95.07 
Apr. 95.35 23. 105.09 . Ge 102.74 ee 100.75 :. 94.51 
ae 94.23 30. 105.57 oa 100.30 
1953 June 91.77 Mar. 5 103.05 May 4..... 94.51 
Se dniae an 91.50] Feb. 6..... 105.57 > 103.36 | Apr. 7..... 99.41 ae 94.65 
Jan. 295.68 | Aug......... 91.10 Osawa’ 106.05 19.. 103.67 = 98.96 18.. 94.23 
7 ee 295.28 I Sept......... 90.70 . a 105.89 26 103.67 98.52 - 94.09 
Mar.  @ 8 0 ae 89.77 ae 106.53 98.67 
pO rrr 100.45 | Nov 91.90 Sas eee 103.05 an Peere 93.26 
Ne sich aout Sea MBs <cccces 95.63 | Mar. 6..... 107.02 a @ *s '@ are 99.56 IR 92.99 
Ps tetinot 98.08 hs eae 107.18 Ds kwaa 102.74 ) aes 100.00 15 92.58 
Ps cameos 99.41 1958 ; aa 107.51 , er 102.74 a 100.30 22 90.70 
Aug. 99.26 ee 107.51 (a 102.74 . en 100.91 ; ee 90.97 
Sept 99.85 | Jan....... 96.48 
See RA ee 96.20 | Apr. 3..... 107.67 | May 7..... | 102.74 | June 2..... 101.21 ie Crsius 91.63 
Nov 102.13 | Mar. 96.34 ee 108.16 a 102.90 ee 101.21 = 92.04 
PRS 103.21 | Apr. 98.23 108 .00 Dea beed 103.05 101.36 , oe 91.63 
, ae 108.16 ee 103.05 .. ee 101.21 27. 90.83 
1953 100.75 
1954 May 1..... 108.33 | June 4..... 103.21 Aug. 3..... 91.10 
: Bicens 101.36 «eee 108 .00 . eee 103.05 | July 7.... 100.91 . Ter 91.10 
Jan. 104.77 inde 101.36 Fe 107.34 ee 102.90 Pr 100.45 ; Feree 90.70 
hs eeadwet 105.89 ae 100.45 22 106. 86 25 102.59 . Tae 99.85 | ee 91.10 
Mar 107.34 eS 100.00 — ey 106.53 | 28. 99.26 ae 91.23 
a ieee ded 108.16 Mie Biscce | 102.13 
Ps. 2 wees ee 107.18 | May 2.....| 99.26] June S..... 106.37 teed 102.13 | Aug. 4.... 98.67 | Sept. 7..... 91.63 
nS << naa'e en 107.02 id aiterd 98.52 12.....| 106.70 . | 101.82 _F 98.37 re 91.50 
iessséensae 108 . 33 98.52 i iates 107.18 .. | 101.21 18.. 97.64 / wees 90.04 
i wesue ie 108.16 - See 98.37 26.. 107.51 ee 100.60 Bed 96.77 28. 89.91 
Sept 107.51 . ee 97.79 
Reet 107.18 a Per 107.51 | Aug. 6..... | 100.45 | Sept. 1..... C6. 77 Bitlet. Saisie: 89.91 
Nov 106.70 | June 6. 97.21 ee 108 .00 BP a csew 100.91 = 96.48 | 90.04 
rea 106.37 es 97.94 > ae 108.49 . oe 100.91 15 96.63 ee 89.38 
20.. 98.08 . ee 108.49 |. See 100.75 22 97.21 , re 89.64 
ae 98.67 31 108.49 29. 97.06 
1955 Set. Boson 100.75 Nov. 2 89.64 
July 4.... 99.41 | Aug. 7..... 108 . 66 101.2 Oct. 6.... 97.50 Dade 90.44 
Jan. 104.93 11 99.56 ae 108.16 —— ae 101.06 an 97.35 | Pee 91.23 
Feb. ...0. 103.52 18. 99.70 21.....| 108.00 See: 101.21 Sa 97.21 ; . rn 92.99 
Mar. 103.36 eS 99.85 28.. 107.83 a 96.48 30. 93.13 
Apr. 102.74 Oct Be as 101.51 
May 102.90 | Aug. 1..... 99.56 | Sept. 4..... 107.67 er 101.82 | Nov. 3.... 96.06 | Dec. 7..... 94.65 
June 102.74 Biteas 99.85  _* 107.51 a 102.13 eee 95.91 BO, ct: 95.49 
re 101. 36 15 99.70 er. 107.51 . 102.13 (See 95.91 .. 95.77 
Aug 100.75 _ 99.85 , Saree 107.34 , Aa 102.13 ar 95.63 28. 96.20 
Sept 101.21 / ee 99.70 
Serer 101.97 Oct. 2. 107.34 | Nov.. 5..... 102.43 | Dec. 1..... 94.93 1958 
Nov 101.66 | Sept. 5.... 99.41 ig 107.51 12.....| 101.97 iss 94.93 
Dec 101.36 2.6) Se 16.. 107.51 See 101.66 ae 94.65 | Jai + 96.77 
Fee 99.85 , 107.02 - ae 101.36 . Tae 93.54 11. 97.06 
26 101.06 are 106.86 : 93.68 . 96.92 
1956 a ee 101.36 - . oe 96.06 
Oct 3 101.97 | Nov. 6 106.86 = 101.51 1957 
eT 101.82 _ ee 102.59 13 106.70 a 101.36 Pee, Becacs 95.91 
|, ees Biecocst Saueae 20. 106.70 — 101.36 | Jan. 5.... 92.85 8. 96.06 
ess. MA....-| 108.99 27 106.53 | SAAR. 101.21 Rs sae 93.54 5 96.34 
| 98.96 a 102.74 19.. 95.21 22 96.34 
Se aer 100.45 Dec. 4... 106.53 1956 26.. 96.20 
a - 101.06 Nov. 7 102.59 Dies 106.70 2 ee 96.06 
ree .. 100.00 , See 102.13 18... 106.53 | Jan. 7. 101.21 | Feb. 2..... 96.48 Dididies 96.06 
eas seems 97.50 Bh cccsl Bee 25 106.21 = 101.51 owas 97.35 ) = 96.06 
Fy? 96.92 28 101.82 . re 101.97 BG. 97.21 22 96.48 
| 97.06 1955 , re 101.97 ya 96.20 ee 96.92 
MOV... 95.63 | Dec. 5..... | 102.28 
Dec.. 94.23 OR 103.21 | Jan. 1.. 106.21 | Feb. 4..... 102.28 | Mar. 2..... 96.06 | Apr. 5..... 97.21 
103.36 * 105.57 _ 102.28 ee 95.91 ee 97.79 
- 103.36 15 105.09 ey wares 102.43 16.. 96.20 eee 98.52 
22. 104.93 / Seer 101.97 . ee 96.20 . er 98.96 
a... 104.61 30.. 96.48 
May 3..... 97.94 








1 Figures for January—March included in this average are for bonds 
maturing or callable in 12 years or more (old series). 
2 Averages for bonds due or callable in 12 years or more (old series). 














Nore.—Prices are derived from average yields on basis of an assumed 


3 per cent, 20-year bond. 


maturing or callable in 10 years or over. 


The yield averages used are those on bonds 
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Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and foreign central banks. Figures 
on international capital transactions of the 
United States are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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INT’L CAPITAL TRANSACTIONS OF THE U. S. 





TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


[Amounts outstanding, in millions of dollars) 




















































































































Total foreign 
In- countries Ger- 
terna- many, Switz- | United Oth Total Lati All 
Date tional France| Fed. Italy er- King- ener ee Canada —_ Asia 
insti- | Official Rep. land | dom | Evrope | Europe Amarica other 
tutions? and Official’ of 
private 
1954—Dec. 31....] 1,770 11,149 6,770 715 | 1,373 579 672 640 1,642 5,621 1,536 1,906 1,821 265 
1955—Dec. 31.... 1,881 11,720 6,953 | 1,081 1,454 785 757 550 1,519 6,147 1,032 2,000 2.181 360 
1956—Dec. 31.... 1,452 13,487 8,045 626 | 1,835 930 836 |1,012 1,627 6,865 1,516 2,346 2,415 346 
1957—Mar. 31.... 1,558 13,002 7,549 423 | 1,764 886 774 929 1,754 6,530 1,496 2,345 2,243 388 
os a 1,358 13,093 47,808 420 | 1,728 909 742 903 1,804 6,507 1,521 2,509 2,160 396 
May 31.... 1,700 13,121 7,810 367 | 1,732 937 775 926 1,764 6,502 1,619 2,549 2,053 398 
June 30.... 1,573 13,282 7,941 403 | 1,690 959 809 969 1,793 6,623 1,591 2,687 1,990 391 
July 31.... 1,545 13,265 7,808 514 | 1,559 979 778 |1,008 1,725 6,563 1,659 2,673 1,986 384 
Aug. 31.... 1,635 13,267 7,627 450 | 1,577 |1,009 769 944 1,754 6,502 1,724 2,683 1,981 377 
Sept. 30... 1,512 13,336 7,644 4il 1,664 (1,029 802 807 1,855 6,569 1,655 2,723 2,015 373 
 S eo 1,517 13,753 | 7,934 398 1,573 |1,056 857 1,161 1,948 6,993 1,739 2,672 1,975 375 
Nov. 30. 1,538 13,605 | 7,816 352 | 1,567 {1,021 865 |1,199 1,972 6,976 1,735 2,593 1,946 356 
Dec. 31? 1,517 13,611 | 7,893 355 | 1,557 |1,079 965 {1,275 1,910 7,141 1,623 2,556 1,940 351 
1958—Jan. 31”... 1,619 | 13,684 | 7,998 331 | 1,520 |1 ,083 940 |1,330 2,036 7,240 1,597 2,516 1,950 382 
Feb. 287... 1,464 13,763 | 8,073 285 | 1,494 |1,078 932 1,244 2,225 7,258 1,662 2,495 1,993 355 
Mar. 317... 1,374 | 13,765 7,978 301 | 1,508 |1,066 918 |1,,260 2,263 7,317 1,627 2,468 1,988 365 
Table la. Other Europe 
Date Other | Aus- | Bel- | Den- | Fin- — Neth- Nor- | Por- | Ru- as Swe- | Tur- |Yugo-| All 
- Europe tria | gium | mark | land sECCCE somite way | tugal | mania| * én den key | slavia | other 
Ree, DE ccccdccdveconnen 1,642 273 100 71 41 113 249 103 91 8 71 141 8 9 363 
OSS ae ee 1,519 261 108 60 49 176 164 82 132 8 104 153 9 13 201 
1956—Dec. 31....... 1,627 296 117 65 53 177 134 67 137 1 43 217 20 17 | 281 
SS) eer rrr rece 1,754 296 141 76 59 178 120 76 123 1 32 228 14 14 | 396 
3 eae 1,804 298 142 71 60 181 110 73 117 1 28 245 20 | 1! | 446 
i Mia ddtetwsaeeewceny 1,764 298 120 65 59 175 111 75 120 1 25 253 12 | 12 | 439 
9 See 1,793 302 119 61 59 166 110 87 120 1 25 268 14 | il 449 
gaa mbadersaae: 1:725] 315| 120] 97] 61] 156] 98] 85] 115 1{ 25] 278} 12] 9| 351 
Re RE Re 1,754 328 123 101 55 143 115 87 116 1 24 272 16 | 11 | 362 
ts Mi éheddenwuvesaanh 1,855 337 132 102 62 139 172 94 124 1 24 273 12 | 12; 371 
EG! Sh a seeniee state ed es ahora 1,948 345 137 97 68 144 186 97 129 1 30 260 19 | 9] 425 
Sy SND de atu dcwedboeawsond 1,972 347 131 100 66 146 218 95 127 1 26 270 16 | 11 | 418 
Are 1,910 349 130 112 65 154 203 93 142 1 25 259 18 | 11 348 
1958—Jan. 317. ..........2200- 2,036 372 113 126 64 154 240 117 137 1 22 264 16 | 7 403 
ee i a wa neice 2,225 351 133 124 65 156 347 122 144 1 24 266 12 | 7 473 
PE Dc hivendnecdeeuds 2,263 355 110 131 | 61 154 323 107 155 1 28 258 | 13 7 558 
Table 1b. Latin America 
Neth- 
Do- er- 
: Pan- 
: » Other 
Latin Co- — lands ama El . 
7 Argen-| Bo- : : : ican |Guate-| Mex- | West ° Uru- | Vene-| Latin 
Date Amer- tina | livia Brazil | Chile | lom- | Cuba Re- | mala ico | Indies Re- | Peru | Sal- guay | zuela | Amer- 
ica bia pub- vador : 
pub- and | tic of =e 
lic Suri- 
nam 
1954—-Dec. 31...... 1,906 160 29 120 70 222 237 60 35 329 49 74 83 30 90 194 124 
195S—Des. 31...... 2,000 138 26 143 95 131 253 65 45 414 47 86 92 24 65 265 112 
1956—Dec. 31...... 2,346 146 29 225 91 153 211 68 64 433 69 109 84 25 73 455 111 
1957—Mar. 31...... 2,345 138 25 232 91 193 218 78 74 409 66 117 82 41 74 374 133 
—— See 2,509 211 26 216 86 203 226 85 77 393 68 116 75 39 70 479 139 
) 2,549 185 25 184 79 206 241 82 72 375 68 118 77 43 66 588 139 
|. ae 2,687 164 24 143 88 205 257 87 70 339 64 135 75 50 65 781 138 
BE Weiceres 2,673 142 27 127 73 213 274 94 67 352 74 129 73 46 60 788 133 
oa] ewe 2,683 135 28 133 78 195 285 67 65 393 71 132 72 39 56 798 136 
Ss 2,723 147 28 133 77 186 280 59 60 371 75 129 61 34 60 896 129 
oe Dacreel 2,671 160 24 145 76 202 235 57 60 367 75 140 64 26 55 858 126 
Nov. 30...... 2,593 151 24 149 76 175 235 58 62 360 72 133 62 22 55 835 124 
ee. FP. cen 2,556 137 26 132 75 153 235 54 65 375 73 136 60 27 55 829 124 
1958—Jan. 31”..... 2,516 138 23 120 78 148 240 51 68 386 71 123 56 32 72 773 136 
Feb. 287..... 2,495 137 25 118 72 140 239 49 69 370 69 141 66 32 85 749 135 
_ ae 2,468 144 23 116 77 135 244 48 66 364 66 144 62 31 86 709 152 
























































® Preliminary. 


For other notes see following page. 
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INT'L CAPITAL TRANSACTIONS OF THE U. S. 615 








TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars] 
Table 1c. Asia and All Other 
















































Asia All other 
Ko- 
Date H Ind — Phil- T Th Bel- “rm 
ong . ndo- e- |"; ai- ai- Aus- : oO 

Total Kong India aesie Iran | Israel | Japan pub- > | wae | lene Other | Total tralia Fane Egypt South Other 

lic | Pines ane Africa 

of 

1954—Dec. 31..... 1,821 61 87 100 31 41 721| 96 | 257 34 123 270 265 48 44 47 33 94 
1955—Dec. 31..... 2,181 55 73 174 37 53 893} 88 | 252 39 138 380 360 75 42 72 53 | 119 
1956—Dec. 31..... 2,415 66 76 186 20 45 | 1,017] 99 | 272 61 148 425 346 84 44 50 53 | 114 
1957—Mar. 31..... 2,243 56 77 145 40 35 875| 104 | 244 68 167 433 388 80 42 60 60 | 147 
co ee 2,160 58 77 129 33 30 835| 106 | 227 75 165 425 396 85 42 61 56 | 152 
May 31..... 2,053 56 78 126 29 40 728) 106 | 218 75 166 432 398 88 41 59 58 | 153 
June 30..... 1,990 59 76 128 35 36 626| 107 | 217 79 167 461 391 75 40 58 60 | 158 
i 3 =e 1,986 65 79 139 31 46 605| 106 | 206 79 167 463 384 80 42 57 $1 | 153 
Aug. 31..... 1,981 66 78 167 30 41 586) 106 | 217 78 170 443 377 78 41 53 49 | 156 
Sent. 30... 2,015 72 82 179 49 53 570} 106 | 215 76 163 450 373 81 39 54 47 | 152 
GE Fhe cccs 1,975 72 88 190 43 47 564; 110 | 195 83 162 420 375 85 41 50 45 | 153 
See 1,946 71 89 187 42 46 §55| 112 | 174 85 159 426 356 84 42 45 39 | 146 
Dec. 31? 1,940 70 82 151 55 $2 580} 117 | 175 86 157 416 351 85 39 40 38 | 149 
1958—Jan. 31? 1,950 65 78 138 55 49 594| 118 | 184 87 156 426 382 82 41 42 59 | 157 
Feb. 28” 1,993 66 77 132 44 50 649) 121 189 88 159 419 355 80 39 4! 36 | 158 
Mar. 31? 1,988 68 79 89 $2 48 698) 121 188 2 157 396 365 82 46 42 38 | 156 

tie: 'S 













































Table 1d. Supplementary Areas and Countries5 

































































End of year End of year 
Area or country Area or country 
1954 | 1955 | 1956 | 1957 | 1954 | 1955 | 1956 | 1957 
| 
Other Europe: |Other Asia (Cont.): 
re mere on 4 a 1 eee ee 9.8 | 9.8 8.8 8.0 
British dependencies. .....cccsecsecsecces -6 4 4 | x DNR era atind hone 00s ccces one awewses an.7 1 99.3 7.0 n.a. 
rrr tee ve er 6 of a) me. CD sc tt tcebebesecenveee sowagean 2} 13.1 | 17.2 | 2.0 
CIN bos ccs cosndtenséaebeat Py of D> | Fb Mn ces ke bh ease easenenwkbake ..1 18.8 | 32.9 | 41.2 | 34.2 
ONCGER CIATIMGMY. 6600 csieccwereved eves 1.2 -. BPin wm fer .. 35.7 | 36.2 | 35.5 | 36.3 
EE Eee PE E.BE B97 Beet Biisisccscrstcveccensesnsscvesbesen 10.0 | 14.7 | 16.9 | 19.6 
SSE ER RL oy Ci 1.0 1.0 .8 Ge Ras os ¢in.e.6-sleeuwte onus Os ween —) he 2.0 1.6 
ca lca: ns nuts i wy ah pahacatie D'or Steel 9 4.8 3.1 ee Daca duis sb cude secre eaemenh veda we 10.7 | 3.5 ee 5.9 
OE Pe 14.3 13.7 9.1 n.a. Nn Rind in ko whin wie atv tyes ah eh-enell ve % 37.3 na. 
OE a rey ere 1.0 1.0 .6 oe EEE EOE SS PIE Te ey 16.5 | 18.0 22.3 | 28.2 
I. in naa ns giatiateh wide éneceaaee —_ a 4 yo aig oboe on iebindemeieiene 3.8 3.7 | mea | 12.8 
Ee Er 4.5 25 13.2 | 16.4 Portuguese dependencies................ 1.8 a0 4 Bet 3.1 
SS ea eee ee 3.3 5.6 4.3 5.4 ee OSS are ere 26.9 | 34.0 | 30.6 n.a. 
ey ee errr. 2.3 2.3 3.3 3.2 ET NG Coan dbee sg cecnsesdkeeheus 61.5 | 79.5 | 97.4 n.a. 
WES 0.6 enn wiins econ ebsaieenkandan y HS 1.4 1.4 1.2 icc Pere gee ke ed a ial ae le SME an.0 4 OS.8 ft FS 3.5 
J ke Serer eee 1.8 e 8 x I cha a tio. eG wcdaae a kb eedre Secale 8.1 | 62.3 | 50.1 n.a. 
Other Latin America: All other: 
CORR ccccccdececneessnen 19.0 | 16.6 | 24.1 | 24.0 SD MODORERNCIES. o0cc cc ccccccesccnns 1.4 2.4 3.8 2.3 
Cee A Gin Nadekns Skids ewkenreneel 15.3 | 17.6 | 14.6 | 16.4 eer 18.0 | 23.7 | 24.2 | 35.1 
eT ee or re ers 21.2 | 14.9 | 18.0 | 22.7 French dependencies... .°.......esceseces 8.7 8.0 | 10.5 | 10.7 
French West Indies and French Guiana... 4 6 1.0 .8 SR eee ee 5.6 | 3.3 | Zee7 n.a. 
Di cavssscceeeenercastuweseukaenran oe: 7 7 S38 8.9 | 11.2 SE Oe sab G ek os Wea WeeecnescaseeOuee 1.7 9.9 3.7 6.7 
EEL IO DP 17.3 9.7 | 10.2 | 12.6 Morocco: 

Sy vbvibecnauteps<dhenes Manel 10.3 | 12.8 | 11.8 | 12.7 Morocco (excl. Tangier).............. 7.6 | 14.8 | 13.6 | 32.2 
ics sieciauntshactiscunetaweewne 3.6 3.6 4.0 $.4 | ES GR Es ere 35.7 | 33.5 | 22.4 | 19.2 
Ee nee nee 2.3 1.9 2.2 1.9 

, Other Asia: Portuguese dependencies..............+- 8.3 aon 2.8 4.4 
ON ee eee 5.1 4.1 » 4.7 SOME GOPORGORCIG 0 occ cccccccccesees - .7 oa oF 
I PE cteccasved ee resncquned 6 1.7 n.a a iin h base t Aen reel e she be keue na. n.a. 4 n.a. 
A tirncde tana nrannianteteuned 4 oF oS n.a. 

| 

?Preliminary. n.a. Not available. 4 Beginning Apr. 30, data include certain accounts previously classified 


1 Short-term liabilities reported in these statistics represent principally 
deposits and U. S. Govt. obligations maturing in not more than one year 
from their date of issue, held by banking institutions in the United States; 
small amounts of bankers’ acceptances and commercial paper and of 
liabilities payable in foreign currencies are also included. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other international 
organizations. Excludes Bank for International Settlements, reported 
under Other Europe. 

3 Represents funds held with banks and bankers in the United States 
and in accounts with the U.S. Treasury) by foreign central banks and by 
oreign central governments and their agencies (including official pur- 
chasing missions, trade and shipping missions, diplomatic and consular 
- establishments, etc.). 















: ’ 


as “private.” 

5 These data are based on reports by banks in the Second (New York) 
Federal Reserve District and include funds held in an account with the 
U. S. Treasury. They represent a partial breakdown of the amounts 
shown in the “other” categories in tables la-Ic. 

6 Based on reports by banks in all Federal Reserve districts. 

Nore.—Statistics on international capital transactions of the United 
States are based on reports by banks, bankers, brokers, and dealers. 
Beginning with the BULLETIN for June 1954 (as explained on p. 591 of 
that issue), tables reflect changes in reporting forms and instructions made 
as of Mar. 31, 1954, as well as changes in content, selection, and arrange- 
ment of material published. For discontinued tables and data reported 
under previous instructions, see BULLETIN for May 1954, pp. 540-45. 
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INTL CAPITAL TRANSACTIONS OF THE U. S. 





TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


{Amounts outstanding, in millions of dollars] 








































































































Ger- Switz- | United Latin 
Date Total | France| ™@PY, | Italy er- | King- | Other | Total | Can- | amer-| Asia | All 
Fed. land dom | Europe} Europe} ada ica other 
Rep. of 
Sesh ecendavetebendcastasaaee 1,387 14 70 20 16 173 109 402 76 728 143 37 
I es eae 6 ewan 1,549 12 88 30 26 109 158 423 144 706 233 43 
1956—Deec. 31.0.2... eee cecccescccccness 1,946 18 157 43 29 104 216 568 157 840 337 43 
Eee 2,060 18 176 55 33 127 211 621 157 861 375 46 
8 ere 2,150 26 177 59 26 160 219 667 161 898 375 49 
eS oceania aesenendns ees 2,141 60 177 58 27 151 208 680 108 919 392 41 
0 A ee 2,174 72 174 61 27 176 188 699 114 889 426 46 
CE a alata hitb s 2,202 82 159 60 28 159 197 686 125 894 451 46 
RR ia Ses ute as 4p wala Ra eW AW Oe aee 2,135 96 150 59 31 123 189 646 125 896 421 46 
ceases ae tn Atte eee eee Kee 2,160 113 149 55 33 115 192 657 120 935 396 52 
i eee een 2,161 113 150 54 32 110 209 668 111 941 389 52 
 — eae ree 2,259 106 138 54 35 124 203 661 177 966 407 48 
a ee ee as Oe een a ge ee 2,196 108 136 54 37 111 207 653 147 959 | 387 49 
RN be Se alin, orn a Sick ie ef tia A 2,244 114 140 57 37 109 218 675 150 984 386 50 
Ss 5c ckbebowsnes anedanaeee 2,287 110 | 136 | 53 | 31 110 235 675 149 |1,018 400 45 
ge ERE Se ese 2,246 98 126 33 | 30 107 233 646 154 996 406 44 
Table 2a. Other Europe 
a ie es ) : a 
Other | Aus- | Bel- Den- Fin- Neth- | Nor- Por- ? Swe- Tur- | Yugo- All 
Date Europe] tria | gium | mark | land | Greece aoe way | tugal | Spain | den key | slavia | other 
| ands 
SS ere: 109 (?) 20 | 10 | * 3 16 2 (2) 4 4 41 1 5 
1995—Dee. 31............. 158 2 2 oa ba i 9 2 5 7 78 2 7 
SOO Boccncccccecess 216 7 28 | 12 4 | 4 21 23 2 8 13 88 (2) 7 
1957—Feb. 28.........000- 211 7 29 10 | 3 4 21 17 1 7 14 86 2 8 
iE (i seuenscakes 219 8 34 11 | » | 5 20 18 2 11 14 83 2 8 
4 aS 208 8 29 9 | a ae 5 23 17 2 10 14 79 | (2) | 9 
SD Moh sescceneed 188 6 28 ft rr 2 19 16 1 11 14 67 | @ | 10 
SE dink ee nion ed 197 5 25 ~ | 3 | 4 23 16 2 12 14 75 | i | 9 
is cn cade 189 Se 2a 4 6 | 27 17 1 12 13 63 21°98 
Aug. 31 192 ctw. ef. Ses 17 1 19 9 68 | 2 9 
SM wiccckyaed 209 Pim) a2). 2: £4 aie 1 | 24 9/ 2] 2] W 
ff arr 203 7 24 9 | 4 Pes 22 16 1 | 10 9 81 | 2 13 
) ares 207 6 25 9 | 5 6 | 24 19 --% 10 11 77 | 2 | 11 
Pree 218 6 33 11 | 4 6 24 23 2 11 10 76 | (?) | 10 
1956—Jam. 3tP....cccccce 235 7 36 9 4 28 23 2 as | 11 77 . | 9 
Te Gi scassasesenes 233 9 35 9 3 6 | 27 25 2 2 11 71 8 
Table 2b. Latin America 
= — a : , : Cee a 
0- er- 
: | Pan- | 
Latin Baw min- | lands oma El Other 
Argen-| Bo- ee : ican |Guate-| Mex- | West ° Uru- | Vene-} Latin 
Date a~t tina | livia Brazil | Chile | > Cuba) Re. | mala| ico | Indies ~< Peru =. guay | zuela | Amer- 
| | | pub- and fe of ica 
| | lic Suri- 
— 
| 
1954—-Dec. 31....... 728 6 | 3 273 14 107 71 | 3 4 116 1 9 16 10 7 63 27 
1955—-Dec. 31....... 706 7 4 | 69 14 143 92 | 5 5 154 3 17 29 18 105 34 
1956—Dec. 31 840 15 4 72 | 16 145 90 | 7 7 213 5 12 35 11 15 144 49 
| 
1957—Feb. 28 861 25 4 72 20 148 90 13 7 219 3 10 32 8 11 144 54 
a ae 898 37 5 76 22 158 89 10 8 216 3 13 37 8 12 152 51 
BR, Bieieeccs 919 42 5 | 78 25 151 92 | Il 8 213 4 15 36 9 12 163 56 
| a 889 43 > | @ 2 144 93 9 7 207 3 13 35 8 13 154 58 
June 30....... 894 48 5 i Wi | 35 123 93 | 9 7 208 3 12 32 8 18 159 56 
“i seer 896 47 | 4 94 | 33 98 91 15 8 212 2 13 36 8 24 158 53 
is 66e6-e/e 935 35 5 115 40 91 91 | 19 8 246 3 13 34 7 30 151 49 
Sa 941 29 5 | 123 | 28 101 oS i 7 8 246 3 16 33 6 39 152 50 
> ere 966 27 5 111 38 124 82 | 20 8 246 4 16 34 8 38 154 $2 
Nov. 30....... 956 | 28 4 | 96 | 40 | 119 | 106 | 18 9 | 221 3 | 17 | 35 9 | 40 | 159 | 54 
i: Men dksnen 984 28 3 100 | 36 107 113 | 19 8 239 2 17 36 8 42 175 $1 
| j 
1958—Jan. 31”...... 1,018 | 26 3 | 1 | 46 | 107 | 130 | 17 9 | 229 2 | 19 | 35 9 | 52 | 170 | 33 
ae 996 27 3 141 41 91 he 16 9 228 2 | 20 | 34 7 53 162 52 



































» Preliminary. 

1 Short-term claims reported in these statistics represent principally the 
following items payable on demand or with a contractual maturity of 
not more than one year: loans made to and acceptances made for for- 
eigners; drafts drawn against foreigners that are being collected by bank- 
ing institutions on behalf of their customers in the United States; and 
foreign currency balances held abroad by banking institutions and their 
customers in the United States. Claims on foreigners with a contractual 
maturity of more than one year reported by U. S. banking institutions 


(excluded from these statistics) amounted to $1,167 million on Feb. 28, 
1958. The term foreigner is used to designate foreign governments, 
central banks, and other official institutions as well as banks, organiza- 
tions, and individuals domiciled outside the United States, including 
U. S. citizens domiciled abroad and the foreign subsidiaries and offices 
of U. S. banks and commercial firms. 

2 Less than $500,000. 

3 Includes transactions of international institutions. 
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SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars] 
Table 2c. Asia and All Other | 


























































































































Asia All other 
Date - } _ Tei | Thei a Bel- Union 
ong | . es il- | Tai- ai- —e us- : a 
Total Kong India | Iran Israel | Japan ippines| wan | land Other | Total tralia cae Egypt | South | Other 
| | | |Africa 
| | | | | 
oe Pree 143 3 | 5 16 11 | 50 7 2. 6 @ 39 | 37 14 | cr 2: 10 
ee rrr 233 i 2) a 10 103 19 6 | 8 | "60 43 -— st § I 1 8 17 
lee 337 -. 2 20 16 170 | 16 éi¢i 43 11 Si 3 S 17 
| 
eS errr 375 6 7 22 24 192 | 18 6 | 10 89 46 11 5 2 7 22 
3 rer 375 6 9 23 24 193 | 18 5 | 10 86 49 13 S$ | 1 | 7 22 
cS) aaa 392 7 10 24 22 210 | 19 5 10 "87 41 10 | § | £2 
| Re: 426 7 il 23 25 244 24 5 | 13 75 46 13 6 1 8 | 18 
ee 451 7 11 22 24 258 | 30 Si 81 46 12 eT 3 11 | 17 
eae 423 7 11 24 22 250 | 28 6 11 | 63 46 a a 12 is 
oS ee © 396 9 9 24 24 216 | 40 i ii & 52 11 | 6 | 1 12 21 
Sept. 30.. 389 9 | 9 24 23 188 | Si 6 | Siw $2 1 | 5 1 11 24 
= SS 407 ,t @ 24 26 174 | SI 6 | 11 |7100 48 11 4]; 1 12 20 
ke eer 387 8 | 7 24 25 150 | 56 6 | 12 | 100 49 10 S 3 1 14 19 
ee ee 386 7 | #£ 22 24 145 a2 i €@18 110 50 13 ns. 12 19 
Co a ee ee 400 8 7 23 22 152 54 ee) 115 45 13 6 | 1 9 17 
ee Ear 406 7 7 26 21 147 58 6 13 122 44 13 i a eo ae. 16 
! 
TABLE 3. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES? 
{In millions of dollars) 
U. S. Govt. bonds & notes | U. S. corporate securities Foreign bonds Foreign stocks 
Year or month 
Net pur- Net pur- Net pur- Net pur- 
Pur- Pur- Pur- Pur- 
Sales j|chases,or Sales j|chases,or Sales j|chases,or Sales j|chases,or 
chases sales (—) chases sales (—) chases sales (—) chases sales (—) 
SERS 801 793 8 1,405 1,264 141 792 841 —49 393 645 —252 
_—__ RR Rar apa tS 1,341 812 529 1,886 1,730 156 693 509 184 664 878 —214 
Gabeekegavaterieh teen 883 1,018 —135 ,907 1,615 291 607 992 —385 749 875 — 126 
CP ivbivasccetweesewedaube 666 711 —45 1,617 1,422 195 695 1,385 —690 592 621 —29 
. 
iro i cieindnnwccennwies 134 42 91 146 91 55 34 133 —99 43 42 1 
_ | Re 68 48 20 117 104 13 43 67 —24 44 51 -—7 
Pa iccnenens acne 53 8 44 134 113 21 69 215 — 146 54 59 —5 
gS mse ic dace ea 102 157 —55 179 160 19 57 193 —136 59 81 —21 
SEA 57 31 26 170 135 35 45 43 2 76 90 —14 
De Grain cakerae cers 29 122 —93 161 153 & 130 191 —61 69 60 9 
i icindatew s:nckaanewe-e wae 18 175 —157 135 119 16 23 36 —13 46 44 2 
ESE e 16 10 6 92 103 —11 49 80 —31 41 46 —6 
SS ee 35 19 17 107 143 —36 123 106 18 44 43 1 
Me iréhakiawesiwse conan 38 30 7 111 94 17 38 94 — 56 36 28 S 
eee ee ae 73 40 33 101 101 1 34 55 —21 29 25 4 
ee ee Tere 107 113 —6 94 102 —8 40 178 — 138 28 54 —26 
PO ain <carenns dameaad 242 124 118 97 99 —2 51 157 — 106 122 | 210 —88 
TABLE 4. NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES 
[Net sales, (—). In millions of dollars] 
| 
Ger- 
Inter- Total . P 
- - = Latin 
national | foreign we es » | Switzer- United Other Total : All 
Year or month insti- poet France —— Italy |” land —_ Europe | Europe Canada — Asia other 
tutions tries lie of 
| 
0 ee oe 78 72 17 (2) -1 73 70 —20 139 —187 113 3 3 
Jr —21 706 —2 9 —7 | 147 96 85 329 265 76 29 7 
82 75 —121 7 (2) | 234 x 33 161 —124 34 -1 4 
ae —157 307 10 3 we 98 79 108 299 —8 9 5 4 
eee 1 145 2 (2) 1 24 41 17 86 54 5 1 8 
EER NT 1 33 1 (2) (2) 11 21 3 36 4 1 (2) 
Sa 1 65 (2) (2) (2) 9 21 10 42 21 (2) (2) 1 
| RRR —25 —11 2 2) (2) 7 7 11 27 —34 -—5 (2) iC 
a 1 61 F 2) (2) 5 50 —6 Si 5 4 —1 QG 
i aiieo:6. isn an () —85 cael 2) (2) | 7 —78 13 —59 —27 1 (2) @ 
(See ee —141 1 1 (2) (@) | 17 -1 —2 15 —17 2 1 ) 
is 0's siti 1 —6 1 (2) @) | —2 -5 4 —2 —5 (2) 1 ) 
ae 1 —21 —1 1 (2) | —21 2 11 —8 —13 1 -2 1 
eee (2) 24 1 (2) (2) 11 —2 2 12 7 3 1 (2) 
a 1 33 (2) (2) (2) 3 15 25 43 1 —11 (2) (2) 
ee eee (2) —14 —3 (2) @) -5 34 —34 —& —9 3 (2) (2) 
FR s:aie wtraig-atl 135 —18 —5 1 () 8 10 9 7 —29 3 (2) (2) 
® Preliminary. ’ Revised For other notes see opposite page. 
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TABLE 5. NET PURCHASES BY FOREIGNERS OF LONG-TERM 


FOREIGN SECURITIES OWNED IN THE UNITED STATES, 
BY AREAS 



































TABLE 6. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


{In millions of dollars] 



































[Net sales, (—). In millions of dollars} 
Assets in custody 
Inter- Total : 
: Latin Date Deposit 
_ . Al posits 5 
Year gr ations! | foreign europe] Can" | Amer-| Asia | te U.S. Govt. | | Miscl 
tutions | tries ica securities 2 laneous 3 
Sey —164 | —137 a i «$39 33 — 7 a ere 322 3,856 139 
—2 ~ - 7 2 —49 | -— 
 ieenben Mae OR Te RB be 4 he ee 316 3,727 165 
eee: —384 | —335] 235 | —S53| 15 | —45] 13 May 31.......+++05- 360 3,600 164 
i naientcnaut 449 3,685 164 
—Feb. Se = —97 2 =a 1 i. 8. eee 364 3,730 278 
ee ~ Bf lee - i} 141 @ | —2|-16 Be iat one orgs 342 3,523 280 
Apr.. of ! =o i «See | 9 —21 (@) |S eae 337 3,421 278 
May ~.| —% 1 —84 10 aan i = ee aeeeere 378 3,774 349 
June a 7 a = 2 oS 14 Bere ne 283 3,787 344 
July. —101| 49 117} —70 : a i Bs Miccesncksbesri 356 3,729 353 
=i | a ae ia 
— tm Be le te eee 1958—Jan. 31..........00. 249 3,755 405 
Oct » = FF 6 86 13 1 =—Z (1) Feb. 28 eeoececeseeces 265 3,552 428 
———s ~s | 4 9 BE sth —s| ay SS Beeweniaaicns 266 3,315 421 
Dec.” (1) | —18 10 =" am a 1 ROG: Decca chavnewe 257 3,068 422 
an.?. —~135| —29}] —10 nil as ith. Besscesakossel 279 3,301 428 
eon SD cae tie 2) oars De asoeden tal 253 3/267 431 
‘ ” DEO aiccagwekatn 259 3,217 426 
nr 227 3,152 420 
® Preliminary. 
1 
Less than $500,000. 1 Excludes assets held for Intl. Bank and Monetary Fund and earmarked 
gold. See note 4 at bottom of following page for total gold under ear- 
mark at Federal Reserve Banks for foreign and international accounts. 
2 U. S. Treasury bills, certificates of indebtedness, notes and/or bonds. 
3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 
Nore.—For explanation of table and for back figures see BULLETIN 
for May 1953, p. 474. 
GOLD PRODUCTION 
{In millions of dollars at $35 per fine troy ounce] 
Production reported monthly 
Estimated 
Your or ... Africa North and South America Other 
uss) | Total 
iat South | Rho- - Belgian| United | Can- Mex- | Colom- : Nica- | Austra- . 
Africa | desia Ghana Congo | States ada ico bia Chile ragua! lia India 
0 Ee 864.5 777.1 408 .2 17.9 24.1 12.0 80.1 | 155.4 14.3 13.3 6.7 8.0 30.4 6.7 
errr 840.0 758.3 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 3.8 6.1 8.8 31.3 SF . 
SEER S 868.0 780.9 413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 14.8 6.2 8.9 34.3 8.9 
ass aa choh awe 864.5 776.5 417.9 ae, 25.4 13.0 69.0 | 142.4 16.9 15.3 4.6 9.1 37.7 7.8 
Di vdincaeensasal 913.5 826.2 462.4 18.8 2.9 12.8 65.1 | 152.8 13.5 13.2 4.4 8.2 39.1 8.4 
Dh ccheé deccerkaund 959.0 873.8 510.7 18.4 23.8 13.0 65.7 | 159.1 13.4 13.3 4.3 8.1 36.7 7.4 
ar 994.0 910.6 556.2 18.8 21.9 13.1 65.3 | 153.4 12.3 15.3 3.3 7.6 36.1 73 
Rieck cance xan ededetewstiawedenes 596.2 18.8 27.7 13.1 ak 8G Se Cee =) ee a 6.3 
EES AE RE 73.7 46.3 1.5 2.3 1.1 4.4 12.0 8 1.2 on 3 2.8 x 
Gc ccisgiteakamab anes 79.7 49.2 1.5 2.2 1.5 5.1 13.2 1.4 1.0 aa 6 3.1 - 
ik iat MAD la th 78.2 49.1 1.6 2.2 1.1 4.7 12.9 1.0 eS e .6 se. 6 
. eS spores 278.8 50.6 tm y = 1.0 5.0 «oe 9 a 6 3.5 m 
RE Se ee 277.7 50.1 1.6 2.2 9 4.9 |) ae e 2 6 3.4 a 
ee aaa 280.8 51.4 1.5 oO ‘.2 5.8 7 9 om .6 te, a 
Sa Seer 280.0 51.1 1.5 2.4 * 5.8 DED Bakchece 8 “9 .6 3.0 m 
i chee audrn amie encod 279.5 50.3 1.6 2.4 1.2 5.7 sr 9 a -6 3.1 a 
EY Ee 282.0 50.9 1.6 2.4 1.1 6.5 7 | ae 8 4 .6 3.1 on 
a Sees eee 49.8 1.6 2.4 1.0 5.1 2 eee | Serene .6 3.2 x 
ES Eres: ee ey 49.0 1.6 2.4 9 3.3 2 | eee . | ee a Estiecion oD 
SR sss nick wdau ns Oue ee eans 2 > are a 1.4 4.4 | ae Sf See F | Rene ane 
| RR REE i eee ae fF eae 2.5 9 4.4 fo ee See eee i > SS See 















































1 Gold exports, representing about 96 per cent of total production. 


2 Excluding Mexico. 


Sources.—World production: estimates of U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 


Ghana and Belgian Congo, data for which are from American Bureau of 


Metal Statistics. 


For the United States, annual figures through 1956 


are from the U. S. Bureau of the Mint and figures for 1957 and 1958 are 
from American Bureau of Metal Statistics. 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 


[In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 






































Quarterly totals 
Annual totals — 
| 1956 | 1957 
Area and country Se — — —— 
| Oct.- Jan.- | Apr.- | July- | Oct.- 
1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1986 | 1957 | Dec. | Mar. | June | Sept. | Dec. 
Continental Western Europe: | | 
EN acy eVer eee ees.nee 1—5§8.0)1—18.3} 1—5.8| 1—94.8).......]....... | 3.4 3.4 3.4 Ps cGureshewedaiebeutedds 
learn a ah ec =e Ree Ser Gee ee ee: ae eee FREES, BS BOR TERRES) RR 
Germony (Fed. Rep. of). .... 8. cccccccelecceces 16.0 ~—190,0—225.6 ~—16.G). cccccclevevecesisvecase Le Sp eceeleedorestevnenes wanes 
Es uvamae ss aba —79.8 —4.5|—100.0 es. PE Siw wiaainal ap wcoreuh rb Be | 20.0 ft ea eee 
cn oe cakscude tid —15.0| —34.9| —5.0| —59.9| —34.9| —5.0)....... lef ota Biren PR mtae= eae 
ce cénan acne an ada —22.9| —32.0)....... —20.0| —15.0)....... i Rae he Rs a ee) ee Rate adcnie 
6 cceccanen pee en —38.0| —15.0 22.5 sme, Mead? Ce ee RSE AAU BES ie ee See Een 
Bank for Intl. Settlements... . —65.3,) —30.4 (2) | sat. Meme. oo Ce, eee FERRE OES Ee BEF verre eo eee 
GN biave sun 90 gt besa can —16.4| —29.7| —17.3 —17.5 2.6 4.0 3.0 fee 7.0 7 eee" |} 331.3 
es Fs ea —380.2|—184.8|—115.6| —546.4|—328.3| —78.5| —20.2) 67.7, 18.6, 30.4, 6.0........| 31.3 
| | | | | | 
Sterling Area: | | } 
United Kingdom........... —1,020.0| 469.9) 440.0; -—480.0) —S0.0).......| SE ile tswwas Bh 006 oncheseesks tn edasiglieateawe 
Union of South Africa....... r.8 52.1} Rt Ee Pe Ses ieee ort: Fe Re ae CMe a vias wah 26 
WE so beviccedesercecnean 3.3 3.6 —.3 —.5 —.5 ch CT Oe ee pe ee Ee Seer Foe ee 
Oe 1,003.4] $25.6] 451.2) —480.5| —$0.5| —.1| 100.3]........| 100.3|.......]..cccce|ccccceulecceece 
is oo by: s050-0p00c eee —100.0 —10.0 Wades peice nevbosaseurieaseaos 14.6 5.2 14.6 Dall sidetsabetednsdiiattios 
Latin America: 
EE eee ee eee —49.9| —20.0 NCES 5 5s olka bee 115.3 75.4 40.1 10.0 10.1 15.0 40.2 
EE Reames, Psp —10.0 17.5 22.8 tf AS SRR Re Pee See See ees see eee 
Sica bia Waaeéondhandate , & eo | te ee AR See Aas Ae Rest METER Seca oc speedy) aeneet 
RS os neee aoa Shae —118.2) —60.2 87.7 —28.1 Sk re See eee Pe eee ee Meee hee ea, See oe 
ec oucteenaad eal — 64.8 ye ee 14.9 —15.0}) -—5.0 11.0 29.1 _ = Se ees, eee 3.1 
0 EE ee eres EE dy Ci cae anon ee Se, ad’, —. 5 See Geo seeds Sarre 
ee eee —7.2| —34.7 —~2.4 —.3 17.2 3.0 —.7 2.4 —.2 —3.6 tN » ie 
AOE vsisesxtsansneell —172.0 —126.0| 57.5, —131.8| 62.5, 14.0, —28.3}  80.9|-133.0, 6.5, 12.9| 15.0, 46.6 
in ccasledesducdetenwedabl 4—38.9 4—53.7 —6.7 —5.7|, -9.9) -4.9 —.2 18.0 —.2 —.4 —.5 4.0 14.9 
ee $—30.6|5—76.0]....... (2) —-@ 88 6 =Bescss.: eo Bee | -.al @ 
| | | | 
Total foreign countries. .J— 1,725.2 75.2) 393.6 —1,164.3|—326.6| —68.5 80.2 171.6 oa 41.5 18.4 18.9) 92.8 
bo ee! i Fae e ewe ee ees RM | eee = 6200.0} 6600.0) 625.0) 6300.0) 6300.0)....... Re hate 
Grand total...........- —1,725.2,  75.2\ 393.6 —1,164.3 —326.6| —68.5,| 280.2, 771.6, 25.2) 341.5; 318.4 18.9 2.8 
1 Includes sales of gold to Belgian Congo as follows (in millions): 1950, 4 Includes sales of gold to Indonesia as follows: 1950, $29.9 million; 
$3.0; 1951, $8.0; 1952, $2.0; and 1953, $9.9. and 1951, $45.0 million. 
2 Less than $50,000. . 5 Includes sales of gold to Egypt as follows: 1950, $44.8 million; and 
3 Includes purchase of $31.5 million of gold from Spain. 1951, $76.0 million. 


6 Represents purchase of gold from International Monetary Fund. 


ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 


{In millions of dollars] 






























































Gold stock Net Ear- Gold stock Net Ear- 
(end of year) | Increase | gold marked | Domes- (end of month) | Increase | gold marked | Domes- 
od “EER: in total | import,| gold: de- | tic gold " in total | import,| gold: de- | tic gold 
Year gold or crease, | produc- Month gold or crease, | produc- 
Treas- stock export or in- tion Treas- stock export or in- tion 
ury Total! (—) crease ury Total! (-) crease 
| (-) 
er 20,065} 20,083} —547.8|—106.3 _356.7] 32.0 |1957—Apr...... 22,318) 22,424 17.4 20.8 —5.8 4.7 
See 20,529} 20,706 623.1) 311.5 465.4) 51.2 Ee 22,620) 22,726 302.6 20.0 285.4 5.0 
DT sd<dacop? oe 22,754| 22,868) 22,162.1|1,866.3 210.0) 75.8 June..... 22,623) 22,732 5.5 10.0 —6.0 4.9 
Rat 24,244) 24,399) 1,530.4/1,680.4; -—159.2) 70.9 | eee 22,627) 22:735| 3.8 99 oa 5.8 
SA chances > 24,427) 24,563 164.6} 686.5) —495.7| 67.3 | ee 22,626) 22,735 —.5| 28.6 —11.4 5.8 
ra 22,706; 22,820) — 1,743.3) —371.3|—1,352.4) 80.1 | —, 22,635) 22,759 24.1 18.9 —9.0 - Pe 
ee 22,691} 22,835) 75.4 42.8) 36.9 6.5 
0 RS ee 22,695) 22,873 §2.7| —549.0 617.6, 66.3 | ee 22,763) 22,837) 2.4 34.3) —31.2) $.1 
eee 23,187) 23,252 379.8) 684.1) -—304.8) 67.4 | eee 22,781| 22,857) 20.2 18.8) 2.0; 5.5 
AGE 22,030, 22,091; —1,161.9) 2.0)—1,170.8) 69.0 | | | 
NSS 21,713) 21,793} —297.2/ 16.1} —325.2) 65.1 |1958—Jan...... 22,784) 22,860) 2.3) 45.0 — 37.3) 4.4 
. ee 21,690) 21,753) —40.9| 97.3) —132.4 65.7 Feb...... 22,686) 22,736; -—123.7| 38.9) —167.6) 4.4 
ae 21,949 22,058) 305.9) 106.1! 318.5, 65.3 | | 22,394; 22,487) —248.7) 6.0; —252.0) (3) 
eee 22,781) 22,857 798. 104.3 600.1) 63.6 pS eee P21 ,996 ”22,042 7—445.3) @) | ran @) 
P Preliminary. 3 Not yet available. 
1 See note 2 on following page. 4 Gold held under earmark at the Federal Reserve Banks for foreign 


2 Net after payment of $687.5 million in gold as United States gold sub- and international accounts amounted to $6,951.0 million on Apr. 30, 1958, 
scription to the International Monetary Fund. Gold under earmark is not included in the gold stock of the United States. 



































620 GOLD RESERVES 
REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
{In millions of dollars] 
: United States | | | 
Estimated . _ 
End of : mer Argen- Aus- Bel- ia i : } . Co- | . Den- | ' 
month a. tina tralia gium Brazil | Canada Chile lombia | Cuba mark | Egypt 
Treasury, Total? 
} } | 
1951—Dec.......+. 35,660 | 22,695 | 22,873 268 112 621 | 317 850 | 45 | 48 | 311 31 | 174 
19$52—Dec......... _ & Fe * SRS Fee 112 706 | 317 896 | 42 76 | 214 31 | 174 
1953—Dec......... 36,390 | 22,030 | 22,091 371 117 776 | 321 996 | 42 86 | 186 | 31 174 
1954—Dec......... 37,060 | 21,713 | 21,793 371 138 778 | 322 1,080 | 42 86 186 | 31 | 174 _ 
19$5—Dec......... 37,720 | 21,690 | 21,753 371 144 929 | 323 1,141 44 86 | 136 31 | 174 
1956—Dec......... 38,210 | 21,949 | 22,058 |....... 107 928 | 324 1,113 | 46 57 | 136 | 31 | 188 Co 
1987—Mar.......+- 38,520 | 22,306 | 22,406 |........ 113 848 | 324 1,112 | 46 57 136 | 31 188 ] 
PS Se ae 22,318 | 22,424 182 113 849 | 324 1,114 | 46 | 57 | 136 31 | 174 ] 
eS: Sa 22,620 | 22,726 181 116 849 | 324 1,116 | 46 | $7 | 136 | 31 183 ] 
a canenda 38,720 | 22,623 | 22,732 181 116 842 | 324 1,121 43 | 58 136 31 188 ] 
| SRS Seen 22,627 | 22,735 181 116 846 | 324 1,120 | 43 | 58 136 | 31 188 ( 
OS a eee Are 22,626 | 22,735 181 116 882 | 324 1,135 | 40 | 58 136 | 31 188 
38,800 | 22,635 | 22,759 166 116 874 | 324 1,136 40 | 58 136 31 188 I 
Sree Sen ee 22,691 | 22,835 127 119 876 324 1,136 | 40 | 60 | 136 31 188 I 
eae ae 22,763 | 22,837 126 123 875 | 324 1,127 | 40 | 61 | 136 | 31 | 188 
Dec P38 ,950 | 22,781 | 22,857 carp 126 913 324 1,115 | MD Sr iwitces 136 31 | 188 L 
| | 
NN Fr. Terre, OS BS 8 5 eee rere 946 | 324 1,116 | eee | 136 | 31 | 188 § 
, SS See Be OOO | Bec tSe bi cecscastes 967 | 324 1,086 | 40 |........ 136 31 188 s 
ee P39 090 | 22,394 | 22,487 |... cclecececee 998 | 324 1,096 | "9 ea 136 31 174 s 
T 
es 7 <_ = — c 
Ger- | | | 
End of Fin many, | Guate Indo Nether Nor. Paki 
, ye ence 3 : = - ‘ : - I - - 
nant aad France —— aie India aeaie Iran Italy | Mexico | head way prs Peru Ste: 
epublic) l 
of | l 
| A 
ol Sere 26 548 28 | 27 247 280 | 138 333 208 316 | 50 27 46 I 
19$2—Dec......... 26 573 140 27 247 235 138 346 144 544 | 50 38 46 U 
19$3—Dec........- 26 576 326 27 247 145 137 346 158 737 | 52 38 36 Cc 
19$4—Dec......... 31 576 626 27 | 247 81 138 346 62 796 | 45 38 35 
1955—Dec.. 35 861 920 27 247 81 | 138 352 142 865 45 48 35 
19$6—Dec......... 35 861 1,494 27 247 45 138 | 338 167 844 50 49 35 _ 
| 
1957—Mar......... 35 861 | 1,756 27 247 43 138 364 | 166 814 45 49 35 
canecned 35 861 1,834 27 247 42 138 | 359 | 166 809 48 49 35 Lati 
DP scccwed 35 861 1,923 27 247 41 138 | 359 | 165 806 47 49 35 
PD. vveened 35 575 2,029 27 247 40 138 364 | 165 | 806 46 49 35 B 
Misesbens 35 575 2,124 27 247 40 138 390 | 164 793 45 49 35 B 
PO ccnincne 35 575 2,261 27 247 41 138 | 422 | 163 747 45 49 35 C 
SU cewidana 35 575 2,399 27 247 41 138 428 | 182 700 45 49 35 C 
Oct. 35 575 2,548 27 | 247 41 138 443 182 700 45 49 28 Cc 
ee 35 575 2,557 27 247 41 138 | 453 | 181 700 46 49 28 D 
Ra 35 575 2,542 27 247 39 138 452 | 180 744 45 49 28 - 
1958—Jan.......... 35 575 2,501 27 247 39 138 a, ae 792 45 49 28 Pi 
icevanel 35 3 See 247 39 | Ratt ane 828 45 49 20 Pe 
Rca cgaiens 35 2 | eageepk Bead Wt ice eas | Se ocaes 847 43 49 20 EI 
. 
‘ sidailgpilee taitslnsialinaanipi m | . — ‘ 
| 
End of P El Sal- | South S Thai | ee | oy \ Me | iad i. 
nd of ortu- =I] Sal- out — a ee Switzer- ai- | ow: Jru- ’ene- Mone- ntl. 
month gal vador Africa Spain Sweden | land land Turkey | ae: guay zuela tary Settle- 
| om . 
| Fund ments Asia 
| In 
| ¢ 
1951—Dec......... 265 26 190 51 152 1,452 113 | 151 2,335 | 221 | 373 1,530 115 ia 
19§$2—Dec......... 286 29 170 51 | 184 1,411 113 143 1,846 | 207 373 | 1,692 196 Ph 
1953—Dec. 361 29 176 54 218 1,459 113 143 | 2,518 227 | 373 | 1,702 193 Th 
1954—Dec..... 429 29 199 | 56 265 1,513 113 144 2,762 227 403 | 1,740 | 196 Ot 
1955—Dec........-. 428 28 212 | 56 276 1,597 112 144 | 2,120 216 403 1,808 217 
1956—Dec......... 448 28 224 | 56 | 266 1,676 112 144 | 2,133 186 603 1,692 179 
| | | } 
' | 
1957—Mar. 461 32 233 | 56 | 252 1,636 112 144 2,209 | 183 669 1,438 168 Allo 
Apr 461 32 230 | 56 249 1,621 112 144} 2,320 183 | 669 | 1,439 160 Eg 
a 463 31 235 56 | 231 1,615 112 144 | 2,345 183 | 669 | 1,141 148 Ot 
eee 458 31 234 56 | 231 1,633 112 144 | 2,381 183 669 | 1,147 205 
(SERS 461 31 226 56 233 1,674 112 144 | 2,367 | 183 | 719 1,148 165 
Aug 466 31 226 56 241 1,694 112 144 | 2,142 183 | 719 1,157 84 
Sept 467 31 215 56 235 1,725 112 144 1,850 183 719 | 1,167 38 
Oct 464 31 215 56 226 1,733 112 144 | 2,093 183 719 | 1,177 | 130 
Nov 469 31 218 56 227 1,718 112 144 | 2,185 | 183 719 | 1,180 | 143 Inter: 
Dec 461 31 217 56 219 | 71,718 112 144 | 2,273 180 719 | 1,180 165 
1958—Jan.. 454 31 206 56 215 1,727 112 144} 2, 180 | 719 1,180 171 i 
Tie hesscad 454 31 212 56 209 1,733 112 | 144 | 2,539 Deane se 719 1,182 162 
| 454 31 193 56 203 | ees 3B eee od ees 182 PP 
| } } FE 
2 
P Preliminary. ’ Revised. gold) used in the Federal Reserve statement “Member Bank Reserves, ; aot 
| Excludes U.S.S.R. and other Eastern European countries. Reserve Bank Credit, and Related Items” or in the Treasury statement ; 3L 
Represents reported gold holdings of central banks and governments “United States Money, Outstanding and in Circulation, by Kinds.” ? 41 
and international institutions, unpublished holdings of various central 3 Represents holdings of Bank of France (holdings of French Exchange its ov 
banks and governments, estimated holdings of British Exchange Equaliza- Stabilization Fund are not included). by th 
tion Account based on figures shown below under United Kingdom, 4 Exchange Equalization Account holdings of gold and of United unpul 
and estimated official holdings of countries from which no reports are State and Canadian dollars, as reported by British Government. (Gold SI 
received. reserves of Bank of England have remained unchanged at $1 million 6E 
2 Includes gold in Exchange Stabilization Fund. Gold in active portion since 1939, when Bank’s holdings were transferred to Exchange Equaliza- count 


of this Fund is not included in regular statistics on gold stock (Treasury tion Account.) 
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GOLD RESERVES AND DOLLAR HOLDINGS 





ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 


[In millions of dollars] 





Dec. 31, 1955 | Dec. 31,1956 | Mar. 31,1957 | June 30, 1957 


| Sept. 30,1957 | Dec. 31, 1957” 
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Gold a| U.S. 














| | 
U.S. | Gold & U.S. | Gold & U.S. 















Area and country | Gold &| U.S. | Gold & U.S. | Gold & 
short- | Govt. | Short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term | bonds | term | bonds term | bonds | term | bonds | term | bonds term | bonds 
dollars \& notes | dollars | & notes | dollars |& notes | dollars |& notes | dollars |& notes | dollars | & notes 
| | 
Continental Western Europe: | } 
Mee eck cons cy tiabedaededssaes 326 10 361 10 368 9 376 8| 418 8 446 8 
Belgium-Luxembourg (and Belgian Congo). .] 1,201 10 | 1,227 12; 1,170 11 1,133 11 1,165 8; 1,182 8 
2 1 ecw endnadat seed ikawsni’ 91| 7 | 96 6 107 6 | 92 6 133 6 143 6 
Pe wincnedscnhabhnekeeeekne hen 84) 5 88 5 94 5 | 94 5 97 5 100 5 
France (and dependencies)!............... 1,957) 151 1,505 7 1,302 8 2996 9} 1,004 9 947 9 
Germany (Federal Republic of)........... 2,374) 8 | 3,329 14 3,520 14} 3,719 14} 4,063 14 4,099 14 
SS ee See eer ere 187) (@) 187} @) 189 (3) | 177 @) 152 G) 167 (@) 
DL didhndvnddrus henkh pantekene aed eae 1,137} 2 1,268 2 1,250 a1. See 2 1,457 2 1,531 2 
Netherlands (and Netherlands West Indies | 
SG 0 h6. 64 beeeesesesesedeund 1,100) 44 1,071 9 1,024) 10 1,004 10 971 12 1,044 16 
Pica cabteseeereascsevescoeviccent 127) 53 117 87 121) 93 133 86 | 139 81 | 138 109 
Portugal (and dependencies). ............. 601 (@) 628 () 628 (@) 622 @) 636 @) | 651 @) 
Spain (and dependencies)................. 221} 3 | 160 3 148) 3 142 3 140 3 | 115 3 
Dt cet actecheureschnaveaauee 429| @) | 483 @) 480 @) | 499 () | 508 (3) 478 7 
I 5 3 on oh einen weed aba soed 2,354 44) 2,512 131 2,410 132! 2,442 tae | 2,far 134 2,683 128 
0 Ee reer et es ere 153} (3) | 164 @) 158 (G) | 158 G) | 156 (@) 162 @) 
DG ecatid rere dheandwatesces ke 872) 6 | 917 12 898 15 | 1,188 12 | 873 12 | 850) 15 
a ee ee Tee 13,214) 343 | 14,113 298 | 13,867; 308 | 14,098 298 | 14,439 294 | 14,736 330 
Sterling Area: | | 
ctu puadasseceeuredwa 2,600 282 2,812 203 2,854 238 | 2,894 264 | 2,507 180 2,875 208 
United Kingdom dependencies............ 84 4) 103) 4 93 4 96 4 109 4 | 104 4 
p GEE err ree ee er ere 219) @) 191) (G) | 193 (3) | 191 (@) 197 (@) 211 () 
RES ESE ee eer 320 1 | 323} 1 324 1 | 323 1 | 329 a 329 1 
eT 3) err 265 1 277) 1 293) 1 294 1 262 1 255 1 
NY bak Ne eas crack esasesasemhcaeaee 214 7 | 228| 14 | 226 25 226 29 227) 30 | 224) 30 
» EE OY eh eee I et 3,702 295 | 3,934) 223 | 3,983) 269 | 4,024 299 | 3,631 216 | 3,998) 244 
COM is sv cieiicea vue venenessbieapeeent 2,173 437 2,629 367 2,608 438 2,712 457 2,791 443 2,738) 456 
Latin America: | 
DR i ons0s30 bs vekieneneeeonkaanl 509 @) 360 (@) 332) (@) | 345) @) | 313 @) 263 @) 
Ss inns. dicdse nent enaneh enaaneel 2} 6G3)| 029} SQ) 255 @)| 2 @| (2 26, (3) 
asa vena dacedin esas meneinnnte 466 2 549 1 | 556) 1 | 467) 1 457 1 456 1 
a a eee 139 (3) 137 1 137) 1 | 131) 1 117 1 115 1 
errr ee 217 (@) 210 (3) 250) G) | 263) () 244 (@) 5214) (3) 
EE TEAL I 389} 169 347; 167 354| 167 | 393) 167 | 416, 167 | 371 154 
Deine Mewes, «6 cose scckss wns sees 77 (@) 79 (@) 89) (3) | 98) (@) 70 @) 65 (3) 
Rs 6 5.6.00 i 0tetbenkeekeriedeasarl 72 (3) | 91 G) 101) (3) | 97 (3) | 87 @) | 92 (@) 
De vs sore nn segenisnes bnasenearntel 556 4) 600 4 575) 4) 504, 4 | 553 3 555 3 
— ene 86 1 109| 1 117) 1 | 135) 1 129 1 136 1 
tii hink onan sivas ba nebadhinn eeteetnih 127] (3) 119) 117, @) | 110) @) | 8696) 88} (3) 
PGE. co asp cenventetsanevardorkone 52 @) 53 @) | 73 G) | 81 @) | 65 @) 58) (@) 
DE rcchuncknhanvhdkerudoniadestel 281 i 259 i| 257 2} 248 1} 243 1| 235 i 
WN 0.2k00cse0%sedcnatoabenrneeree 668 3 1,058 3 | 1,043) 2| 1,450) 2; 1,615) 2] 1,548) 2 
Gra Wireline cana sanemneaseneekewel 124 15 | 113 12 | 134 12 | 140) 11 | 128 13 | 125) 13 
0 Se err me en 3,789 195 | 4,113 190 | 4,160) 190 | 4,486 188 | 4,561 189 4,347; 176 
| | | 
Asia: | :. 
MME. «sb: sai arp bee o ys meu ie hi eoane soa 255 15 | 231 (3) | 188) (3) | 168) Q) | 220 Q) | 190} Q) 
pn RY TI AET I EO 175, @)| 158) «| 178} | 173] @ | 187 @ |) 193] & 
I 6 onc io 04 6002 006d 08844 Ree oe CR ET 1,021 4 1,145) a 1,003 4) 754 2 698 2 708) 2 
EE rr re Ta 268 6 | 294 6 267 | 6 | 243) 6 | 235, 6 181) 5 
ES ERT PE PESTS Hes». 250 a 260 1 279) 1 | 279) 1 | 275) 1 269) 1 
Gaye einaccccceskssaysteursesesbeeeun 647 4 | 707| 6 | 730) 6 | 767) 7 | 768) 7 777| 9 
ES on ana a5 een ed onuenae ceed 2,616 30 2,795 17 | 2,645 17 2,384) 16 2,383) 16 | 2,318) 17 
All other: 
0 Sa ere 246 @) 238 @) | 248 @) 246, (@) 242) ©) | 228) ©) 
ES ee eee eer 135 8 129) 8 | 163 8 | 175| 7 | 166| 7 | 162) 7 
} eee 
0) Ee eae ee ee 381 8 367) 8 ~ 8 | 421) 7 | 408 7 ~_ 7 
| | | | | 
Total foreign countries®.............. 25,875) 1,308 | 27,951) 1,103 | 27,674) 1,230 28,125) 1,265 | 28,213 1,165 | 28,527) 1,230 
| | } 
III i con cnednend HGeancev tian 3,689 321 3, 144] 391 | 2,996 391 2,720; 366 | 2,679) 222 eo 222 
en GI 0 ia oc cn ctksiweciian 29,564! 1,629 31,095) 1,494 | 30,670 1,621 30,848 1,631 | 30,892 1,387 51,238 1,452 





















































































? Preliminary. 


1 Excludes gold holdings of French Exchange Stabilization Fund. 
2 Does not include $286 million of gold loaned by Bank of France to 


the French Exchange Stabilization Fund on June 26, 1957. 


3 Less than $500,000. 


4 Includes ——. Bank - ees Seen Dok oes 
its own and European Payments Union account), gold to istribut : e recedi : 
by the Tripartite Commission for Restitution of Monetary Gold, and Countries (Tables f and le-id of the p ing section). 
unpublished gold reserves of certain Western European countries. 


5 Includes latest reported figure (Nov. 30) for gold reserves. 


6 Excludes gold reserves of the U. S. S. R. and other Eastern European 


countries. 


7 Represents International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations. 


Norte.—Gold and short-term dollars include reported and estimated 
official gold reserves, and total dollar holdings as shown in Short-term 
rted by Banks in the United States, by 
U. S. Govt. 
bonds and notes represent estimated holdings of such securities with origi- 
nal maturities of more than one year; these estimates are 
survey of selected U. S. banks and on monthly reports of security transac- 
For back figures see BULLETIN for March 1956, pp. 304-05. 


tions. 


Liabilities to Foreigners Repo: 
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622 INTERNATIONAL INSTITUTIONS 
INTERNATIONAL BANK FOR RECONSTRUCTION AND INTERNATIONAL MONETARY FUND 
DEVELOPMENT 
{End-of-month figures. In millions of dollars] « 
End-of-month figures. In millions of dollars] 
1958 1957 
1958 1957 —— : 
_ Jan. | Oct. | July | Apr. | Jan. 
Mar. | Dec. | Sept. | June | Mar. | } 
| 
isin dited bs ead ee heveddaes 1,180 1,177) 1,148) 1,439) 1,420 

Dollar deposits and U. S. securities. 683 602 524 484 430 I rh accgedvekscecesss 200 200 200 200 200 

Other currencies and securities!. . . 767 813 858 873 901 Currencies; United States!........ 769 811 992; 977| 1,423 

SS Caanwees veweune ot 2,795| 2,606; 2,549) 2,437; 2,378 , See 5,992) 5,948) 5,777; 5,489) 5,051 

ec re aac ans deb eene 90 75 76 72 54 Unpaid member subscriptions... . . 874! 874 818 817 824 

ee ee 8) 8) 6 5| " 

IBRD bonds outstanding......... 1,405 1,269 1,141) 1,034 948 | | 1! 

Undisbursed loans............... 699 620 676 670 676 Member subscriptions............ 9,016; 9,016) 8,941) 8,932) 8,929 1' 

GOURGE TEER. oc occ ccscccscees 24 21 20 19 20 Accumulated net income.......... Siveocks —2 —6; —10 1! 

POOEIUER, coccccccndecccecesceved 335 319 303 289} 266 Reserves and liabilities........... 4 2 2 2 2 1! 

Gee ckcddabeve)sceacunn nan 1 »872) 1,867, 1,867) 1,854) 1,853 

| ‘ 
- = 5 aeaeanees Quota Cumulative net drawings I 
Loans by country, Mar. 31, 1958 on the Fund 
- ——— ee Country? Paid 1958 1957 
Outstanding Total in 
Area and member country4 gold | Feb, Jan. | Feb. 
Prin- Dis- Re- 
cipal bursed | paid Sold | | 
Total | to Argentina......... 150 | 38 75 | Sa ae 
others OSS eee 225 | 56 | 50 {See 19 
ey Saas aaa ae 150 38 | 75 75 | 38 
° Sa 50 Gg 37 | 31 12 

Continental W. Europe, total..{ 1,272 | 1,061 | 201 | 860 84 OO eae 50 | 13 35 25 25 
Belgium and Luxembourg... 173} 130; 14)| 116 30 SMR ster coveens 50 13 25 | 25 23 ~ 
iain ya 267| 267| 18] 249] 14 Denmark......... 68| 6 34 td 
Oe 238 a Esaiadss | 106 8 RRS Ar 60 | 10 30 30 | 30 
I, 2650 vaceunewed 236 236 143 93 25 DP stesecenen 525 | 108 263 263 40 
Nts nah end a0 +a wears 358 320 | 25 | 296 6 I iiack ie: wie ae otdl 400 28 2 200 60 

} Indonesia......... 110 | 16 55 5S | 55 

Sterling area, total........... 1,142 849 94 755 101 I Sadi asia tie 35 ) | 25 25 | 25 
Pn 40:000-00n06nsned 318 | 22; 19 273 25 PBR ccivesccoees 250 63 125 Be beevodavess 
es ponncenas+aeened 356 | 245] 26 | 219| 29  Netherlands....... 275| 69 | 64 ikcssewutnas 
i haan, wea he alee 112 57 11 46 4 United Kingdom. .] 1,300 | 236 562 562 | 562 
Union of S. Africa......... 160 | 140 | 27 | 113 | 20 United States..... 2,750 688 |10—1,956 |10—1,943 [tO 3 123 
United Kingdom.......... 146| 87| 4 83 | 23 
as cis oxncetcncenecd 49 | 28 | 7 | ge eee 

| Notes to tables on international institutions: 

Latin America, total.......... 743 | 591 70 | 520 24 1 Currencies include demand obligations held in lieu of deposits. — 
Brazil 182 167; 18; 149 | 1 2 Represents principal of authorized loans, less loans not yet effective, 19: 
Colombia 111 91 | 19 72 | 3 repayments, the net amount outstanding on loans sold or agreed to be 19! 
Mexico 152 144; 11 132 8 sold to others, and exchange adjustment. 19: 
Other 297 | 189 | 22 | 167 12 3 Excludes uncalled portions of capital subscriptions. 19: 

4 Loans to dependencies are included with member. 
Asia (excl. Sterling area), total. 320 | 194) 6 188 16 5 Includes also effective loans agreed to be sold but not yet disbursed. 19% 
, apps 107 | 39 | 4} 35 | 2 6 Includes $98 million in loans not yet effective. 
Gnd Gc cveintecsecvenceé 213 155 | 3 | 153 | 14 7 Includes $204 million not guaranteed by the Bank. 
| | 8 U. S. Treasury bills purchased with proceeds of sales of gold. 
Africa (excl. Sterling area). ... 24 y 1 | 8 | 1 ° Countries shown are those with cumulative net drawings of $25 
million or more on the latest date. 
We eka ideeersceeuear 63,500 | 2,703 373 | 2,331 | 7226 10 Represents sales of U. S. dollars by the Fund to member countries 
| for local currencies, less repurchases of such currencies with dollars. 
195 
PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS 
Bank of England (millions of pounds sterling) — 
—— Assets of banking department Liabilities of banking department 
om Note ont 
: circula- : 
Other — — tion ! Deposits Capital Cen 
Gold maeets | Coin | Notes | Som and ( 
(fiduciary and ad- ties , cursine 
issue) vances Bankers’ | Public | ECA | Other | SY‘P 

1953—Dec. 30...... 4 1,675.0 2.4 55.4 4.9 338.1 1,619.9 290.2 14.9 y 70.4 18.2 

1954—Dec. 29...... 4 1,775.0 2.4 23.7 8.9 350.7 1,751.7 276.1 15.4 9.6 66.3 18.1 

1955—Dec. 28...... 4 1,900.0 2.3 10.7 37.7 299.6 1,889.6 245.2 12.0 3.2 71.7 18.1 

1956—Dec. 26...... 4 2,025.0 1.9 27.7 11.0 267.7 1,997.7 203.6 BE fevesvews 74.9 18.1 

1957—Apr. 24...... 4 1,975.0 2.4 23.1 21.5 259.2 1,952.2 202.4 - @ areerer 74.5 17.8 

May 29...... 4 1,975.0 2.4 y 40.5 243.2 1,953.7 204.4  * i eee 75.3 18.0 

June 26...... 4 2,000.0 2.4 14.9 32.6 268.4 1,985.5 216.3 ae Taseounas 71.8 18.1 
Bt Whesevcs 4 2,075.0 2.4 15.9 29.9 262.4 2,059.5 205.0 BME enoseces 73.9 18.3 poor 

Aug. 28...... 4 2,025.0 2.4 29.9 17.6 253.5 1,995.5 199.3 SEW. Becéosees 74.2 18.5 
OS ser 4 2,000.0 2.5 32.9 15.1 271.0 1,967.5 216.8 Sew Beceusess 73.1 18.5 N 
GE. Beeocess 4 2,000.0 2.5 33.4 13.7 288.7 1,967.0 234.6 DS “Becevcocs 75.7 17.8 - 
SS: 4 2,050.0 2.4 48.9 19.8 260.3 2,001.4 226.9 GE Eeseccccul’ Bee 18.0 > 
BEB. Becccces 4 2,150.0 2.4 22.4 21.0 263.6 2,128.0 199.5 Pie  Boicocves 81.9 18.1 mie 
1958—Jan. 29...... 4 2,000.0 2.4 43.2 25.3 239.4 1,957.2 205.1 12.2 sessed “Pee 18.3 194¢ 
Feb. 26...... 4 2,000.0 2.4 38.2 27.9 258.3 1,962.1 224.0 _* 3 eae 73.0 18.5 3 
Mar. 26...... 4 2,000.0 2.4 57.6 16.6 253.2 1,992.7 214.6 se i ar 79.5 18.5 
tion 























For notes see opposite page. 
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PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 





623 





Bank of Canada (millions of Canadian dollars) 






































































































































Assets? Liabilities 
Date +. : 
: Dominion and provin- | : 
oe cial govt. securities | | Deposits Other 
United Other | Note liabilities 
States ices | assets | circulation Pee) ee and , 
, ort- artere ominion capita 
dollars nnccots Other beaks govt. | Other P 
1953—Dec. 3 54.9 | 1,376.6 | 893.7 | 112.0 1,599.1 623.9 51.5 29.5 133.1 
1954—Dec. 36.2 | §,305.2 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0 
1955—Dec. 57.4 1,283.8 1,093.7 | 185.2 1,738.5 551.0 89.2 34.0 207.5 
1956—Dec. 60.8 1,025.0 1,392.0 69.9 | 1,868.7 511.5 38.8 | 31.2 97.5 
1957—Apr. 3 50.3 1,158.0 1,190.2 119.2 1,756.3 546.9 62.9 22.5 129.2 
May 52.3 1,165.9 1,185.1 | 188.7 1,751.5 526.3 43.9 32.0 238.3 
June 57.3 i 2iass 1,194.3 | 210.3 1,784.3 545.5 44.4 28.9 272.1 
July 63.1 1,197.7 1,202.3 100.7 1,817.7 490.5 54.2 26.9 174.5 
Aug. 62.4 1,251.8 1,208.4 203.9 1,815.5 542.8 64.0 33.3 270.9 
Sept. 55.3 1,208.4 1,204.2 110.9 1,819.1 480.8 66.9 28.7 183.3 
Oct. 56.6 1,297.5 1,192.1 163.5 1,824.0 623.7 40.1 25.8 196.0 
Nov. 56.2 1,321.5 1,152.0 252.8 1,828.0 543.4 64.3 30.7 316.1 
Dec. 63.5 1,246.2 1,217.5 131.5 1,903.7 517.6 35.4 31.2 170.8 
Rn nceeantwecenkaveona 63.0 1,265.5 1,105.0 182.2 1,776.5 533.8 57.3 23.3 224.8 
|g. SNES 63.2 1,293.0 1,103.2 198.1 1,783.7 555.2 46.1 26.8 245.6 
+ 008 ae eed eeeeanee 61.2 1,373.9 1,074.3 157.6 1,809.7 579.5 53.8 24.6 199.3 
Bank of France (billions of francs) 
Assets Liabilities 
Date 
sas Advances to : 
Domestic bills - Deposits Other 
Foreign Government Other Note liabil- 
Gold ex- | ansae circula- ities 
change Open : tion Govern- and 
market | 5Pecial Other | Current! Other ment | Other? | capital 
a eee 201.3 15.4 292.5 61.1 891.6 | 200.0 679.8 170.0 2,310.5 (4) 144.9 56.3 
1954—Dec. 30.......sccccee 201.3 57.3 236.8 48.9 1,130.2 | 195.0 617.6 277.2 2,538.5 1 157.8 67.9 
9995 —TIOE. Doce ccncevecens 301.2 200.2 226.7 45.2 1,194.7 | 190.0 539.8 336.8 2,820.0 (4) 142.9 71.8 
ot a : 301.2 49.6 289.2 30.5 1,753.7 | 179.0 | 479.8 | 236.4 3,046.9 (4) 173.8 98.8 
Se ee 301.2 12.2 325.2 24.9 1,871.9 | 158.3 479.8 196.9 3,044.1 1 222.7 103.6 
eee 301.2 12.0 322.9 20.2 1,948.1 | 175.0 479.8 192.4 3,106.9 ofl 263.1 81.6 
py Sree ee 201.2 12.0 274.9 16.1 2,014.1 | 175.0 594.1 267.0 3,130.0 at 330.9 93.6 
py eae 201.2 11.9 | 273.6 7.3 2,027.1 | 175.0 752.1 306.6 3,238.3 a 397.7 118.9 
a eee: 201.2 11.9 | 307.2 6.2 1,931.4 | 175.0 789.8 271.1 3,219.7 1 376.6 97.4 
GO Bk vecnenenendae 201.2 13.9 | 322.7 18.3 1,886.7 | 175.0 804.8 266.2 3,214.4 (4) 359.5 112.9 
2 Soar 201.2 12.0 | 315.2 44.0 1,914.9 | 175.0 | 829.8 341.1 3,292.5 (4) 417.0 123.6 
OT? eee 201.2 12.0 282.0 44.6 | 1,893.9 | 175.0 820.1 296.2 3,139.9 (4) 467.1 118.0 
ere 201.2 11.9 | 290.2 52.3 1,951.2 | 175.0 | 796.4 295.0 3,174.9 a 475.3 122.9 
1990-—Fams) BPsc occ ccccvceed 201.2 11.9 260.3 53.4 1,868.9 | 175.0 949.4 268.8 3,191.7 on 469.0 128.1 
OF EEE 201.2 11.8 290.2 50.6 1,827.7 | 175.0 948.9 259.7 3,197.9 1 455.5 111.8 
| ere): 5201.2 11.8 287.8 34.8 1,932.3 | 175.0 899.9 . |5253.2 3,192.1 a 478.5 125.5 
1958 | 1957 1958 1957 
Central bank, monetary unit, Central bank, monetary unit, 
and item and item 
Mar. Feb. Jan | Mar Mar. Feb. Jan Mar 
Central Bank of the Argentine Republic (Dec.)* Commonwealth Bank of Australia 
(millions of pesos):6 (1957) (millions of pounds): 
Gold and foreign exchange (net). ..].......)....... Ce Gold and foreign exchange....... 458 463 470 394 
OE’ EO Ee Saree ee a eee Checks and bills of other banks. . 5 4 4 4 
pe See Sere Pere fe Securities (incl. Govt. and Treas- 
ee ee See eee cS ee Sp ey 464 476 473 485 
Si rr CDS 6466 cccre se sadcoescesieseepes = Cen sncbanniccedbsan 54 54) 46 73 
0 ESE eee eee | patente . Sao Pe 390 387) 391 382 
ee ee Se er SEs von sce Deposits of Trading Banks: 
Deposits—Government...........J--.+++: ‘eee: . See BE Ere 325 340 340 322 
Rea Sree enna . eee SER errr fee 18 27 21 30 
eee ree Sea Sy ee ae Other liabilities and capital...... 248 243 241 223 
Other liabilities and capital.......]....... a: 51 ,001) iwokaws 
| 




















* Latest month available. 


Notes te central bank table on this and opposite page: 


1 Notes issued, less amounts held in banking department. 
2 Gold was transferred on May 1, 1940, to Foreign Exchange Control 
Board in return for short-term Govt. securities (see BULLETIN for July 


1940, pp. 677-78). 


3 Includes Economic Cooperation Administration. 


4 Less than 50 million francs. 


5 Other assets include 100.0 billion francs of gold loaned, to Stabiliza- 





tion Fund. 








6 Under the banking reform, effective Dec. 2, 1957, the Central Bank 
has been reorganized. The balance sheet has been substantially modified, © 
and figures are not comparable with those shown previously. 

7 This figure represents the amount of the country’s subscription to 
the Fund less the bank’s local currency liability to the Fund. 

Norte.—All figures, including gold and foreign exchange, are compiled 
from official reports of individual banks and are as of the last report date 


of the month. 
April 1955, p. 443. 


For details relating to individual items, see BULLETIN for 
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1958 1957 1958 1957 
Central bank, monetary unit, ie — ees Central bank, monetary unit, oP meh hs . _ 
and item and item 
Mar. Feb. Jan. Mar. Mar. Feb. | Jan. | Mar. 
Austrian National Bank (millions of National Bank of Cuba (millions of 
schillings): pesos): 
i ciienonineeeinnaeesewed 2,654; 2,653; 2,653 2,004 Tere 136 136 136 136 
Foreign exchange (net)......... 10,341} 10,388) 10,375 8,287 Foreign exchange (net).......... 119 9S 99) 171 
Loans and discounts............ 5,683} 5,695) 5,908) 6,654 Foreign exchange (Stabilization 
Claim against Government... .. . 1,342} 1,342) 1,342 1,385 ea 144 149 148) 163 
ET TT 834 823 826 574 Net claim on Intl. Fund!........ —12 —12 —13) —10 
PPG, woscenccccecces 14,992) 14,846 13,909 Loans and discounts............ 77 76 81) 53 
Deposits—Banks. . 1,866, 2,240 1,104 Credits to Government.......... 185 193 183) 107 
Te 965 926 1,018 ET ee 4 73 74 72) 74 
Blocked 3 1,104) 1,122) 1,114 NGOS GCUNBMIOR. «occ ccccccccss 466 449 442) 444 
Other liabilities and capital... ... 1,991 1,974, 1,970 1,760 ate eine naone ee ness 220 230 231 224 
National Bank of Belgium (millions of Other liabilities and capital. ..... 35 34 33) 26 
(francs): | National Bank of Czechoslovakia2 | 
Ct cincbnbesndspedeudersceds 49,905) 48,369) 47,321; 42,379 National Bank of Denmark (millions 
Foreign claims and balances (net).{ 10,600) 10,279; 9,919) 10,476) of kroner): 
Loans and discounts...........- 7,562, 9,043) 11,938) 10,530) ee eee ee 68 68 68) 68 
Consolidated Govt. debt......... 34,243) 34,397, 34,397; 34,456) Foreign exchange...........-.-: 976 948 959) 645 
Gave. GHGUTMB. cc cccceccccccces 8,405 9,006) 6,033 8, 899) Loans and discounts............ 212 167 229) 208 
og eee ...-f 6,063) 5,964) 6,269 5,752) Ns. 5008056 s eee be b0 00 66 374 365 419 496 
Note circulation...............- 109 ,629| 109 468/108 904) 109, 388) Govt. compensation account..... 2,979, 2,981) 2,981) 3,047 
Deposits—Demand............- 2,531; 2,880) 2,416) 1,521 GEE GEE cance vonvcvctcoveces 647 896 754 913 
Ddehiwanteéesdud 19 19 20 20) Note GirOwlation.....ccccccscces 2,327; 2,290: 2,302 2,248 
Other liabilities and capital...... 4,598 4,691) 4,538 1,562 ee - ~—emnes re 1,396 1,442 1,448) 1,533 
Central Bank of Bolivia—Monetary | (Dec. | | | 1,270 1,403 1,374 1,357 
dept. (millions of bolivianos): | 1957)* | Other ——— a PS 263 290 286) 238 
Gold at home and abroad.......]...-.--|.....-. 7,075) 193| Central Bank of the Dominican Re- 
Foreign exchange (net). ........-fe----eeleceeeee |-27,758| 20, = — (thousands of pesos): 
Gold contribution to Intl. Fund. .J.......)....... 21 , 375) 475 NSE Se pereF 11,405, 11,405, 11.405; 11,396 
Loans and discounts............J-..---- eure foe 1373, 223] 255,552) Foreign exchange (net).......... 9.471, 9,594 10,562) 12,081 
ca cudlingndwilerenees 7'897| 7.952} Net claim on Intl. Fundi........ 2/500 2.500 2'500| 2/500 
Rn ccncccvesccccsosedevevccclosecses 10,203, 2,473) Loans and discounts...........- 10,373) 10,505, 8,990; 5,987 
Note circulation .....cccccccccecberccccslecccece 220,695) 171,459) Govt. securitios......00ccccceees 7,500; 7,500; 7,500) 7,830 
SEERIPOPTTT eT Te. TETEE Lee | 20,550; 22,114) CP cer rtsccescsccesews 27.335 26,058 26,096) 19,617 
Other liabilities and capital......J.......)....... 150,778) 93,813 Note circulation. .......0..c000- 53,428 52,904 53,127) 47,559 
Central Bank of Ceylon (millions of | Demand deposits............... 11,464 11,091) 10,489 8,616 
rupees): Other liabilities and capital...... 3,692, 3,567 3,436 3,236 
Foreign exchange...........+++- 598 595) 593 703|\Central Bank of Ecuador Gnillions of 
Advances to Govt......cccscccecbesceess ee eS sucres): 
Govt securities. .........0000+: 76 78 60 11) eh note deb eeaendnks ae eny 325 325 325 325 
CRSP GERBER. ccccccccccceccccess 15 4 7 7) Foreign exchange (net).......... —31 — 32 57 11 
Currency in circulation.......... 472 463} 461 441) Net claim on Intl. Fund!........ 38 38 — 37} 38 
Deposits—Government.......... 21 13) 3 71\ Credits—Government........... 466 463 453} Sil 
Dh tehsnnncsness 84 95 88 106) _ Ee 317 328 352 229 
Other liabilities and capital... ... 112 105 120 102! I saivchaesdcesenesest 273 253 240 224 
Central Bank of Chile (millions of WRGOD GHOUIRMOR. 0 ccc cccccccccss 685 693 707 661 
pesos): d deposits—Private banks. 206 203 226 217 
CE scccbsecesepececeeososors 4,261; 4,533) 5,463 7,257] a sac ae 08 210 210 194, 184 
Foreign exchange (net).......... 670 666 $23} 999 Other liabilities and capital... ... 286 268 262 276 
Net claim on Intl. Fund!........ —2,732| —2,732| —2,044| 19|National Bank of Egypt (millions of 
Discounts for member banks..... 18. 894, 17,675) 13,902 7,550) pounds): 
Loans to Government........... 37,864) 30,864) 30,864 26,245 a ee ae 61 66 66| 66 
Other loans and discounts. ...... 64,003) 59,772) 56,896) 42,506) MO cracncendececees 84 8! 80) 107 
Other assetS........s0ssseeeeees 36,106, 36,577) 40,161; 33,059 Egyptian Govt. securities........ 188 188 190) 164 
Note circulation.............-:: 86,750) 81,045) 77,292) 68,983) Clearing and other accounts (net). —37 —37 - 39) —10 
Deposits—Bank............+-++- 7,782); 7,932) 8,466) 7,797 Loans and discounts............ 28 30 40 34 
| ET : 4,528) 3,020) 4,444; 2,752) 7 Spe 2 3 2) 2 
Other liabilities and capital...... 60,006, 55,359) 55,562) 38,102) THORS GGUIBTIOR,. 0.00 oc cccccccsce 188 195 198) 217 
Bank of the Republic of Colombia (mil- } Deposits—Egyptian Government. 21 18 15 9 
lions of pesos): | See 97 99 107) 4119 
Golg and foreign exchange....... 286) 304 310) 286 Other liabilities and capital... ... 19 19 19) 17 
Net claim on Intl. Fund!........ 52| 52 $2 52\Central Reserve Bank of El Salvador 
Loans and discounts............ 1,668) 1,627) 1,524! 646| (thousands of colones): 
Govt. loans and securities. . aa 639) 640 629 667 | es ee eee 78,541) 78,550 78,559) 78,827 
CE GU necccececcscccvoces 31 1| 301 298) 390 Foreign exchange (net). . . -| 30,429; 32,635, 28,729) 60,281 
aw circulation 1 Beye 992) 989) 1,008) 781 Net claim on Intl. Fund! 4,689 4,689 4,689 1,562 
Cetin HEED EOC SUNO ORO eK 1,194) 1,101) 1,016) 949 Loans and discounts............] 91,015 92,067) 94,854) 75,482 
Other liabilities and capital...... 770 835 789 312 Govt. debt and securities........ 7,343) 10,076 7 12,660 
Central Bank of Costa Rica (millions ff =e 7,607; 7,590! 7,583 7,085 
of colones): Note circulation................ 104,683 106, 344/106,909| 111.553 
POTTS Se er 12) 12 12 12 Se ae 103 ,255| 106, 797| 107,093) 112,802 
Foreign exchange.............++ 75| 69 71) 96 Other liabilities and capital...... 11,686, 12,465 12/818] 11 ,542 
Net claim on Intl. Fund!........ 7) 7 7 7| Bank of Finland (millions of markkaa): | 
Loans and discounts............ 150) 148 150) 91 re err 7,850, 7,850) 7,850 7,849 
Pc cccncccscesescccosees 15| 15 15| 18 Foreign assets and  aenapany (net).] 39,100) 37,434; 32,858) 15,656 
CE saa wicsabcevecnness 37| 33 34 26 Loans and discounts............ 29,957; 30,905; 30,581} 50,146 
Note circulation.........+.+++++ 174 177 179} 156 Sccasiien—Thevenmmans pehenenwe 7,500; 8,750) 11,250) 17,500 
Demand deposits...... oeeecsees 63 51 $2 55 SS RE a 1,236} 1,246 1,247 1,620 
Other liabilities and capital. ..... 59| $7 $7) 38) Other a000ts......csccccsccceces 16,673; 16,871; 17,138) 11,013 
Note circulation................ 55,877 = 793, 52,837| 54,967 
Be is stern neal eRenNS tb 13.614. 9,844) 9.954! 11.987 
| Other liabilities and capital...... 32,825) 36. 419) 38,132) 36,830 
| | 
* Revised. * Latest month available. 3 Beginning Mar. 27, 1958, includes gold in Banking Department, 
1 This figure represents the amount of the country’s subscription to the wy ee with gold i in Issue Department. 
roe a i 7 ee the — (Mare 4 Includes figure for Sudan Government. 
or last available reports for Czechoslovakia 0 Hungary Nora All figures, including gold and fo exchange, are 
and February 1950, respectively), see BULLETIN for September 1950, from official reports of individ videal banks banks and 7 of the inst —— 


pp. 1262-6 of the month. 
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1958 1957 | 1958 1957 
Central bank, monetary unit, ER epee ‘ania Central bank, monetary unit, 
and item | | and item — 
Mar. Feb. Jan. Mar. Mar. Feb. | Jan. Mar. 
German Federal Bank‘ (millions of als ¢ re : sey (millions of pounds): | 
ee )—h)3=—h(  ;lté<—~—sSC~CC SD LK LE, et ebnaeeeades 6 6 6 20 
0 re ee 10,261} 10,383) 10,430 7,334 oo a 0 EES 124 110 98 80 
Foreign exchange..............- 13,165) 12,904) 12,990) 11,590 Clearing accounts (net).......... —7 -9 —I1 —4 
Loans and discounts............ 1,372 983) 1,033 2,083 Loans and discounts............ 132 59 43 51 
Loans to Government........... 3,362} 3,576) 3,433 4,014 Advances to Government....... J....... 65 See 
ksciceecavdeceseces 1,529} 1,540) 1,414 1,168 Other Govt. accounts.......... 65 134 130 65 
DeetD GOUIREIOR.. 6 doc ccccccccccs 16,653) 16,554) 16,077| 14,670 Govt. securities................. 149 149 149 150 
Deposits—Government.......... 4,196, 4,126) 4,631 5,077 jf eee 7 6 6 65 
| eer 5,815) 5,438) 5,453 4,075 Notes and coin in circulation 258) 252 249 240 
| ee 545 515 226 overnment 3) 26 25 6 
Other liabilities and capital....... 2,551} 2,722) 2,622 2,141 Siathesceses shed 188) 216 210 166 
Bank of Greece (millions of drachmae): Other liabilities and capital... ... 27) 27 26 15 
Gold and foreign exchange (net)..}....... 5,787| 5,796 5,879|Bank of Italy (billions of lire): 
Loans and discounts. ...........J--.-.-- 214 226) 171 oe ELD Ee 4 4 4 4 
Advances—Government.........J-....-. 5,340} 5,262) 7,896 Foreign exchange............... 71 71 71 71 
ETERS NES 5,967; 5,971 4,770 Advances to Treasury........... 567 567 567 567 
ee Ser 2,316) 2,326 2,322 Loans and discounts............ 436 480 445 458 
Pe IIIS on cctdenceceecaceesecs 6,629) 6,700 5,669 Govt, securities.........ccccc0e- 412 406 416 423 
Deposits—Government..........J-++-++: 1,187) 1,106 947 iting 00i600200%.609% 1,365} 1,251} 1,282 966 
Reconstruction and Note circulation. ........ccccse: 1,766) 1,726) 1,751 1,647 
3 SS Ser 3,684; 3,681 7,109 its—Government.......... 13 12 11 12 
SN Serer 6,694 6. 535 ;. ial NS 134 116 127 119 
Other liabilities ro ee Se 1,429) 1,559 2,211 eee 770 751 726 557 
Bank of Guatemala (thousands of Other liabilities and capital... ... 172 173 169 154 
quetzales): ons of Fe sa (billions of yen): 
0 EE ee er eee are iP i» ee 8 >to gy (6) (6) () (6) 
Fosolgm emchamee (met)... occcc che cscs ccfosececs 43,141] 48,928 yr ll to Government........ RASS Se: 1 
Gold contribution to Intl. Fund. .J.......|....... 1,250 1,250 Loans and discounts............ 588 569 504 278 
Rediscounts and advances.......J--.----|...-06: 19,309 8,235 Govt. securities... ...ccccccccees 383 236 295 510 
| Te: a Ree 44,355) 41,009 SR ET 184 156 150 248 
ES Sa ae 62,847| 58,527 Note circulation................ 689 690 693 666 
EE a Sea 4,487 4,178 Deposits—Government.......... 241 55 41 237 
Deposits—Government..........f--+----)eeeeees 9,131 7,952 aa 79 80 84 35 
SRS Se Ree | 27,699) 26,633 Other liabilities................ 150 137 131 99 
Other liabilities and capital......J.......).....-. | 31,164) 29,368|Bank of Mexico (millions of pesos): 
National Bank of Hungary2 Monetary reserve7............. 1,907; 1,892) 1,873 1,903 
Reserve Bank of India (millions of —— holdings of secu- 
rupees): |. §  » Sc enenteheeesee9 oa 5,012} 5,067) 5,202 5,299 
Issue department: Bills an and di EO 860 878 776 786 
Gold at home and abroad..... PF: gore @* 178} 1,178 Ea 596 485 421 334 
Foreign securities. ............ 1,712) 2,455} 2,455 4,125 Note P mane ot A Rb aeorkes.0 00s ...f 5,535} 5,470) 5,505 $,122 
Indian Govt. securities........ ‘. 711 10,768) 10,568 8,850 Demand liabilities............. 2,092} 2,096; 1,988 2,491 
eee 293) 1,302) 1,318 1,226 Other liabilities and capital... .. "147 755 779 709 
Note circulation.............+. 15° 791 15.453 15,312 1S, asp ochoeieaee Bank (millions of 
Banking department: guil 
Notes of issue department... .. 102 251 207 118 tii ttatiin «nae teckees areas 3,203} 3,132) 2,995 3,077 
Balances abroad.............- 958 7342 378; 1,143 Silver (including subsidiary coin). 16 15 i! 6 
Bills discounted....c.sccsceces 77 35) 12) 30 Foreign assets (net)............ 1,226) 1,368 985 695 
Loans to Government......... 212 383 360 77 Loans and discounts........... 113 26 76 161 
Other gare eon edtikunne wad adil 3,311) 3,198) 3,372 2,629 Govt. debt and securities. ....... 326 628 628 660 
th non uwatndes 60-94 2,885) 2,606) 2,744 2,286 CE SE nchwabnceeneccseess 353 346 360 439 
Other liabilities and capital..... 1,775; 1,603) 1,585 1,710 Note circulation................ 4,147) 3,949) 3,967 3,869 
Bank Indonesia (millions of rupiahs): Deposits—Government.......... 467 743 501 49 
Gold and foreign exchange (net). . 28 131 258 313 Dich picnwasectces 17 17 17 368 
Loans and discounts............ 1,312 991; 1,170 968 i Riiincatens Siedendcesea 401 563 331 510 
Advances to Government........ 20,632) 20,046; 19,287) 11,442 Other liabilities and capital...... 206 242) 238 243 
te kw dind caetetewa 944) 899 810 539|Reserve Bank of New Zealand (thou- 
Note circulation. ........eseees 14,003, 13,899) 13,898 9,196| sands of pounds): | 
eee, «ci cccccecceses 109 109| 171 ile a a 6,162} 6,162; 6,162) 6,162 
es 4,733) 4,939) 4,199) 2,192 Foreign exchange reserve ewidened 15,710] 12,804) 12,798) 35,084 
Other liabilities and capital...... 4,071; 3,119) 3,257) 1,591 Loans and discounts............ 49,618) 47,080) 42,222! 39,922 
Bank wy Tran (millions of rials): Advances to State or State un- 

Len O OCR eSeneeesesoccceboes 5,536} 4,533) 4,533) 4,340 = ---- 65,062) 58,229) 50,310 
feccen I a 6asnnccev dees 1,038) 1,040) 1,040) 624 Investments. . s 43,024) 41,958) 38,173 
Gold contribution to Intl. Fund. . 663 663 663) 282 is vncsviccosnece ees 1,858; 2,078 1,636 
Govt.-secured debt.............. 7,923 7,923} 7,923} 7,923 as ee 74,916) 75,159) 71,998 
Govt. loans and discounts....... 12,823) 12,534) 12,208) 12,908 d deposits , 90,362) 77,891} 87,989 
Other loans and discounts....... 8,738) 8,198) 7,938| 6,455 Other I liabilities and capital. . 10,946; 10,712) 10,397) 11,300 
SE vevecsavusneekeu 16,735| 17,467) 18,441' 3,660\/Bank iad ny (millions of kroner): 

Note circulation..............+. 13,879) 12,473) 12,334) 12,232 , AE REEF 192 206 206 207 
Deposits—Government.......... 6,100) 6,719) 8,034 3,466 Foreign Ss cncccesseced 298 157 177 317 
Ph 660s thacawenat 2,097; 1,873) 1,616 1,316 Clearing accounts (net).......... —14 —1 —31 — 59 
eee 19,960) 20,041; 19,455) 15,636 Loans and discounts............ 88 79 76 103 

Special honamb-tuchis of reval- i ththh tee tkbnndae deed 164 112 99 108 
a ee aka 7,110) 7,1 10} aaa Occupation account (net)........ 5,545| 5,545) 5,545 5,546 
Other liabilities and capital. ..... 4,309) 4, 144) 4, 198| 3,542 itn s os 044480400000 168 128 178 103 
Central Bank of Ireland (thousands of | Note circulation................ 3,231) 3,197) 3,236 3,210 
pounds): | Deposits—Government.......... 1,779] 1,253] 12262] 1.736 
hs ctaihy ice cakesk oot 2,646, 2,646 2,646 2.646 DG couetdentreend 286 509 $22 386 
Sterling eS ee 74,288) 73,239) 73,188) 72,249 Pe cnkteekienedond 1 1 1 26 
po EO I 76 ,934| 75, 885) 75.834 74, 895) Other liabilities and capital... .. By a 1,266; 1,230 967 





4On Aug. 1, 1957, the Land Central Banks and the Berlin Central .0275557 to .0117316 grams of fine gold per rial. 
Bank were merged with the Bank of German States (Bank deutscher 6 Holdings in each month were 448 million yen. 
Lander) and the latter became the German Federal Bank (Deutsche 7 Includes gold, silver, and foreign exchange forming required reserve 
Bundesbank). (25 per cent) against notes and other demand liabilities. 
5 Includes (1) gold and foreign exchange in banking department and For other notes see opposite page. 
(2) in May 1957, the profit resulting from revaluation of gold from 
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1958 | 1957 1958 1957 
Central bank, monetary unit, ee: Ses Central bank, monetary unit, ee ee 
and item and item 
Mar. | Feb. Jan. | Mar Mar Feb. Jan Mar 
State Bank of Pakistan (millions of | Bank = ee (millions of kronor): 
rupees): | EEE a 2 448 460 474 556 
Issue department: Porcien ee Na 1,203} 1,166) 1,213 1,158 
Gold at home and abroad..... 116) 116 116) 115 Net claim on Intl. Fund!........ 129 129 129 129 
Foreign exchange—Approved. . 785 786 752 1,083 Swedish Govt. securities and ad- 
ee 57| 57 57 57| vances to National Debt Office2.} 4,468! 4,579) 4,761 4,322 
Pakistan Govt. securities.......] 2,064) 2,123) 2,138 1,676) Other domestic bills and advances. 252 129 11 19 
India currency.........++..++ 430) 430 430 430) CS Ry 865 895 922 1,007 
NS re 42 43 45 53| OS EO EE 5,443} §,507| 5,547 5,271 
Notes in circulation........... 3,369| 3,414) 3,442 3,276) Demand deposits—Government. . 87) 159 277 316 
Banking department: rer 54 42 41 146 
Notes of issue department... .. 127 142 95 139 Other liabilities and capital. ..... 1,782) 1,651) 1,646 1,458 
SS a ee See 1|\Swiss National Bank (millions of | 
Loans to Government......... 155 113 138 3| francs): | 
SES Sr err 861 827 885 805 RES 2 ey eee ees 7,394) 7,448) 7,422 6,931 
|S ee 972 920 971 763 Foreign exchange.............-- 654 557 589 496 
Other liabilities and capital... . 171 162 148 186 Loans and discounts............ 146) 151 165 154 
Central Bank of Paraguay (millions of TIED 89] 85] 87 142 
guaranies): Notes Circulation. ....ccccccccces §. 560] 5,498; 5,494 5,491 
Ee 11 13 10 cect penaw ewan ai +a 2,514) 2,542 2,012 
Foreign exchange (net)..........J-..-.-- 552 577 629 Other liabilities and capital...... 230 229) 227 219 
Net claim on Intl. Fund!........9.......- 113 83) 53|Central Bank of the Republic of Turkey 
Re COED, oc oncccccccsBeeeceds 1,614) 1,594! 1,613| (millions of pounds): 
Govt. loans and securities........J....... 734| 737 609 ee eee 45500 ssid md 403} 403 403} 402 
NS: Sey 353} 333 194 Foreign exchange and foreign | 
Note and coin issue.............)--.---- ..237 1,223 1,109 NS ide cing kien vcewh ee 452) 456) 485) 267 
Deposits—Government..........J--.--+- 419 443 "425 Loans and discounts............ 5,150} 5,054) 5,001! 4,265 
SE ae 339 316 269 CC cadveksiwats<seesed 33) 33) 33) 30 
Other liabilities and capital......]....... 1,392} 1,354 1, 306 TS SS a et 260! 264) 255) 245 
Central Reserve Bank of Peru (millions re 3,225} 3,205) 3,125) 2,582 
of soles): Deposits—Gold............+.+. 156 156] 156 155 
Gold and foreign exchange.......].......|....++- 144) 684) ak mesic wt eeredl 2,081; 2,038) 2,100 1,755 
Net claim on Intl. Fund!........9.....+sJocceees 67] 67| Other liabilities and capital...... 835 812 797)| 717 
Loans and discounts to banks... .].......|...+.+- 1, 364! 851| Bank of the Republic of Uruguay (mil- | } 
Loans to Government...........f------ee|eeeeees 1,763 1,577| lions of pesos): | 
A a eS! Aree Pees a 110 140 A ee a Se Sere ee 273) 278 
Se a See 2,406 2,276 SPS eee eee Ae 9) 10 
OE Eee rere Serre 850 821 Advances to State and Govt. 
Other liabilities and capital......J.......-|.....-- 191 222 EES See Sere 316} 293 
Central Bank of the Philippines Other loans and discounts........J......-)..0.05. 725) 564 
(millions of pesos): SE See eee 982) 761 
et ee a 15 14| 13| ' 2 ti(“é‘C SIE: REE pRRSEENET | 610) 561 
Foreign exchange..............- 193 210 194 303) Deposits—Government..........J--e+eee|eeeeees 174 197 
RTT TEEES 02<0nt6s00025 117] 120) 17 66 RARE SRS seks: 423} 365 
Domestic securities.............. 832 804 786 548} Other liabilities and capital. .....]....... ese 1,097) 782 
en ccs cebansaesees 164 168 171 155\Central Bank of Venezuela (millions 
Circulation——Notes............. 725 716 708 697| of bolivares): | 
Dh peeunnednes ob 87 87 87 86 SA eee ee 1,999; 1,999) 1,999) 1,947 
Demand deposits............... 329 330 306 245 Foreign exchange (net).......... 1,570; 1,791) 2,025) 788 
Other liabilities and capital...... 179 182 179 91 Co fa ee ee 160) 178} 188 157 
Bank of en (millions of escudos): INOOS CICUIAMOR,. 2.0 ccccccccecs 1 486) 1,477) 1,510 1,257 
tare ccewad be reneecseveess 5,973} 5,947) 5,960 5,889 I iia ate nigglte aids eaeee 06 794) 713} 526| 547 
a E exchange (net).......... 13,799| 13,667| 13,634 . ,729 Other liabilities and capital. ..... 1,448) 1,777) 2,176) 1,087 
Loans and discounts............ 1,654; 1,695; 1,788 1,227 National Bank of Federal People’s Re- | 
Advances to Government........ 1,365) 1,366) , 364 1,374! public of Yugoslavia (billions of | 
CR I on pwececcbecseceeie 2,272} 2,212} 2,200 1,868} dinars): 
Note circulation...............- 11,889} 11,895) 11,936) 11, 129| 0 ESS: ee ee ee 4) 4) 4 5 
Demand deposits—Government. .]| 1,803} 1,839} 1,789 1,482 Gold contribution to Intl. Fund. . 2 2 2 2 
RE RS 20 20 19 90 cn ci ce en eeecite és 24| 26) 25 37 
ere 7,844) 7,668) 7,742 8,385 Loans (short-term).............. 872 785 777 725 
Other liabilities and capital . 3,507; 3,464) 3,460 3,001 GRE SE ID occeccccceccees 53| 76 79) 59 
South African Reserve Bank (millions | Rs cage haan we'e¥ 12) 15) 13) 34 
of pounds): | Notes and coin in circulation. . 121 121 121) 90 
ies ces bn owneaemhne 68 75| 73 83 Demand deposits............... 433 371) 377 283 
Foreign BENS. ....ccseccccsccees 20 19 28 53 Foreign liabilities............... 81 2) 77 77 
Other bills and loans............ 79) 72| 62 33 Long-term liabilities (net)........ 295 288} 286 293 
i cnacieerdaseveenes 63 63 60 43 Other liabilities and capital... ... 43 47) 39 119 
PR, cc ccneeeencess 114 113) 113 111 Bank for International Settlements 
I 24 ce bb6.00% Cescececeees 86 86) 79 89| (millions of Swiss gold francs): 
Other liabilities and capital...... 31 30) 31 12! ie Ree e te head 558 496 525 513 
Bank of Spain (millions of pesetas): | Cash on hand and with banks... . 77 42 51 57 
Dichrerebesecoeecuenevencdens 618 618) 618 617 Rediscountable bills and accept- 
Soar er 319 319) 319 323 I Ua vcecbeccccecns 560 621 586 696 
Govt. loans and securities........ 15,551} 15,563) 14,940; 16,253 Time funds at interest........... 303 223 197 146 
Other loans and discounts....... 59,861 59,827) 59,424) 50,634 Sundry bills and investments... . . 665 658 552 697 
0 ae 68,653) 66 ,409| 69,271| 60,684 Funds invested in Germany...... 297 297 297 297 
Note circulation. ....cccsccccces 65,638) 64,739) 63,837) 55,869 ASE Ee 1 1 1 3 
Deposits—Government.......... 1,813} 2,8 831) 3,624 2,708 Demand deposits—Gold......... 554 502 509 627 
I itiadinate dbo tin ou 13,463) 13,216; 13,123} 15,240 a 1,356} 1,286) 1,152 1,249 
Other liabilities and capital...... 64,087) 61,949) 63,988) 54,695 Long-term deposits: Special...... 229 229 229 229 
| Other liabilities and capital... ... 323} 321 319 305 








1 This figure represents the amount of the country’s subscription to the 
Fund less the bank’s local currency liability to the Fund. 
2 Includes small amount of nongovernment bonds. 


Nore.—All figures, including gold and foreign exchange, are compiled 
from official reports of individual banks and are as of the last report date 


of the month. 








—_—— 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 


[Per cent per annum] 


* 
















































































Central banks with new rates since December 1956 
pd Bel- — Ger Neth- | — Switz- | United | — —_ | J Philip largen-| | B 
: ~ L. | France = er- | Spain | 2 er- King- | 2 — a ~~ | tina2 | Chile2 |Cuba2) Sal- 
gium mark | many | jands | den | tond dom | ada dia | pan2 | pines | vador? 
In effect | | 
Dec. 31, 1956.] 3.50 | 5.5 3.0 5.0 3.75 | 4.25 | 4.00 1.3 5.5 |33.92 | 3.50 | 8.03 1.5 3.5 4.5 4.5 | 3.0 
| | 
Ce Ny: EE Meee ae ig: A ae rer dhe Tee $.95 |...... ce ee EN 
ae Manel kes thei Tye) Semaine weaEps Cate! Wagkse °S!0°°| ator fiette: ahaa acts aetee te rane re 
Mar... . ee ee re et SS re |occcvelesecccclececces Se Povesee Di) Petia g 6rd se eieeevowens i contece 
AST. ee’ | =a ae ees SSE: I SE TE 5 ee eee 8 RA eRe ee | 4.0 
| ahi OGRE ED TEER Pee) GR ts BRR Son R ox: et 4 see 4.01 |44.00 | 9.13 |....... Petey eiaees: Reger! eR Te 
SE SS RR St ee TEESE: VONOEST REE OER ae EGU OP Eek tries scitiewatees SARS SSIS SR: - onc 
te ey eee Stes Bates 4.25 | ce 9c i \ Reagent RE Bik nakeod>thincgdéabiness4hisueraakemnieaaeods 
Aug... PM Weekes 5.00 |...... Bempet Wisins- Aaa oa! 3) SRO MANOR Kept: sich aaa hee compte 
EE CaS eee aid a) eee BER hee Sa 7.0 of ee epee i) SE) RE SRR) “See 
ae Sere Leewdvs lewecccclecsces feesoves loncccoleweresheneceeeiseeness 4.05 Jo ccsccleccccs[ecccecsloccceslesscccelececes aa 
hah Mi ca clas seek a ueeenebev ened leaeens- Waley hes eee sree BE Sick Lisaictesns CONC Leek ADR) op 
ae OM eas 54 cn alysUs selicd netics SER SRK Me) Kak ue RE aati PO Wisdienss BP Dsscecs 
ee ee Peer eae | 39 4.50 | EET, EP rere ter ne = ee eee ee be ERE Zeke Jrseeees 
ye TSS ne iatibw ape ee kee eee re es eee, Seek ee Rf ee Ree ee ee eee: ae Se 
Mar... .]. 4.25 | TRS SSSR eae: 7 Sa eee > ey) a See | vets eas GRR BSED: i aotaink 
eS ee I RS SP a PS SS. Arete vO? ee eee See ar Jeerreeefereees| eamaee 
In effect x 
Apr. 30, 1958.] 4.25 5.0 5.0 | 3.5 4.00 | 5.00 | 5.00 z.3 6.0 1.62 | 4.00 | 9.13 4.5 6.0 6.0 $3 4.0 
Other selected central banks—trates in effect on Apr. 30, 1958 
Area and Month Area and Month Area and Month Area and Month 
country Rate effective country Rate effective country Rate effective country Rate effective 
Europe: Europe—Cont.: Asia—Cont.: Latin America— 
Ey atx cucate 5.0 | Nov. 1955 Turkey...... 6.0 | June 1956 Thailand....| 7.0 | Feb. 1945 Cont.: 
Greece. ......- 10.0 | May 1956 | Asia: Latin America: Venezuela... May 1947 
ee 4.0 | Apr. 1950 De: £3304 3.0 | Feb. 1948 Costa Rica2.| 3.0 | Apr. 1939 } All other: 
aa 3.5 | Feb. 1955 Ceylon...... 2.5 | June 1954 Mexico...... 4.5 | June 1942 New Zealand.| 7.0 | Oct. 1955 
Portugal....... 2.5 | Jan. 1944 Indonesia2...| 3.0 | Apr. 1946 ae 6.0 | Nov. 1947 South Africa.| 4.5 | Sept. 1955 
Pakistan..... 3.0 | July 1948 






































1 Rates shown represent mainly those at which the Central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. Por countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in the following note. 

2 Discounts or advances at other rates include: Japan—various rates 
depending on type of paper or transaction and extent of borrowing from 
central bank, including 8.40 per cent for discount of paper related to do- 
mestic commercial transactions (rate shown is for advances on commercial 
paper and miscellaneous collateral); Argentina—3 and 5 per cent for certain 
rural and industrial paper, depending on type of transaction; Chile— 


rates in excess of 6 per cent are applied to rediscounts in excess of 50 per 
cent of the rediscounting bank’s capital and reserves, rates of 4 and 2 per 
cent apply to certain types of agricultural paper; Cuba—4.5 per cent 
for sugar loans and 4 per cent for loans secured by national public 
securities; El Salvador—3 per cent for agricultural and industrial paper 
and 2 per cent for special cases; Jndonesia—various rates depending on 
type of paper, collateral, commodity involved, etc.; Costa Rica—S per 
cent for paper related to commercial transactions (rate shown is for 
agricultural and industrial paper); and Peru—4 per cent for industrial 
paper and mining paper, and 3 per cent for most agricultural paper. 

3 Since Nov. 1, 1956, the discount rate is set each week at 4% per cent 
above the latest average tender rate for Treasury bills. 

4 Since May 16, this rate applies to advances against commercial paper 
as well as against government securities and other eligible paper. 


OPEN MARKET RATES 


[Per cent per annum] 


























Canada United Kingdom France Netherlands Sweden -—— 
Month ’ ’ 

Treasury | Day-to- perm Treasury | Day-to- ball Day-to- | Treasury | Day-to- Loans Private 

bills day poo og bills day po day bills day up to | discount 
3 months!| money2 3 months 3 months| money deposits money} |3 months} money | 3 months rate 
2.59 2.42 4.22 4.08 3.10 2.50 2.99 1.06 -62 | 44%4-64% .50 
3.61 3.18 5.07 4.94 4.15 3.50 3.55 3.48 3.23 44-60% 1.50 
3.72 3.69 4.18 4.01 3.59 3.00 4.61 3.63 3.50 | 4 6% 1.75 
3.77 3.71 4.04 3.84 3.48 3.00 5.19 3.59 2.88 4144-6% 1.75 
3.80 3.80 4.08 3.87 3.45 3.00 5.78 3.60 2.70 | 44-6% 2.50 
3.81 3.72 4.06 3.85 3.45 3.00 7.82 3.81 3.08 53%4-8 2.50 
4.02 3.88 4.17 3.97 3.60 3.00 7.94 4.45 3.51 54-8 2.50 
3.94 ) & 5.40 5.42 4.33 3.80 5.77 4.86 3.64 54-8 2.50 
3.84 3.57 6.81 6.60 5.53 5.00 4.94 4.87 3.75 5%4-8 2.50 
3.66 3.52 6.78 6.54 5.63 5.00 4.87 4.66 3.35 534-8 2.50 
3.65 3.60 6.67 6.43 5.67 5.00 $.72 4.64 3.33 5%4-8 2.50 
3.54 3.34 6.51 6.27 5.56 5.00 5.17 4.43 3.50 | 5%4-8 2.50 
2.99 3.05 6.17 6.02 5.57 5.00 5.25 3.88 3.26 | 5% 2.50 
2.44 2.61 5.98 5.78 $.23 4.65 5.96 3.14 2.77 5%4-8 2.50 









































1 Based on average yield of weekly tenders during the month. 
2 Based on weekly averages of daily closing rates. 


3 Beginning January 1957, rate shown is on private securities. Previous 
figures are averages of rates on government and private securities. 








628 


FOREIGN EXCHANGE RATES 





[Average of certified noon buying rates in New York for cable transfers. 


FOREIGN EXCHANGE RATES 


In cents per unit of foreign currency] 










































































Argentina 
(peso) Aus- Den- 
: Austria Belgium Canada Ceylon 
Year or month A... (schilling) | (franc) (dollar) (rupee) =, 
: Prefer- F 
Basic ential ree 
RE ee eee ane Suet ee 20.000 13.333 7.163 * 2 eee 1.9878 102.149 20.903 14.492 
REE EER Sr ENE 20.000 13.333 7.198 224.12 3.8580 2.0009 101.650 BED. Eddins 650046 
RE ESRI See ae Pues 20.000 13.333 7.198 223.80 3.8580 1.9975 102.724 2 eS Sees 
le ee 20.000 13.333 7.183 222.41 3.8580 1.9905 101.401 cf = eee 
SRE I ae Sa ae 15.556 22.835 222.76 3.8580 2.0030 101.600 ff Bf aes 
EES TEES, FE ET 5.556 2.506 222.57 3.8539 1.9906 104.291 pO ee 
GR cutdeonens coisevatenececes 5.556 2.478 222.22 3.8536 1.9887 104.184 pS 8 ee 
RS Pee See SS: 5.556 2.564 222.39 3.8536 1.9862 104.638 ct eee 
June.. 5.556 2.477 222.33 3.8536 1.9875 104.891 faa 
5.556 2.365 222.14 3.8536 Ss 105.150 0 ef 
5.556 2.303 221.73 3.8536 1.9865 105.470 fT Sere 
5.556 2.216 221.92 3.8536 1.9874 104.241 i eee 
5.556 2.487 223.09 3.8536 1.9929 103.636 ere 
5.556 2.595 223.32 3.8536 1.9983 103.921 ae 
5.556 2.707 223.57 3.8536 1.9991 102.304 er 
5.556 2.696 224.16 3.8536 1.9986 101.535 21.045 |. 
5.556 2.656 224.36 3.8536 2.0024 101.934 21.078 
5.556 2.610 224.33 3.8536 2.0041 102.312 21.072 
5.556 2.444 224.47 3.8536 2.0047 103.011 21.088 
Year or month Finland France pene India Ireland Japan aie 4 Mexico 
(markka) (franc) mark) (rupee) (pound) (yen) (dollar) (peso) 
0 ES ee ee 4354 Eee 23.838 20.922 8 ae 32.601 11.588 
ii ts... dion tg ce eeadsvbdes cohol 4354 ES ERR AR ae a 21.049  . @ ae 32.595 11.607 
TTS RES eee tap TS 4354 MD ere 23.838 21.020 St SRE, | 32.641 9.052 
hs hihi patie re a ela baie ae 4354 ll SS 23.765 20.894 Pe Ccerkeanen 32.624 8.006 
RR Re a eet a .4354 BN? Ue Raétacnes 23.786 20.934 279.57 2779 32.582 8.006 
Da cinch s nuns a uedeenaes keen 3.3995 4.2856 4.2376 23.798 20.910 279.32 2779 32.527 8.006 
Se cic cccdicnsncakeninsteendee 4354 ME Eebedcaseone 23.790 20.890 278.89 2779 32.512 8.006 
cand inden shades. cake 4354 A ae 23.796 0.896 279.10 2779 32.526 8.006 
i <¢tacgctbawneee Gada <aiewite 4354 C * a 23.798 20.896 279.02 2779 32.523 8.006 
Pci c6nebsarbcnbeevencaue ean 4354 SS Serer 23.800 20.884 278.78 2779 32.495 8.006 
th cae Cubans 6 heed ateneae .4354 4.2857 4.2376 23.800 20.844 278.27 2779 32.431 8.006 
Dn ts cake ahve hoelenekel 3.3674 . 2858 -2375 23.800 20.858 278.51 2779 32.448 8.006 
SESE eee 3118 . 2858 .2375 23.800 20. 279.98 2779 32.556 8.006 
PM 0%. bo oot ewes cuabietbaean 3118 . 2858 .2375 23.800 20.951 280.26 2779 32.580 8.006 
6 28 pamede wna eabee ber anil 3118 . 2858 2376 23.799 20.975 280.58 2779 32.644 8.006 
es 65d og vance webeedeses cua 3118 2858 2376 23.795 21.050 281.32 2779 32.769 8.006 
a? ad cs nkCkee ds ook Roe 3118 2858 2375 23.795 21.099 281.57 .2779 32.818 8.006 
Se See 3118 . 2858 2376 23.793 21.086 281.54 .2779 32.811 8.006 
in kccs ey aedieenen+cuets See 3118 .2858 2376 23.808 21.101 281.71 2779 32.830 8.006 
Philip- : United 
Neth- New : Portu- South : Swit- : 
Year or month erlands Zealand oo R a eiile gal Africa Pal — zerland r~4 
(guilder) (pound) Gamb (escudo) (pound) ons (franc) (pound) 
IER SR pee 26.315 276.49 14.015 49.675 3.4853 278.20 19.326 23.148 279.26 
a odin oaien-pseman been 26.340 278.48 14.015 49.676 3.4887 280.21 19.323 23.316 281.27 
Re 26.381 278.09 14.008 49.677 3.4900 279.82 19.333 23.322 280.87 
2. «dios dae wb academe Oe 26.230 276.36 14.008 49.677 3.4900 278.09 19,333 23.331 279.13 
BE Ser ee 26.113 276.80 14.008 49.676 3.4900 278.52 19.333 23.334 279.57 
SE _ 2 e 26.170 276.56 14.008 49.693 3.4900 278.28 19.331 23.330 279.32 
1957—Apr.. 26.137 276.12 14.008 49.695 3.4900 277.84 19.333 23.329 278.89 
May 26.134 276.33 14.008 49.695 3.4900 278.05 19.333 23.335 279.10 
June.... 26.106 276.26 14.008 49.695 3.4900 277.98 19.333 23.335 279.02 
| ee 26.121 276.02 14.008 49.695 3.4900 277.74 19.333 23.332 278.78 
per ee 26.103 275.52 14.008 49.695 3.4900 277.23 19.329 23.335 278.27 
RES Res 26.102 275.75 14.008 49.695 3.4900 277.47 19.328 23.335 278.51 
eee 26.287 277.21 14.008 49.695 3.4900 278.94 19.328 23.335 279.98 
iid. exduagasen wh 26.363 277.49 14.008 49.695 3.4900 279.21 19.328 23.335 280.26 
cachacciaens sana 26. 367 277.80 14.008 49.695 3.4900 279.53 19,328 23.335 280.58 
RL. 6 bao caddnebeai 26.373 278.54 14.008 | 49.695 3.4900 280.27 19.328 23.334 281.32 
Feb.... yer eee e 26.367 278.78 14.008 49 .695 3.4900 280.52 19.328 23.335 281.57 
Devies +cecdScaewes 26.378 278.75 14.008 49.695 3.4900 280.49 19,328 23.335 | 281.54 
Rs XG 26.388 278.92 14.008 | 49.695 3.4900 280.65 19.328 23.335 | 281.71 
| 








1 Official rate. 


28, 1955. 


2 New free market rate became effective Oct. 28, 1955. 


The basic and preferential rates were discontinued and 
the new official rate of 18 pesos per U. S. dollar became effective Oct. ) 
tions. 
transactions. 


3 Effective Sept. 16, 1957, the Finnish markka was devalued from 230 


to 320 markkaa per U. S. dollar. 


4 On Aug. 12, 1957, the French authorities established an effective rate 


5 Based on quotations beginning Jan. 2, 1958. 


of 420 francs per U. S. dollar applicable to most foreign exchange transac- 
Since Oct. 28, 1957, this rate has applied to all foreign exchange 
The official rate remains at 350 francs per U. S. dollar. 
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WatTrous H. IRONS A. L. MILLS, JR. JAMES K. VARDAMAN, Jr. 
J. L. ROBERTSON 
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WINFIELD W. RIEFLER, Secretary 
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ELLIOTT THURSTON, Assistant Secretary 
MERRITT SHERMAN, Assistant Secretary H. V. ROELSE, Associate Economist 
HowarpD H. HAcKLEy, General Counsel CHARLS E. WALKER, Associate Economist 


FREDERIC SOLOMON, Assistant General Counsel O. P. WHEELER, Associate Economist 

WoopLigEF THOMAS, Economist RALPH A. YOUNG, Associate Economist 

J. Dewey DAANE, Associate Economist ROBERT G. Rouse, Manager of System Open 
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Federal Advisory Council 


LiLoyp D. BRACE, BOSTON HoMER J. LIVINGSTON, CHICAGO, 


ADRIAN M. MASSIE, NEW YORK Vice President 

CASIMIR A. SIENKIEWICZ, PHILADELPHIA WILLIAM A. MCDONNELL, ST. LOUIS 

FRANK R. DENTON, CLEVELAND, GORDON MURRAY, MINNEAPOLIS 
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JOHN A. SIBLEY, ATLANTA FRANK L. KING, SAN FRANCISCO 
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Federal Reserve Banks and Branches 


District 1—FEDERAL RESERVE BANK OF BOSTON 
BOARD OF DIRECTORS 
Robert C. Sprague, Chairman and Federal Reserve Agent Harvey P. Hood, Deputy Chairman 


Stanley M. Cooper Milton P. Higgins Harry E. Umphrey 
Oliver B. Ellsworth William D. Ireland Nils Y. Wessell 
Arthur F. Maxwell 


J. A. Erickson, President E. O. Latham, First Vice President 


Vice Presidents 
D. H. Angney Benjamin F. Groot 
Ansgar R. Berge Dana D. Sawyer 
George H. Ellis O. A. Schlaikjer 


District 2—FEDERAL RESERVE BANK OF NEW YORK 
BOARD OF DIRECTORS 
John E. Bierwirth, Chairman and Federal Reserve Agent Forrest F. Hill, Deputy Chairman 


Charles W. Bitzer Cyrus M. Higley Howard C. Sheperd 
Clarence Francis Augustus C. Long Lansing P. Shield 
Franz Schneider 





FEDERAL RESERVE BANKS AND BRANCHES 





District 2—FEDERAL RESERVE BANK OF NEW YORK—Continued 
Alfred Hayes, President William F. Treiber, First Vice President 


Vice Presidents 


H. A. Bilby Robert V. Roosa I. B. Smith, in charge 
John Exter Robert G. Rouse of Buffalo Branch 
M. A. Harris Walter H. Rozell, Jr. T. G. Tiebout 


H. H. Kimball V. Willis 
H. V. Roelse R. B. Wiltse 


BUFFALO BRANCH—BOARD OF DIRECTORS 


Vernon Alexander Daniel M. Dalrymple John W. Remington 
Leland B. Bryan Raymond E. Olson E. Perry Spink 
Ralph F. Peo, Chairman 


District 3—FEDERAL RESERVE BANK OF PHILADELPHIA 
BOARD OF DIRECTORS 
Henderson Supplee, Jr., Chairman and Federal Reserve Agent Lester V. Chandler, Deputy Chairman 


William B. Brosius Walter E. Hoadley, Jr. R. Russell Pippin 
Bayard L. England Lindley S. Hurff Geoffrey S. Smith 
Charles E. Oakes 


Karl R. Bopp, President Robert N. Hilkert, First Vice President 


Vice Presidents 


David P. Eastburn E. C. Hill P. M. Poorman 
Murdoch K. Goodwin Wm. G. McCreedy J. V. Vergari 
; Richard G. Wilgus 


District 4—FEDERAL RESERVE BANK OF CLEVELAND 


BOARD OF DIRECTORS 
Arthur B. Van Buskirk, Chairman and Federal Reserve Agent Joseph H. Thompson, Deputy Chairman 
Aubrey J. Brown King E. Fauver George P. MacNichol, Jr. 


John A. Byerly Joseph B. Hall Paul A. Warner 
Charles Z. Hardwick 


W. D. Fulton, President Donald S. Thompson, First Vice President 


Vice Presidents 


Dwight L. Allen L. Merle Hostetler Martin Morrison 
Roger R. Clouse R. G. Johnson, in charge of H. E. J. Smith 
Clyde Harrell Cincinnati Branch Paul C. Stetzelberger 
J. W. Kossin, in charge of 
Pittsburgh Branch 


CINCINNATI BRANCH—BOARD OF DIRECTORS 


Roger Drackett W. Bay Irvine William A. Mitchell 
Anthony Haswell, Chairman Ivan Jett Thomas M. Wolfe 
Franklin A. McCracken 


PITTSBURGH BRANCH—BOARD OF DIRECTORS 


Lawrence O. Hotchkiss Ben Moreell John C. Warner, 
Frank C. Irvine Sumner E. Nichols Chairman 


Douglas M. Moorhead Irving W. Wilson 
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District 5—FEDERAL RESERVE BANK OF RICHMOND 


BOARD OF DIRECTORS 
John B. Woodward, Jr., Chairman and Federal Reserve Agent 


D. W. Colvard Joseph E. Healy 
Robert Gage L. Vinton Hershey 
Robert O. Huffman 


Hugh Leach, President 
Vice Presidents 


D. F. Hagner, in charge of 
Baltimore Branch 

Aubrey N. Heflin 

Upton S. Martin 


BALTIMORE BRANCH—BOARD OF DIRECTORS 


James W. McElroy 
J. N. Shumate 
John W. Stout 


CHARLOTTE BRANCH—BOARD OF DIRECTORS 


Charles D. Parker 
Ernest Patton 
I. W. Stewart 


N. L. Armistead 

R. L. Cherry, in charge of 
Charlotte Branch 

J. Dewey Daane 


Gordon M. Cairns 
Wm. Purnell Hall, Chairman 


George H. Aull 
William H. Grier, Chairman 


District 6—FEDERAL RESERVE BANK OF ATLANTA 
BOARD OF DIRECTORS 
Walter M. Mitchell, Chairman and Federal Reserve Agent 


Roland L. Adams William C. Carter 
W. C. Bowman Henry G. Chalkley, Jr. 
Donald Comer 


Malcolm Bryan, President 


Vice Presidents 

J. E. McCorvey 

R. E. Moody, Jr., in charge 
of Nashville Branch 

Harold T. Patterson 


J. E. Denmark 

H. C. Frazer, in charge of 
Birmingham Branch 

T. A. Lanford, in charge of 
Jacksonville Branch 

John L. Liles, Jr. 


BIRMINGHAM BRANCH—BOARD OF DIRECTORS 


E. W. McLeod 
John C. Persons 
Selden Sheffield 


JACKSONVILLE BRANCH—BOARD OF DIRECTORS 


Robert M. Cleckler 
John R. Downing 


Linton E. Allen James G. Garner 
W. E. Ellis C. B. McLeod 
J. Wayne Reitz 


Alonzo G. Decker, Jr., Deputy Chairman 


Denver L. Morgan 
W. A. L. Sibley 


Edw. A. Wayne, First Vice President 


J. M. Nowlan 
James M. Slay 
Thomas I. Storrs 
C. B. Strathy 


Stanley B. Trott 
Clarence R. Zarfoas 


G. G. Watts 
T. Henry Wilson 


Harllee Branch, Jr., Deputy Chairman 


Joseph T. Lykes 
Pollard Turman 


Lewis M. Clark, First Vice President 


L. B. Raisty 

Earle L. Rauber 

S. P. Schuessler 

M. L. Shaw, in charge 
of New Orleans 
Branch 


John E. Urquhart, C 
Adolph Weil, Sr. 


Harry M. Smith, C 
McGregor Smith 
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District 6—-FEDERAL RESERVE BANK OF ATLANTA—Continsed 


NASHVILLE BRANCH—BOARD OF DIRECTORS 


P. D. Houston, Jr. 
V. S. Johnson, Jr. 
W. N. Krauth 


NEW ORLEANS BRANCH—BOARD OF DIRECTORS 


J. Spencer Jones 
G. H. King, Jr., Chairman 
D. U. Maddox 


Jo H. Anderson 
Stewart Campbell 


William J. Fischer 
Frank A. Godchaux, III 


District 7—FEDERAL RESERVE BANK OF CHICAGO 
BOARD OF DIRECTORS 


Bert R. Prall, Chairman and Federal Reserve Agent 
Robert P. Briggs William J. Grede 


Walter J. Cummings William A. Hanley 
Vivian W. Johnson 


Carl E. Allen, President 
Vice Presidents 


Neil B. Dawes H. J. Helmer 

W. R. Diercks C. T. Laibly 

A. M. Gustavson George W. Mitchell 
Paul C. Hodge 


DETROIT BRANCH—BOARD OF DIRECTORS 


John A. Hannah, Chairman Ira A. Moore 
William A. Mayberry C. V. Patterson 
Raymond T. Perring 


District 8—FEDERAL RESERVE BANK OF ST. LOUIS 
BOARD OF DIRECTORS 


Pierre B. McBride, Chairman and Federal Reserve Agent 


S. J. Beauchamp, Jr. Kenton R. Cravens 


H. Lee Cooper J. E. Etherton 
Harold O. McCutchan 


Delos C. Johns, President ‘. 
Vice Presidents 


Darryl R. Francis, in charge 
of Memphis Branch 

Donald L. Henry, in charge 
of Louisville Branch 


LITTLE ROCK BRANCH—BOARD OF DIRECTORS 
T. Winfred Bell, Chairman 
J. W. Bellamy, Jr. 
E. C. Benton 


Wm. J. Abbott, Jr. 
Fred Burton, in charge of 
Little Rock Branch 


R. H. Alexander 
Donald Barger 


Frank B. Ward, Chairman 
C. L. Wilson 


H. A. Pharr 
BE. E. 


Wild 


J. Stuart Russell, Deputy Chairman 


G. F. Langenohl 
Nugent R. Oberwortmann 


E. C. Harris, First Vice President 


H. J. Newman 

A. L. Olson 

R. A. Swaney, in charge 
of Detroit Branch 


Ernest W. Potter 
J. Thomas Smith 


J. H. Longwell, Deputy Chairman 


Leo J. Wieck 
Jesse D. Wooten 


Guy S. Freutel, First Vice President 


Geo. E. Kroner 
Dale M. Lewis 
H. H. Weigel 
J. C. Wotawa 


J. V. Satterfield, Jr. 
Waldo E. Tiller 
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District 8—FEDERAL RESERVE BANK OF ST. LOUIS—Continued 


LOUISVILLE BRANCH—BOARD OF DIRECTORS 


David F. Cocks, Chairman 
Philip Davidson 


Magnus J. Kreisle 
W. Scott McIntosh 
J. D. Monin, Jr. 


MEMPHIS BRANCH—BOARD OF DIRECTORS 


S. L. Kopald, Jr. 
Simpson Russell 
Frank Lee Wesson, Chairman 


John E. Brown 
J. H. Harris 


Merle E. Robertson 
John G. Russell 


John D. Williams 
John K. Wilson 


District 9—-FEDERAL RESERVE BANK OF MINNEAPOLIS 


BOARD OF DIRECTORS 


Leslie N. Perrin, Chairman and Federal Reserve Agent 


John E. Corette Thomas G. Harrison 


F. Albee Flodin Ray C. Lange 
John A. Moorhead 


Frederick L. Deming, President 
Vice Presidents 


M. B. Holmgren 
A. W. Johnson 


Kyle K. Fossum, in charge 
of Helena Branch 
C. W. Groth 


HELENA BRANCH—BOARD OF DIRECTORS 


Geo. N. Lund 
Carl McFarland, Chairman 


J. Willard Johnsen 
O. M. Jorgenson 


O. B. Jesness, Deputy Chairman 


Harold C. Refling 
Harold N. Thomson 


A. W. Mills, First Vice President 


H. G. McConnell 
M. H. Strothman, Jr. 
Sigurd Ueland 


John M. Otten 


District 10—FEDERAL RESERVE BANK OF KANSAS CITY 


BOARD OF DIRECTORS 


Raymond W. Hall, Chairman and Federal Reserve Agent 


K. S. Adams E. M. Dodds 
W. L. Bunten W. S. Kennedy 
Harold Kountze 


H. G. Leedy, President 
Vice Presidents 


R. L. Mathes, in charge 
of Oklahoma City Branch 


John T. Boysen 

George H. Clay 

P. A. Debus, in charge 
of Omaha Branch 

Joseph S. Handford 


DENVER BRANCH—BOARD OF DIRECTORS 


Stewart Cosgriff Ralph S. Newcomer 


Arthur Johnson 


OKLAHOMA CITY BRANCH—BOARD OF DIRECTORS 


Davis D. Bovaird, Chairman 
Phil H. Lowery 


R. Otis McClintock 


Joe W. Seacrest, Deputy Chairman 


Max A. Miller 
Oliver S. Willham 


Henry O. Koppang, First Vice President 


Cecil Puckett, in charge 
of Denver Branch 

E. U. Sherman 

Clarence W. Tow 

D. W. Woolley 


Aksel Nielsen, Chairman 
Ray Reynolds 


L. Priddy 
P. 


C. 
C. P. Stuart 
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District 10—FEDERAL RESERVE BANK OF KANSAS CITY —Continued 


OMAHA BRANCH—BOARD OF DIRECTORS 


C. Wheaton Battey Manville Kendrick ‘ James L. Paxton, Jr., 
George J. Forbes William N. Mitten Chairman 


District 11I—FEDERAL RESERVE BANK OF DALLAS 
BOARD OF DIRECTORS 


Robert J. Smith, Chairman and Federal Reserve Agent Hal Bogle, Deputy Chairman 
John R. Alford John M. Griffith J. B. Thomas 
Lamar Fleming, Jr. D. A. Hulcy Sam D. Young 


J. Edd McLaughlin 


Watrous H. Irons, President W. D. Gentry, First Vice President 
n Vice Presidents 
E. B. Austin W. E. Eagle, in charge of T. W. Plant 
Howard Carrithers, in charge San Antonio Branch L. G. Pondrom 
of El Paso Branch T. A. Hardin Morgan H. Rice 
J. L. Cook, in charge of W. H. Holloway Harry A. Shuford 
Houston Branch C. E. Walker 


EL PASO BRANCH—BOARD OF DIRECTORS 


F. W. Barton Floyd Childress D. F. Stahmann 
John P. Butler William R. Mathews E. J. Workman, 
Thomas C. Patterson Chairman 


HOUSTON BRANCH—BOARD OF DIRECTORS 


I. F. Betts W. B. Callan S. Marcus Greer 
L. R. Bryan, Jr. A. E. Cudlipp Tyrus R. Timm 
John C Flanagan, Chairman 





SAN ANTONIO BRANCH—BOARD OF DIRECTORS 


Clarence E. Ayres E. C. Breedlove Alex R. Thomas, 
J. W. Beretta Burton Dunn Chairman 
Donald D. James Harold Vagtborg 
arge District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO 
h 
BOARD OF DIRECTORS 
A. H. Brawner, Chairman and Federal Reserve Agent Y. Frank Freeman, Deputy Chairman 
Carroll F. Byrd Walter S. Johnson Reese H. Taylor 
M. Vilas Hubbard N. Loyall McLaren Philip I. Welk 


John A. Schoonover 


H. N. Mangels, President Eliot J. Swan, First Vice President 
Vice Presidents 
E. R. Barglebaugh, in charge of R. H. Morrill H. F. Slade 
Salt Lake City Branch John A. O’Kane W. F. Volberg, 
J. M. Leisner, in charge of J. A. Randall, in charge of in charge of 
Seattle Branch Portland Branch Los Angeles Branch 


E. R. Millard O. P. Wheeler 
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District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO—Continued 


LOS ANGELES BRANCH—BOARD OF DIRECTORS 

Anderson Borthwick Leonard K. Firestone, Joe D. Paxton 
Robert J. Cannon Chairman James E. Shelton 

PORTLAND BRANCH-—BOARD OF DIRECTORS 
Warren W. Braley John B. Rogers William H. Steiwer, Sr., Chairman 
J. H. McNally C. B. Stephenson 

SALT LAKE CITY BRANCH—BOARD OF DIRECTORS 

George S. Eccles Oscar Hiller Joseph Rosenblatt, Chairman 
Russell S. Hanson Geo. W. Watkins 

SEATTLE BRANCH—BOARD OF DIRECTORS 


Henry N. Anderson Lyman J. Bunting, Joshua Green, Jr. 
James Brennan Chairman S. B. Lafromboise 
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Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 


Board of Governors of the Federal Reserve System, Washington 25, D. C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 
appeared on pages 1447-50 of the December 1957 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1954. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, cr $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINgess StaTistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum, 60 cents per copy, or 50 cents each 
in quantities of 10 or more of a particular 
issue for single shipment; elsewhere $7.00 per 
annum or 70 cents each. 


HISTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CuarT Book. Issued annually in September. An- 
nual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 


Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
ry the Federal Reserve System. 385 pages. 


FLOow OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the fiow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 


A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 


RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 


REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SEcTION 17—-COMMON TRUST FUNDS. 
9 pages. 



















CONSUMER INSTALMENT CrEDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President, are being distributed through the Superintendent of Documents. 


Part I—Growth and Import, Volume 1, $1.25; Volume 2, $1.00 
Part II—Conference on Regulation, Volume 1, $1.75; Volume 2, $.60 
Part I1I—Views on Regulation, $1.00 

Part IV—Financing New Car Purchases, $.60 


Requests and remittances for these six books should be directed to the Superintendent of Documents, 
Government Printing Office, Washington 25, D. C. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 

by an asterisk) 

THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 

INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON Economic StTaBiLiry. March 1953. 16 
pages. 

FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


* DETAILED DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-T ERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
MAJOR DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


New INDEXES OF OUTPUT OF CONSUMER Dvu- 
RABLE Goops. May 1954. 15 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDE 
BANKS. March 1955. 4 pages. 


A FLow-or-Funps SysTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PURPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. (Reprints on a similar 
Survey are available from March, May, June, 
July, and August 1947 BULLETINs.) 


FINANCING OF LARGE CORPORATIONS, 1951-55 
June 1956. 9 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also similar reprint 
from April 1953 BULLETIN.) 


INDEX OF ELECTRICITY AND Gas OuTPUT. Octo- 
ber 1956. 15 pages. 


AGRICULTURAL LOAN SuRveY. November 1956 
and January, February, and March 1957 BuL- 
LETINS. 52 pages. 


UNITED STATES BANKING ORGANIZATION ABROAD. 
December 1956. 16 pages. 


1957 SURVEY OF CONSUMER FINANCES. March, 
June, and August 1957. 54 pages. (Similar 
Surveys are available for earlier years from 
1952, 1953, 1954, 1955, and 1956 BULLETINs.) 

SUMMARY FLOW-OF-FUNDS ACCOUNTS 1950-55, 
April 1957. 20 pages. 

SURVEY OF FINANCE COMPANIES, Muip-1955, 
April 1957. 17 pages. 

OWNERSHIP OF DEMAND Deposits. May 1957, 
6 pages. 

INTEREST RATES IN LEADING COUNTRIES. August 
1957. 7 pages. 

WINNING THE BATTLE AGAINST INFLATION. Au- 
gust 1957. 12 pages. 


WoRLD PAYMENTS STRESSES IN 1956-57. October 
1957. 8 pages. 

REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 

BANKING AND MONETARY STATISTICS, 1957. (Se- 
lected series of banking and monetary statistics 
for 1957 only) February and May 1958. 11 
pages. (Similar reprints of 1954, 1955, and 
1956 data, February and May 1955, February 
and May 1956, and February and May 1957 
BULLETINS. ) 

BANK CREDIT AND MONEY IN 1957. February 
1958. 9 pages. (Also, similar reprint from 
July 1957 BULLETIN.) 

SEASONAL FACTORS AFFECTING BANK RESERVES. 
February 1958. 12 pages. 

INTERNATIONAL GOLD AND DOLLAR FLOws. 
March 1958. 7 pages. 

1958 SURVEY OF CONSUMER FINANCES. PRELIMI- 
NARY FINDINGS. March 1958. 4 pages. 


MEMBER BANK LENDING TO SMALL BUSINESS, 
1955-57. April 1958. 19 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
Sates. April 1958. 10 pages. 

GROWTH AND STRUCTURE OF TIME DEPOSITS. 
April 1958. 5 pages. 

OWNERSHIP OF DEMAND Deposits. May 1958. 3 
pages. 

SURVEY OF COMMON TRUST FuNDs, 1957. May 


1958. 5 pages. (Also, similar reprints from 
August 1956 and June 1957 BULLETINS.) 


THE BATTLE AGAINST RECESSION. May 1958. 8 
pages. 
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Acceptances, bankers’, 572, 573 
Agricultural loans of commercial banks, 568, 570 
Agriculture, Govt. agency loans, 576, 577 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 564, 608 
Corporate, current, 584 
Domestic banks, by classes, 565, 568, 570, 609 
Federal business-type activities, by fund or 
activity, 576, 577 
Federal Reserve Banks, 559, 560 
Foreign central banks, 622 
Automobiles: 
Consumer instalment credit, 588, 589, 590 
Production index, 594, 598 


Bankers’ balances, 569, 571 
(See also Foreign liabilities and claims reported 
by banks) 
Banking and monetary statistics for 1957, 608 
Banks and the monetary system, consolidated state- 
ment, 564, 608 
Bonds (See also U. S. Govt. securities): 
New issues, 582, 584 
Prices and yields, 573, 574, 612 
Brokers and dealers in securities, bank 
loans to, 568, 570 
Business expenditures on new plant and equip- 
ment, 584 
Business indexes, 592 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 565, 569, 571, 609 
Federal Reserve Banks, 559, 560 
Carloadings, 592 
Central banks, foreign, 620, 622, 627 
Coins, circulation of, 563 
Commercial banks: 
Assets and liabilities, 565, 568, 609 
Consumer loans held, by type, 589 
Number, by classes, 565, 609 
Real estate mortgages held, by type, 585 
Commercial and industrial loans: 
Commercial banks, 568 
Weekly reporting member banks, 570, 572 
Commercial paper, 572, 573 
Commodity Credit Corporation, loans, etc., 576, 577 
Condition statements (See Assets and liabilities) 
Construction, 592, 598, 599 
Consumer credit: 
Instalment credit, 588, 589, 590, 591 
Major parts, 588, 590 
Noninstalment credit, by holder, 589 
Consumer durable goods output indexes, 598 
Consumer price indexes, 592, 604 
Consumption expenditures, 606, 607 
Corporate sales, profits, taxes, and 
dividends, 583, 584 
Corporate security issues, 582, 584 
Corporate security prices and yields, 573, 574 
Cost of living (See Consumer price indexes) 
Currency in circulation, 555, 563 
Customer credit, stock market, 574 


Debits to deposit accounts, 562 
Demand deposits: 
Adjusted, banks and the monetary 
system, 564, 608 
Adjusted, commercial banks, by classes, 569 


Index to Statistical Tables 





Demand deposits—Continued 
Banks, by classes, 565, 571, 609 
Type of holder, at commercial banks, 569 
Department stores: 
Merchandising data, 603 
Sales and stocks, 592, 602 
Deposits (See also specific types of deposits): 
Adjusted, and currency, 564, 608 
Banks, by classes, 565, 569, 571, 609 
Federal Reserve Banks, 559, 560, 618 
Postal savings, 564, 608 
Turnover of, 562 
Deposits, reserves, and borrowings, by class of mem- 
ber bank, 557 
Discount rates, 558, 627 
Discounts and advances by Federal Reserve 
Banks, 555, 559 
Dividends, corporate, 583, 584 
Dollar assets, foreign, 618, 619 
Dwelling units started, 599 


Earnings and hours, manufacturing indus- 
tries, 592, 601 

Employment, 592, 600, 601 

Export-Import Bank, loans, etc., 576, 577 


Farm mortgage loans, 576, 585, 586 
Federal business-type activities, assets and liabilities, 
by fund or activity, 576, 577 
Federal Deposit Insurance Corporation, 
assets, etc., 576, 577 
Federal finance: 
Cash transactions, 578 
Receipts and expenditures, 571 
Treasurer’s balance, 578 
Federal home loan banks, loans, etc., 576, 577, 587 
Federal Housing Administration, 
loans, etc., 576, 577, 585, 586, 587 
Federal National Mortgage Association, 
loans, etc., 576, 577, 587 
Federal Reserve Banks: 
Condition statement, 559, 560 
U. S. Govt. securities held by, 555, 559, 560, 
580, 581 
Federal Reserve credit, 555, 559, 560 
Federal Reserve notes, 559, 560, 561, 563 
Finance company paper, 572, 573 
Foreign central banks, 620, 622, 627 
Foreign deposits in U. S. banks, 555, 559, 560, 564, 
569, 571, 608 
Foreign exchange rates, 628 
Foreign liabilities and claims reported by 
banks, 614, 616, 618 
Foreign trade, 603 


Gold: 
Earmarked, 619 
~ Net purchases by U. S., 619 
Production, 618, 619 
Reserves of central banks and governments, 620 
Reserves of foreign countries and international 
institutions, 621 
Stock, 555, 564, 608, 619 
Gold certificates, 559, 560, 561, 563 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 606, 607 


Home owners, Govt. agency loans, 576, 577 
Hours and earnings, manufacturing indus- 
tries, 592, 601 
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Industrial advances by Federal Reserve 
Banks, 559, 560, 561, 562 

Industrial production indexes, 592, 593, 598 
Instalment loans, 588, 589, 590, 591 
Insurance companies, 575, 580, 581, 586 
Insured commercial banks, 567, 568 
Interbank deposits, 565, 569, 571, 609 
Interest rates: 

Bond yields, 573 

Business loans by banks, 573 

Federal Reserve rates, 558, 562 

Foreign countries, 627 

Open market, 573, 627 

Regulation V loans, 562 

Stock yields, 573 
wry er capital transactions of the 
International financial institutions, 620, 621, 622 
Inventories, 607 
Investments (See also specific types of investments): 

Banks, by classes, 565, 568, 570, 609 

Federal Reserve Banks, 559, 560 

Govt. agencies, etc., 576, 577 

Life insurance companies, 575 

Savings and loan associations, 575 


Labor force, 600 
Loans (See also specific types of loans): 
Banks, by classes, 565, 568, 570, 609 
Federal Reserve Banks, 555, 557, 559, 560, 
561, 562 
Govt. agencies, etc., 576, 577 
Insurance companies, 575, 586 
Savings and loan associations, 575, 586 
Loans insured or guaranteed, 561, 585, 586, 587 


Manufacturers, production indexes, 592, 593, 598 
Margin requirements, 558 
Member banks: 
Assets and liabilities, by classes, 565, 568, 609 
Borrowings at Federal Reserve Banks, 555, 557 
Deposits and reserves, by classes, 557 
Number, by classes, 565, 609 
Reserve requirements, by classes, 558 
Reserves and related items, 555 
Weekly reporting series, 570 
Minerals, production indexes, 592, 593 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 564, 565, 567, 580, 581, 585, 
608, 610 


National banks, 567 

National income, 606 

National security expenditures, 579, 607 
Nonmember banks, 559, 567, 568 


Payrolls, manufacturing, index, 592 
Personal income, 607 
Postal Savings System, 564, 608 
Prices: 

Consumer, 592, 604 

Security, 574, 612 

Wholesale commodity, 592, 604 
Production, 592, 593, 597, 598 
Profits, corporate, 583, 584 


Real estate loans: 
Commercial banks, 568, 570, 585 


Real estate loans—Continued 

Type of mortgage holder, 585, 586, 587 

Type of property mortgaged, 585, 586, 587 
Regulation V, loan guarantees, 561, 562 
Reserve requirements, member banks, 558 
Reserves: 

Commercial banks, 569 

Federal Reserve Banks, 559, 560 

Foreign central banks and governments, 620 

Foreign countries and international institu- 

tions, 621 

Member banks, 555, 557, 559, 560, 569, 571 

Residential mortgage loans, 585, 586, 587 


Sales finance companies, consumer 
loans of, 588, 589, 591 
Savings, 606 
Savings deposits (See Time deposits ) 
Savings institutions, principal assets, 575 
Savings and loan associations, 575, 576 
Securities, international transactions, 617, 618 
Security issues, 582, 584 
Silver coin and silver certificates, 563 
State member banks, 567 
State and municipal securities: 
New issues, 582 
Prices and yields, 573, 574 
States and political subdivisions: 
Deposits of, 569, 571 
Holdings of U. S. Govt. securities, 580 
Ownership of obligations of, 568, 575 
Stock market credit, 574 
Stocks: 
New issues, 582 
Prices and yields, 573, 574 


Tax receipts, Federal, 579 

Time deposits, 557, 564, 565, 569, 571, 608, 609 
Treasurer’s account balance, 578 

Treasury cash, 555, 564, 608 

Treasury currency, 555, 563, 564, 608 

Treasury deposits, 555, 559, 560, 578 


Unemployment, 600 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 569, 571 
Consolidated monetary statement, 564, 608 
Treasury deposits at Federal Reserve 
Banks, 555, 559, 560, 578 
U. S. Govt. securities: 
Bank holdings, 564, 565, 568, 570, 580, 
608, 609 
Federal Reserve Bank holdings, 555, 559, 
580, 581 
Foreign and international holdings, 621 
International transactions, 617 
New issues, gross proceeds, 582 
Outstanding, by type of security, 580, 581 
Ownership of, 580, 581 
Prices and yields, 573, 574, 612 
United States notes, outstanding and in circula- 
tion, 563 
Utility output index, 597 


Veterans Administration, loans, etc., 576, 577, 
586, 587 


Yields (See Interest rates) 








